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THAETYNOZ ANQNYMH ETAIPEIA THAEONTIKQN MPOrPAMMATQN

ENHMEPQTIKO AEATIO

A TH AHMOZIA NPOZPOPA NEQN METOXQN AMO THN AY=HXH TOY METOXIKOY KEQAAAIOY THZ THAETYMNOX
ANQONYMH ETAIPEIA THAEOMTIKQN MPOrPAMMATQON ME KATABOAH METPHTQN KAI AIKAIQMA MPOTIMHZHZ
YNEP TON MAAAION METOXQN ME BAZH THN AMO 15 IOYNIOY 2012 AMO®AZH THX TAKTIKHZ MENIKHZ
LYNEAEYZHX TON METOXQN THX ETAIPIAZ KAI TIA THN EIZATQI'H TON NEQN METOXQN ZTHN KATHIOPIA
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To petoxikd kepahaio g Etaipiag 8a autnbei kard 1o moad twv €3.779.737,50, epocov n augnon koAu@Oei
TARPWG, pe TNV €kdoon kai 81d0ean 12.599.125 vEwv, KoIVWY, AQUAWY, OVOUAOTIKWY WETA WAPOU HETOXWV TNG
Eraipiag, ovouaoTikig agiag €0,30 n kaBe pia kai pe TipAR d1a8sang €0,80 yia kaBe pia koivi petox. H augnon
METOXIKOU KEQOAQIOU TTPAYUATOTIOIEITAI PE BIKAiIWWA TTPOTIUNONG UTTEP TwV TTAAAIWY PETOXWY, € avaloyia 1 véa
yia KGBe 3 TTaAaIEG KOIVEG OVOUOOTIKES HETA WHQOU UETOXEC.

MA THN TMAPOYZA AHMOZIA TNPOX®OPA NEQN METOXQN AEN YTMAPXElI EMTYHEIH KAAYWHE,
EMOMENQZ EAN H KAAYWH TOY MOXOY THX AY=HZHZ TOY METOXIKOY KE®AAAIOY AEN EINAI
MAHPHZ, TO METOXIKO KE®QAAAIO OA AYZHOEI MEXPI TO NOZO THX KAAYWHZ, XYMOQONA ME TO
APOPO 13a MAP. 1 TOY K.N.2190/1920.

TO AIOIKHTIKO ZYMBOYAIO THX EMITPOMHZ KEPAAAIATOPAX ENEKPINE TO MEPIEXOMENO TOY
MAPONTOZ ENHMEPQTIKOY AEATIOY, MONON OzON A®OPA THN KAAYWH TON ANATKQON
NMAHPO®OPHZHZ TOY EMENAYTIKOY KOINQY, OMQx AYTEX KAOOPIZONTAI AMNO TIZ AIATAZEIZ TOY
KANONIZMOY (EK) 809/2004 THZ EMITPOMHE TQN EYPQMAIKQN KOINOTHTQN

ZYMBOYAOZ EKAOZHZ
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1 MEPIAHMTIKO ZHMEIQMA

To mapov Evnuepwtikd AeAtio agopd oTn dnudoia TPooPopa VEWV LETOXWY OI OTIoIEG TTpoépxovTal amd v alénan
geToyikoU Kegahaiou TG etaipiag pe v emwvudia  «THAETYMNOZ ANQNYMH ETAIPEIA  THAEOMTIKQN
MPOrPAMMATQN» (a1o €¢A¢ n « THAETYMNOZ» A n «Etaipia» 1§ «o EkBOTNG») e KATABOAR UETPNTWY, UTTEP TwV TTOAQIWY
peTdxwv o€ avahoyia 1 véa yia KGBe 3 TTAAQIEG KOIVEG OVOUAOTIKEG PETA WAQOU LETOXEG KAl TV EI0AYWYA AUTWY OThV
katnyopia Tn¢ «EmTpnong» Tou Xpnuariatnpiou ABnvwv (EQegAg «X.A.»).

To Trapdv MepIAnTITIkG Znueiwpa amoTehei elgaywyr Tou EvnuepwtikoU AeATiou. Xuvettwg KaBe emmevouTh¢ Ba TpéTel va
Bacicel oTToIdATIOTE ATTOYAGT) TOU YIO KIVATEG agieg 0NV £CETOCN TOU EvnuepwTiKoU AgATiou w¢ GUVOAO.

Ze TIEPITITWON TIOU Q&iwon OXETIKN PE TIC TTANPOQOpIES, TToU TrepIEXOVTAlI OTO EvnuepwTiké AgATio aokeital evwiov
ahhodatou dikaaTnpiou, o evaywy emevduTAG evaExeTal va emiBapuvBei e Ta £E0ba PeTaPpaans HEPOUG 1) TOU uvOAOU Tou
Evnuepwtikou AeAtiou mpiv amd v évapgn ¢ mapamdvw dladikaciag. ZTa Tpocwta ekeiva Tou UTTEBOAAaV TO
MepIANTITIKG Znueiwpa, ouptepIAapBavOUEVNG OTTOIOGOATIOTE UETAPPACNHS TOU Kal {fjTNoav TNV KOIVOTTOiNGT| Tou GUUQWva
He 10 GpBpo 18 Tou N. 3401/2005, amodideTal aaTKf €uBUVN pOvVoV £QOTOV TO €V Adyw Onpeiwpa gival TapamAavnTikd,
avakpiBég A dev Tapouaialel ouvageia, étav diapaleTal ae ouvduaopo pe Ta udAoitra Pépn Tou EvnuepwtikoU AgAtiou.

To mapdv Evnuepwtikd AeAtio €xel auvtaxBei aluQwva ue Tnv 1ox0ouca eAAnVIKr) vopoBeaia kal €xel eykpiBei amd To
AloiknTiké ZupBouhio g Emitpotic Kepahaiayopds povov éoov agopd otnv KAAuwn Twv avaykwv TAnpoeoépnang Tou
emevOuTIKOU Kolvou, OTtwg autéG kaBopilovtal amd Tic diatageic Tou KavoviouoU (EK) 809/2004 tng Emmpotmig Twv
Eupwaikwv Kovottwy.

To apév MepIAnTTikG Znueiwpa TepIAapBAavel GUVOTITIKA TIEQIYPAQH TNG ETTIXEIPNUATIKAS dpaaTNEIOTTAS KAl TOU OUVTOUOU
IgTopIkoU, TG Aloiknang Tng THAETYTOZ, Tng ueToxIKAS auvBeang, Twy TTANPOPOPIWY GXETIKA WE TIC JETOXES TNG ETaipiag,
TWV GUVOTITIKWY XPNHATOOIKOVOUIKWY TTANpo@opiwv Tou Opilou, Twy TACEWY, Twv ETTEVOUTIKWY KIVOUVWY, Twv 6pwv TN
Aulénang MetoxikoU Kegahaiou Kal TG XpARONS Twv KeQaAdiwy, Tou Xpovodiaypduuatos 0AoKARPWONS, Twy EYYPAPWY JEow
TTOPATIONTIAG Kal Twv £yypaQwy aTn d168ean Tou eTmeVOUTIKOU KOIVOU.

1.1 Emixeipnporiki ApaoTtnpiétnTa Kai Zovroyo loTopikd

H Etaipia ouveotifn v 10.04.1989 upe v emwvupia «THAETYNOZ ANQNYMH ETAIPEIA THAEOMTIKQN
MPOrPAMMATQN» kai Tov diakpiTikd TiTho « METKA TZANEAY evw, yia TIC GXETEIC TNG PE TO £GWTEPIKG GUVAAMACGTETAI PE
v emwvupia «Mega Channel». To 1994 n THAETYMNOZ rjrav n mpwn eTaipia Méowv Madikrg Evnuépwang Trou eiohyaye
TIG peTOXéC TNG o Kipia Ayopd Tou Xpnuatiatnpiou ABnvwv.

H Etaipia ekméumel TnAcomTikd Tpdypappa HEow Tou 1IB1IwWTIKoU ThAcotrTikoU oTaBuou “MEGA CHANNEL”, kaAUTTovtag To
0UvoAo OxedOV TNG ETIKPATEIDS (98% Kai TTAEOV TNG XWwpag) 6Ao T0 24wpo. To TPGYPaApNA TnG Eival dopunuévo pe TpOTIo TTou
va TTPooeyYiCel TO eupU TNAEOTITIKG KOIVO O€ OAEG TIG NAIKIEG Kal TTEPIEXEI EMNVIKEG KWUIKEG, DPAMATIKEG KAl TTOIKiAOU
TIEPIEXOPEVOU  OEIPEG, EMANVIKEG Kal EEveg TaIvies, €1dnOeoypAQIKA Kal evnuePWTIKA TpoypduuaTa, abAnTIKEG Kal
HOUGIKOXOPEUTIKEG EKTTOUTTES, TNAETTAIXVIDIO KAl TIABIKEG EKTTOUTTEG.

1.2 MNAnpogopicg yia 1ig Taoeig —ZToX0UG Ko MPooTTIKES

To 2011 10 A.E.IN. T¢ xwpag Tapouaiace mpwtdyvwpn Ueean 6,9%. Aedouévng Tng ektiunong 611 To AEMN Ba mapouaidoel
kai 10 2012 onuavtiki TITwon Uyoug 6,9%, avapéverar (tmyA: Tpiunviaia ExBeon Tou 16p0uaTog OlkovOoUIKwyY Kal
Biopnxavikwv Epeuvav, 9 louhiou 2012, http://www.iobe.gr/index.asp?a_id=87&news_id=1113) kai n dia@nuioTiKr damavn
va €TTNPEAOTEl apvnTika. H évtaon g Ueeong Kai TG TTwTIKAG Téong dev eival duvatdv va ektipnBolv pe akpifeia, ev
T0UTOIG 01 TIPOOTITIKEG yia To 2012 diaypdgovtal duapeveic. To A” Tpiunvo Tou 2012 diatnprBnke n TITWTIKA TGN Tou KUKAOU
epyaoiwv e Etaipiag (ueiwon kard 14% évavti tou A” tpiuivou 2011), Kupiwg Adyw NG ouvexifouevng UQEang aTnv
eAnvikr ayopd.

EmimAéov, 10 duaueveg oikovopikd TrepiBaANov, emdpa apvnTIKG aTnV OIKOVOWIKA KATAOTACT TwV SIA@NMICTIKWY ETAIPIWY,
oplopéveg O¢ ep@avifouv TPoBAApaTa PEUaTATNTAC £WG Kal PlwalpdtTag, pe amotéAeoua n Etaipia va avtipetwmidel



augnuéves emao@aieies. 2t xpnon 2011 n Etaipia oxnuaTioe mpoPAEWEIS yia EmMOQaAei amaiThoei Uyoug € 8,5 ekar. e
ouvétela my 166Toon emiBdpuvon Twv amoteAeopdrwy ¢, Emiong oto A’ Tpiunvo tou 2012 oxnuatioTnkav TTPOCBETES
TpoPAEweIg Uwoug € 343,2 yIA. evw n oUVEXION TNG TTAPOUTAG UPEONG vTEivel Ta TIPOBAAPATA PEUCTOTNTAS ETAIPIWV TOU
d1a@nuIoTIKoU KAGGOU.

Ze autd 10 avTi€oo Hakpoolkovopikd TepIBAMov, n Aloiknon Tou Opidou éxel 4 Bacikolg GTOXOUG, TTPOKEINEVOU va
dlatnprael v NyeTikA B€an aTnv TNAEOTITIKA ayopd :

v

v

Mpwrog Kal Bacikdg aTéxos yia 10 2012 cival n Tapelakn eTApKeIa Kal odaAf peuaTdtnta Tne Etaipiag. MNa va
emteuxBei autég o aTdyo¢ n ETaipia:

o. Bpioketal gg diadikaoio augnong Tou PETOXIKOU Ke@ahaiou, oTnv otroia agopd 10 TTapév Evnuepwtikd AeArio,
Je aToy0 va aviAfoel keahaia £wg € 10,1 ekar.

B. Exel ekivaoel diamrpayuaTeloels pe TpaTees yia ™ alvayn véou opoloyliakoU daveiou, TTou Ba evioxUoel Thv
peuaToTnTa Tou Opidou. Méow Tou véou daveiou Ba avadiapBpwbei To upioTaEvo opuoAoyiakd ddvelo uttoAoiTrou €
44 ekar. v 31.12.2011 mou €ixe An@Oei 10 2009, kabwg kal To UTTOAOITIO TUAKAO TOU BpPaxuTTPOBETOU TPATTECIKOU
davelopol Kail Ba An@Bei TpoaBETN XpnUaTodATNON YIa TV EVIOXUGT TOU KEQaAQiou Kivnong.

y. Aedopévng G TITWYEUONS onuavtikwy Tehatwv / dla@nuioTikwy etaipiwv 10 2011, amoteAei  uywnAn
mpoTepaIOTNTA yia TN Aloiknon n 600 10 duvardév KaAuTepn BIAXEIPION TOU TTIGTWTIKOU KIVOUVOU, UEILVOVTOG TIG
NUEPES E10TTPAGEWS TWV aTTaITAgEWY NG ETaipiag.

v' H Giatipnan oty mpwtn Béan TAeBéaang kal oTnv TPwTN BEan oTo WePidIo TG dlaenUICTIKAG ayopds. Tnv
mepiodo 2009-2011 o tAcommikdg oTabu6g MEGA CHANNEL Giamipnoe v pwin Béan atnv mAebéaon e
anuavtiky diagopd amd 1o delTepo oTabuo. To ‘A Tpiunvo Tou 2012 n guvoAikr) TnAeBéaan Tou oTaBuol ot droua
nAIKiag 4 eTwv kal Gvw (PEAN voikokuplwy Pe TNAedpaan kai TNAEGwvo) aurdnke oe 24% amd 20% kard 1o 2011.
Emiong, 10 'A 1piunvo Tou 2012 o1a eumopika kova (nAikia 15-44 etwv) an {wvn uwnAic TNAeBEaang n TAeBEaan
augiBnke améd 23% kata 10 2011 oe 28% (TnynR: H amd 10.05.2012 evnuepwrikr emioToAr g Nielsen Audience
Measurement A.E.)

H mepaitépw peiwan tou ouvoAikoU k6oToug TouhdyioTov kard 20% ue peyaAn TmpooTraBeia va diatnpenei n
TT016TNTA TOU TTPOYPANKATOS Kal N BeATiwan g TexvoAoyikhg utrodopnc. H Aloiknon g Etaipiag auveyidel kai 1o 2012
v TpooTabela Yeiwang Tou AsiroupyikoU kOaToug. Znueiwvetal ot To 2011 kareypdgn deiwan Twv OI0IKNTIKWY
€€00wv, kabwg kal Twy £¢0dwv diabéoews katd 22% ot axéan We 1o 2010. H peiwan auth TpornABe Kupiwg amd
peiwon Tou pioBodotikou kdaToug (agopd 10 70% Twv OuvOAIKWv €¢odwv) kard 20% mepimou. To Tpdypauua
avaouykpdtong ouvexicetal kai 1o 2012 pe TEpAITEPW EVEPYEIEG ECOIKOVOUNONG KOOTOUG TTapaywyns Kal eiwong
ASIToUpyIKWY daTaviy, TTOU GUUTIEPIAOUBAVOUY Kal Tn MEiwon Tou amaoxoAoUUevoU TTpoowTikoU TG ETaipiag
(31.12.2011: 601, 1.6.2012: 544). ZnueiwveTal 6TI QUTEG OI PEIWOEIS / aTmOAUOEIG TIPOOWTTIKOU, Bal ETTPEATOUV ApvnTIKA
10 amoteAéopara Tou Opidou Tng xpriong 2012, Ayw Tou oXNUATIONOU TTPOPAEWEWY OXETIKAG ATTO{NHIWONAG Tou
TTPOCWTTIKOU.

H Eraipia, oxeddv amd 10pUCEWS TG, €XEI WG TONTIKA TV €TEVOUON CNPAVTIKWY KEQOAQiwY OTnV Trapaywyn
IDIOKTNTWY EAANVIKWY TIPOYPAUMATWY WE OTOXO TNV «0IkodduNon» Wiag TAouaiag Taviodnkng. To 1B16KTTO auTtd
Tpoypaupa ouvdéetal Pe dikaiwya emavammpoBoAig 610 dinvekéS. H anuavTIKr peiwon TNG GUVOAIKAG SIaQnUIoTIKAG
damavng v TeAeutaia Tpietia 0dAynae v Aloiknan oty avaBewpnan G akoAouBoUuevng TOAITIKAG augnuévwy
emevoloewy o€ id1a TTapaywyr TpoypduuaTog ota TAdiola Tou TrepIopiool Twy damavwy amé 84 ekat. € ayopég o€
mpdypapua v 31.12.2009 ot 46 ekar. € ayopég v 31.12.2011. H Etaipia Bewpwvtag 611 n Uean Ba diarnpnBei kau
TNV ETTOUEVN 2€Tia OTOXEUEI KOI € TIEPAITEQW MEIWAT TwV ayopwv Trpoypduparog katd 20%- 25%.

H moAimikA agomoinong Tou 1dn mpoPAnBévTog Tpoypduparog (emavaAqpelg) éxel doKIMOOBE We ETITUYia Kal EXEI
ekrovnBei oTparnyik diompnong autic NG TTOAITIKAG O¢ OUVOUAOUO W eTIASYpEVEG VEEC TTAPAYWYES XOMUNAOU
kOOTOUG.

H aTparnyiki auth Bewpeital 611 Ba uhotmoinBei kal Ba Kupiapxioel TOUAAXIGTOV yIa TV ETTOEVN 2¢€Ti.



v H diatpnon g ToIdTTAG TOU TTPOCWTTIKOU KAl Twv GUVEPYATWY TTou dIabétel. Aedopévng TG nyeTIKAS BEong TG
Etaipiag otnv eAAnVIKA TA€OTITIK ayopd, eival eEaipeTik@ anuavTiko va diatnpenBei n aTevil cuvepyaaia pe 6AOUG Toug
OUVTEAEOTEG TOU TTPOYPAUWATOC TTOU TO éXouv Qépel oTnv TTPWTN B€on petagu OAwv Twv TNAEOTITIKWY oTaBuwv. H
Etaipia amaoyoAei kal guvepyddetal pe TOANOUG EPTTEIPOUG KOl DIAKEKPINEVOUS Bnuoaloypdpoug, TTAPOUCIaOTEG,
OEVaPIOYPAPOUS, OKNVOBETES Kal NBoTToI00G.

Mépa Twv avwtépw Bev ugiaTaral dAAn yvwoTh Taon, afefaidtta, aitnua 6éoucucn 1 yeyovag Tou EUAGYwWS UTTopEi va
avapéveral 611 Ba eTTnpedael GnuavTika TIg TTPooTTIKES TN THAETYTIOZ.

1.3 Aioiknon tng THAETYMNOZX

AloiknTikd ZuuBouAio

H Aioiknon ¢ Etaipiac aokeitar amd 1o Aioikntikd ¢ ZuppoUAhio. To apdv Aloikntikd ZupBoUAio g Etaipiag eivai
eapeheg, e€ehéyn pe amogaon ¢ TakTikAg MevikAg ZuvéAeuong Twv petdxwv ¢ 14.06.2011 kai éxer v akdAoubn
olvBeon:

AppodiomTa

OVOUATETTG ) ©éon oto A.X. A1g0Buvo
e e (o1 Tou N. 3016.2002) Al

Pouoou 4 & Aew@. Meooyeiwy,

Z1aupog Yuxdpng MPOEAPOX Mn EkteAeaTikO Méhog )
Abhva
Pouoou 4 & Aewe. M iwv,
H\iag Toiykag AIEYOYNQN SYMBOYAOS  Exreheatikd Méhog Ag:jg” €. Megoyerv
i i . PolUoou 4 & Aewg. Meooyeiwv,
lewpylog Bapdivoyidvvng  MEAOZ Mn ExteAeoTikd Méhog i
Abhva
Pwriog MTréutToAag MEAOZ Mn EkreAeaTikd Méhog M1revékn 5, XaAavopi
Avego Mn Exteh ¢
Fewpylog ABIVIG MEAOS vegdpro Mn ExtercoTO Aagvourin 52, ABiva
Méhog
Avego Mn Exteh ¢ Pouoou 4 & Aewo. M iwv,
Fetapyioc Mpouavidng MEAOS \{eéaprqro n ExreAeoTKO OI:JOOU ew@. Meooyeiwv
Méhog Abrva

H Bnteia Tou A.Z. Tng ETaipiag Myer Tnv 14.06.2016.

AvwTepa B10IKNTIKG oTEAEXN KOl ETTOTITIKG Opyava

Z0uewva pe 10 GpBpo 20 Tou Karaotatikou tng Etaipiag, 10 AloiknTiké ZupBoUAio ackei tn dloiknan NG €TaIPIKAG
TIEPIOUTIAg KaI TNV EKTTPOCWTINAN TNG ETaipiag kai yevik6Tepa, amo@aailel kai evepyei yia kGBe BEUa GUPWYO Kal GUVAQES
HE TOUG OKOTTOUG Kol TV ETTIXEIPNUATIKA dpacTnpidtnTa NG ETaipiag, ektdc povov améd Ta BEpara exkeiva yia Ta otoia
oUPQWVa e TO VOUO 1) TO KATaoTaTIKO XpeIAleTal amogaan g MevikAgc ZuveAeUoEwS A yia Ta oTroia auth Adn amoeicioE.
Emommiké 6pyavo ng Etaipiag ivar n Emitpot EAEyxou Tng.

Katd guvémela, d1oIKnTIKA, DIAXEIPIOTIKA KAl ETTOTITIKA Gpyava Kal avwtepa dIoIKnTIKA aTeAéxn Tng ETaipiag kard my évvoia
Tou Kavoviopou (E.K. 809/2004 trap. 14.1 Mapdptnua 1) eivar dAa ta péAn tou AloiknTikoU ZupBouhiou, kaBwg Kai Ta PéAn
¢ Emtpotmg EAEyxou. Ta péAn g Emimpotmig EAEyxou Tng THAETYTOZ eivar 6Aa péAn Tou A.Z. autig. Eidikotepa, Ta
HEAN T¢ EmiTpotmig EAEyxou, OTrwg autd egghéynoav amd v amd 14.06.2011 TakTik Mevikh ZuvéEAeuan Twv PETOXWV TNG
Eraipeiag eivai o1 k.. Qwriog Mmépmolag, Mewpyiog Aidivng kai Mewpyiog Mpouoavidng. H Emitpomr EAEyxou €xel TevTaeT
Bnreia.

1.4  Metoxikn Z0vOeon



H uetoxikr auvBeon g Etaipiag alugwva e 1o petoxoAdyio g 15.06.2012, givai n akdAoubn:

ZovBeon Metoxikou KepaAaiou

(neToxoAdbyio Tng 15.06.2012)

Aikaiwparta WYiReou
Ap1BuodG KoIvwv (Baoer Tou N.
METOXWV 3556/2007) (%)
MAyacog Exdotikr A.E. 10.136.943 10.136.943| 26,82%
Anuoaioypag kdg Opyavioudg Aautrpdkn A.E. 8.357.761 8.357.761| 2211%
BENBAY LIMITED 1.986.419 1.986.419 5,26%
EmevduTikd kové (free float) 17.316.252 17.316.252|  45,81%
Zivolo 37.797.375 37.797.375| 100,00%

MnyA: Nopikdg EAeyxog

H Etaipia, kar@ v nuepopnvia tou Tapoviog Evnuepwtikol AgAtiou, dev KaTeixe idle¢ PETOXES, evw OUTE OI BuyaTPIKES
ETAIPiES TNG KATEXOUV iDIEC HETOXEC.

1.5 TAnpogopieg oxeTika pe Tig MeToxég Tng ETaupiag

O1 petoxé¢ ¢ Etaipiac eival aUAeg KoIvEG, OVOUAOTIKEG, dlaTpaydaTelovTal Oy kamyopia Emmpnong Tou
XpnuatiaTnpiou ABnvwy Kai £xouv ekdoBei Baael Twv SIATAEWY TOU VOPOU KAl TOU KATAGTATIKOU TNG.

Znuelwveral 6Tl o1 Petoxés NG ETaipiag Ye amégaan tou Xpnuaratnpiou ABnvwv utrdyBnkav aTnv Katnyopia emithpnaong
amé v 08.04.2011 pe kpimApio  oxéon {nuiwv xprotwg 2010 Tpog idia kepahaia g 31.12.2010. H dioiknon g
Etaipiag €xel Tpoodiopioel TO QITIO QUTWY TwV PVNTIKWY ATTOTEAEOUATWY avayvwpi{ovtag OTl evioTTi(ovTal ATTOKAEIOTIKG
oTn dpauatikh ueiwon Twv €06dwv. H dioiknon emkévipwae TIC TTPOCTIOBEIEC GTN MEIWON TOU KOGTOUG, TOOO TOU
Tpoypauparog, 600 kai Twv Aormwy £§6dwv Asitoupyiag. MapaAAnAa ue v TTapouca augnan Tou peToxikoU kepaAaiou Ba
evioyuBei kal n kaBapr| e Béon kard € mepitou 10,1 ekar. [uTtd cuvBrkeg TTARPoOUS KdAuywng].

O kwdik6g ISIN (International Security Identification Number) twv Koiviwv petoxwv g Etaipiag eivar GRS 212293005.
ApH6dIo¢ @opéag yia v TAPNCN Tou OXETIKOU apxeiou Twv AUAwv uetoxwv eivar n EAAHNIKA XPHMATIZTHPIA AE.
(mpwnv  Kevipikd AmoBetipio AGiwv  «K.AA») Aewg. Abnviv 110, 104 42 Abrva. Or petoxés Tng Etaipiag
dlampaypatelovTal 0€ EUPW.

H povada diompaypdreuong Twy petoxwv a1o X.A. gival o TiTAog piag (1) GUANG KoIvig PETOXAS.
ZnuelwveTal 611 dev uPioTavTal;

e TIEPIOPIOUOI OTNV EAEUBEPN peTABiBaoN Twv KOIVWV WETOXWY TNG ETaipiag Kai

®  PATPEG €Eayopag Kal PATPES METATPOTIAG.
H Etaipia dev £xel ouvayel ouuBaceig EISIkNAG Alampayateuong TG WETOXAS TNG.

1.6  Opoi1 Au¢nong MetoyikoU KepaAaiou kai Xprion KepaAaiwv

H TakTikA Mevikh Zuvéheuon Twv petdxwv TG Etaipiag, kara mn ouvedpiaon e 15.06.2012 amoedoioe, petagy dAwy, Tnv
augnon Tou petoxikoU Kepahaiou ¢ Etaipiag kard 1o mood Twv € 3.779.737,50 pe kotaBoAn petpnTwv Kal dikaiwpa
TIPOTIUNONG UTTEP Twv TTAAAIWY PETOXWV TNG Pe avahoyia 1 véa petoxr) Tpog 3 TTaAiEG. Zuvolika Ba ekdoBouv 12.599.125
VEEG KOIVEG OVOPaOTIKEG PETOXEG ovopaaTikng agiag € 0,30 kai Tipry didbeong € 0,80 yia kGbe pia Néa Metoxr. Khaopata
véwv petoxwv v Ba ekdoBolv. H diagopd petagu g ovouaaTikAg agiag Twv Néwv Metoxwv kai Tng TiuAg AidBeonc Toug
Ba ayBei o€ mioTwan Tou Aoyaplacuol «Exkdoan Metoxwv YTép 10 ApTION.



Katd ouvémela, Ta kepdAaia mou Ba avrAnBouv atmd Ty Tapoloa augnan aTnv TEPITITWan Tou auTh kaAugBei TARpwS, Ba
avéABouv ae €10.079.300, GMwg 1o peToxikd kepahaio Ba augnbei WExpl Tou TToooU TNG KAAUYWNG, CUUEWVA LE To ApBpo
13a map.1 Tou K.N. 2190/1920.

Emiong, n w¢ avw TakTikr Mevikh Zuvéheuon amopaaioe n Tir AidBeong Twv Néwv Metoxwv va pTropei va ival avwTepn
Q6 TN XPNHOTIGTNPIOKA TIPA TWV UQICTAPEVWY PETOXWV TNG KATA TO XPOVO OTTOKOTIAG TOU SIKAIWUATOG TTPOTIUNONG.

ZUVOTITIKG 01 OpoI TNG aUgnang WeEToxIKoU kepahaiou Tng Etaipiag mapouaiddovral atov akdhouBo Trivaka:

ZYNOITIKA ZTOIXEIA EKAOZHZ

APIOMOZ YOIXTTAMENQN METOXQN 37.797.375
'EKAOXH NEQN METOXQN:

Me kataBoAr PeTPNTWY Kail SIKaiwa TTPOTIUNGNG UTIEP TwV ¢wg 12.599.125
oMWV PETOXWY a€ avahoyia 1 véa yia kGBe 3 TTaAIég

ZYNOAO METOXQN META THN AYZHZH ¢wg 50.396.500
ONOMAZXTIKH A=IA METOXHZ 0,30
TIMH AIAOEXHZ ANA METOXH 0,80
ZYNOAIKA KEQAAAIA MPOX ANTAHZH ¢wg 10.079.300

ZnueIwveTal 6Tl N we avw alénaon Tou PeToxIkoU KEQAAAioU Kal n OXETIKA TpoTToTroinan Tou dpbpou 5 Tou KataoTaTikoU éxel
EYKPI0ei e TV amé K2-4323/22.06.2012 amdgacon tou Ymoupyeiou Avamrugng, AvtaywviaTikétntag kai NauTiAiag n omoia
kataxwprBnke ato Mntpwo A.E. kai E.MN.E. oTic 22.06.2012 (PEK 5189/25.06.2012).

H mpocappoyr TG TIUAS TwV WETOXWV eGaITiag TNG augnong HeToxikoU kegaAaiou Ba yivel gUU@wva pe TNV Tapdypago 2.6.3
10U KavovigpoU tou X.A., o ouvduaauo pe Tig amopaoels 22/17.07.2008 kai 26/17.07.2008 tou AloiknTikoU ZupuBouhiou
TOU X.A.

Zv TakTikA Mevikr ZuvéAeuan Twy petdxwv oTig 15.06.2012 ammogaaioTtnke Ta cuvoliKa ke@ahaia Uyoug uéxpl € 10,1 ekar.
mrou Ba avtAnBouv Péow NG TTapoUaag augnong HEToxIkoU kepaAaiou, petd Tnv agaipeon damavwy ékdoong Uyoug € 332
XIA., va diateBolv yia My evioxuon g kepahaiakng Baong g Etaipiag kar yéow autig Tou ke@ahaiou Kivnang Tng.
Eidikétepa, ta ev Adyw avtAnBévia kegahaia Ba diateBolv Kupiwg yia TNV amoTAnpwpn utroxpewaewv g Etaipiag o€
TTPOUNBEUTES TTPOYPANHATOS Kol BEUTEPEUOVTWG O AOITTOUG TTIOTWTEG, EVIOG 12 unvwy aTmé TNV TMCTOTToINGN TN TTOPOUCaS
algnong Tou WETOXIKOU KeQaAiou. ZnuavTikd pEPOS TWV TIPOUNBEUTWY auTwv amoteAolv ol auvdedepéveg eTalpiec ATA ALE.
kal ANQZH A.E. oti¢ omoieg Ba diatebei ouvoAika T0 Moo Twv 4,5 ekat. € Tpokelpévou va amotAnpwBei Pépog Twv
UTTOAOITTWV TOUG.

210 mAaiola g Tapoloag avgnong peToxikoU Ke@ahaiou Tng ETaipiag pe kataBoAr petpntwy, ol BAcikoi péToxol TNG
Eraipiag MHIAZOZ EKAQOTIKH A.E. kai AOA A.E. katéBalav Tog6 Uyoug 2 ekat. € évavTl TNG GUUUETOXAG TOUG TNV €V
Aoyw alénon petoxikou kepahaiou. Emiong, ata mAaiola g Tmapoucag avénong petoxikou kepahaiou g Etaipiag, 13
pétoxol g THAETYMNOZ mou o KaBévag Katéxel ToO0OTO WIKPOTEPO TOU 5% TOU WETOXIKOU TnG Ke@aAaiou katéBalav
OUVOAIKA TT000 Uyoug 1 ekar. € évavTl TNG CUUMETOXNAG TOUS aTnv ev Adyw augnan Tou PeToXIKOU KEQaAaiou.

Znuelwverar 6t amod 1o ouvoAiko TToaod Twv 3 ekar. € TTou karéBahav o1 TpoavagepBévTeG WEToyol TNG ETaipiag €xouv AoN
ekTapIeuBei 936 xIA. € yio v amoTTAnpwpnA Twv UTTOXPEWaEWY TNG ETaipiag mpog 11¢ ouvdedepéveg etaipieg ATA A.E. kal
ANQXH AE.

O1 Baaikoi pétoxor e Etaipiag, Aol or etaipieg Anpoaioypagikdg Opyaviopds Aapmrpakn A.E. kai MHITAZOZ EKAOTIKH
A.E., o1 omoiol Katéxouv ofpepa T0000TO CUMPETOXAS 22,11% kai 26,82% avtigToixa €T TOU PETOXIKOU KeQaAaiou NG
Eraipiag, diAwaoav atnv TakTikr Mevikr Zuvéheuon g 15.06.2012 611 potiBevial va diatnprioouv 10 TT000GTO CUHPETOXAS
ToU¢ 0TV ETaipia éwg v oAokAfpwan TG TTPOTEIVOpEVNG QUEAOEWS KOl TV EI0AYWYT TIPOG dIOTTPAYMATEUCT TwV VEWV
HETOXWV, EMIQUAACCOUEVOI yIa TV TIPGBEaT| Toug va dI0MPEACOUV TO TTOGOCTO CUMHETOXNAS TOUS yia XPOVIKG dIdaTtnua 6
pnvv amd tnv évapén diompaydateloews TwV VEWY PETOXWV.



1.7 Xpovodiaypappa OAokARpwong
To avauevouevo xpovodidypauua g ohokAipwang T Tapolaoag augnang Tou Metoyikou Kegahaiou givar 1o akdAoubo:

12.07.2012 ‘Eykpion Tou EvnuepwrikoU AgAtiou amd 10 A.2. g EmiTpotic Kepahaiayopdg
13.07.2012 ‘Eykpion amo 10 X.A. ¢ évapéng diampayudreuong Twv dIKaiwudTwy TpoTinang”
Avakoivwaon aTo HuepAaio Aetio Tigwy Tou X.A. yia TNV atrokoTT Twv SIKAIWPATWY TTPOTIUNGNG,
13.07.2012 TNV TEPI0d0 ATKNONG Twv BIKAIWHATWY GTNV aUgNaT e kataBoAn peTpnTwy, Tnv évaptn Kai Afén
dlampaypdreuong Twv dIKAIWUATWY
16.07.2012 Anpoaiguon g avakoivwong yia  d168ean Tou Evnuepwrikol AgAtiou, cupewva pe o apbpo 14
o mrapaypago 3 tou N. 3401/2005
16.07.2012 Anpoaicuan EvnuepwrikoU AeAtiou (avaptnon oty 1aTogeAida TG Etaipiag, Tng E.K., Tou X.A. kai
T TOU ZUBOUAOU)
16.07.2012 Teheutaia nuépa diampayuaTeuonc TnG YeToxns ¢ Etaipiag e 1o dikaiwya mpoTiunong
17.07.2012 AtrokoT) SIKAIWPATWY TTPOTINONG - Mpoaapuoyn TIUAS
19.07.2012 Hyepopnvia mpoodiopioyiol Twy dikaiolywy oty AMK -record date
23.07.2012 Miotwon amé v E.X.A.E. Twv dikaiwudTwy TpoTiunang otoug Aoyapiaoous Twv dIKAIoUXwY
o oto 2AT kal Ajyn oxeTIkAG Befaiwang
23.07.2012 ‘Evapén diampayudreuong kal Goknong SIKAIWPATWY TTPOTIUNGNG
31.07.2012 At diammpaypdaTeuong SIKIWUATWY TTPOTIUNONG
06.08.2012 At TTEPIBBOU AOKNONG SIKAIWUATWY TTPOTIUNONG
Anpoaiguan Avakoivwang yia 1o ToooaTo kaAuywng Tng AMK trou porABe amé Ty doknon Twv
09.08.2012 dikaiwpdrwy & yia v Utrapgn kai Tov 1810 di1dbeang Tuxdv adidbeTwy peToxwy aTo HAT, aTnv
IoToaehida Tou X.A. Kai aTnv IoToaehida ¢ ETaipiag
16.08.2012 ‘Eykpion elgaywyng Twv VEWY PeToXwy amd 1o X.A, *
16.08.2012 Avakoivwan ato H.A.T. kai aTnv IgTogeAida Tou X.A. yia TNV nuepopnvia évapeng
T dlaTTPAYUATEUCT NG TWV VEWV LETOXWV
20.08.2012 ‘Evapén d1ampayuaTeuang Twy VEWY PETOXWY

* TeAei ummo v aipean e atykAnong tou A.2./ ¢ Emimporric Aciroupyiag Ayopwv Tou X.A. KaTd TiC avwTépw NUEPOUNVIES.

Znuelwveral o611 10 Tapamavw Xpovodidypauua eaptdral amé TTOAOUG aoTaBunToug TapdyovTeg Kal evOEXETal va
METARANBEL. Z& KaBe TepiTTwON, Ba UTIAPEEI EvNEPWET TOU ETTEVOUTIKOU KOIVOU [E OXETIKA avakoivwan g ETaipiag.

MNa v eicaywyn mpog diompayuateucn Twv NEwv Metoxwy, amarteitar n mponyoUuevn éykpion Tou X.A., n omoia
TrapéXETal PETA TNV uTTooAR atrd Tv ETaipia kai Tov éAeyxo amd Ti apuddieg utmpeaieg Tou X.A. GeIpag OIKAIOAOYNTIKWY.

1.8 Zuvomrmikég Xpnuatooikovopikég MAnpogopicg
1.8.1  ZuvomTikég XpnuatooikovopikéS MAnpogopicg Xpnoswyv 2009 - 2011

2TV TTapouca evoetnta Trapouaiadovtal TTANPOPOPIES yia Ta OIKovouikd peyedn Tou Opidou g THAETYMNOZ, 6mwg autd
TTPOKUTITOUV aTTd:

a) Tig BnUOCIEUPEVES ETAIPIKEG KO EVOTIOINUEVES OIKOVOMIKEG KATAOTACEIG TNG Xprocws 2009, dtwg éxouv avadiaTutiwBei
WG TTPOG TIG ATTAITACEIS KA UTTOXPEWOEIS TTPOG TPATIECES WOTE T GUYKEKPIPEVA UEYEDN TTOU avTIaTOIXOUV OE XPNHATOBOTNON
uéow factoring va eivar guykpioipa mpog Ta avrigtoixa Tou 2010-2011, o1 otroieg éxouv eheyyBei amd Tov Opkwtd EAeyKTH-
NoyioTh K. ZTuhiavo Kouptéla (AM. Z.0.E.A. 11031) tng eAeykTikAg eTaipiac OPKQTOI EAETKTEZ MOYP ZTHBENZ A.E.
(AktA MicoUAn 93, 185 38, Meipaidg, TnA: 210 4290620-5). O1 ev AGyw OIKOVOWIKEC KATAOTAGEIC GuvTdyBnkav BACEl Twv
Aigbvwv Mpotumwy Xpnuatooikovouikng Avagopdg (A.M.X.A) kai eykpiBnkav ue Tnv améd 19.01.2010 amégeaon Tou A.Z. Tng
Eraipiag kar Tnv amd 25.06.2010 amdgaon g TakTikAG MevikAg ZuvéAeuans. O ev Adyw ETQIPIKEG KAl EVOTTOINUEVES
OIKOVOIKEG KATOOTAOEIS Eival dIabéaiueg aTnv nAekTpovikr dieuBuvan g Etaipiag: http://www.megatv.com

ZNUEIWVETAl OTI Ol dNPOCIEUPEVEG ETAIPIKEG KAI EVOTIOINMEVEG OIKOVOMIKEG KATAOTAOEIS TNG Xprocws 2009 diagépouv aTa
akdhouBa aoToixeia oe oxéon We Ta aToixeia TG xprong 2009 mou eu@avifovial GUYKPITIKA Twv ONUOCIEUNEVWV
QvadIOTUTIWHEVWV ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWY KOTAOTAGEWV TG XPpRotws 2011:
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AnpoOIEUPEVES OIKOVOUIKEG

Lroixeia xpaong 2009 ou epgavifovrai
GUYKPITIKA TWV ONUOCIEUPEVWV
AVASIOTUTTWHEVWV OIKOVOUIKWV

(o€ YIA. €) KaTaoTaoeig xpiong 2009 KaTaoTaoewv xpnRong 2011
MeAdreg Kal AOITToi XpEWOTEG 39.108 77.538
Bpayutpo6eapo daveio 39.006 77.436

Mnyn: Zroixeia amé mv Eraipia eAeyuéva amé Opkwré EAeyki-Aoyioti).

O1 avwtépw dIOQOPES Eival CUVETTEIR AOYIOTIKOU XEIPIOUOU OTTAITAGEWY TTOU EKXWPOUVTAI EVAVTI TPATIECIKWY XOPNYHOEWY
(factoring).

B) Tig dnuoTIEUPEVES ETAIPIKES KO EVOTTOINMEVES OIKOVOUIKEG KaTaaTACEIS TNG XpRoews 2010, o1 omoieg £xouv eheyxBei amo
Tov Opkwtd EAeykti-Aoyiomi k. KwvoTtavrivo Kwvatavrivou (A.M. Z.0.E.A. 33801) g eheyktikng etaipiaog OPKQTOI
EAETKTEZ MOYP XTHBENZ A.E. (Akth MioouAn 93, 185 38, Meipaidg, A: 210 4290620-5). O1 ev AGyw OIKOVOUIKEG
kaTaoTacelg auvtayBnkav Bacel Twv AieBviv Mpotimwy Xpnuarooikovopuikng Avagopdg (A.M.X.A) kal eykpiBnkav ue v
amé 25.01.2011 amdeaon tou A.Z. Tn¢ Etaipiag kar v améd 14.06.2011 amdéeaon ¢ TakTIKAG MevikAg Zuvéleuang. Or ev
AOyw €TAIPIKEG KAl EVOTIOINWEVES OIKOVOWIKEG KOTAOTACEIS £ival OlaBEaIueg otnv nAekTpovikh OielBuvan g Etaipiag:
http://www.megatv.com

ZNUEIWVETAI OTI 01 ONUOCIEUUEVES ETAIPIKEG KOI EVOTIOINUEVEC OIKOVOUIKEG KaTaaTaoelg TG XpRoews 2010 diagépouv aTa
akdhouBa oToixeia ot oxéon pe Ta aToixeia TG xprong 2010 TTou EUQaviCovTal GUYKPITIKA Twv OnUOCIEUPEVWY
QVOQIOTUTIWMEVWY ETAIPIKWY KO EVOTTOINHEVWY OIKOVOUIKWY KATACTACGEWY NG Xphoews 2011:

Zrolxeia xpnong 2009 trou gppavifovrai
OGUYKPITIKG TWV dNHOCIEUPEVIV

Anpooigupéveg OIKOVOHIKEG

AVASIOTUTTWHEVWV OIKOVOUIKWYV

(o€ YIA. €) KaTaoTaoelg xpaong 2009 KaTaoTaoswv XxpRong 2011
[MeAaTeG KAl AOITTOI YPEWOTEG 39.108 69.518
Bpayutp66eapo daveio 39.006 91.078

[nyn: Z1oixeia amd mv Eraipia eAsyuéva amé Opkwro EAeykri-Aoyiom.

O1 avwtépw dlaQopEg eival CUVETTEIR AOYIGTIKOU XEIPIOWOU ATTAITAGEWY TTOU EKXWPEOUVTAI EvavTl TPOTTECIKWY XOPNYACEWY
(factoring).

Y) Tig dnUOCIEUPEVES OVADIOTUTTIWUEVEG ETAIPIKEG KO EVOTTOINUEVES OIKOVOWIKEG KATAOTAOEIG TNG XPRoews 2011, o1 omoieg
éxouv eheyxBei amd Tov Opkwtd EAeykti-Aoyioti K. Kwvotavrivo KwvoTtavtivou (A.M. 2.0.E.A. 33801) Tng eAeyKTIKAG
eraipiog OPKQTOI EAETKTEX MOYP £THBENZ A.E. (Akti MiaouAn 93, 185 38, Meipaidg, TnA: 210 4290620-5). O1 ev Adyw
OIKOVOIKEG KOTAOTAOEIS ouvtayOnkav Bacel Twv AigBviv Mpotimwy Xpnuatooikovopikig Avagopds (A.M.X.A) kai
eykpiBnkav pe v amé 23.05.2012 amdéeaon Tou A.X. g Etaipiag kai v amd 15.06.2012 amoéeacn g TakTiKAG MevikAg
Zuvéheuang. Or ev Adyw eTAIPIKEG KOI EVOTTOINUEVEG OIKOVOMIKEG KOTAATACEIS Eival dIaBéaiueg oty nAekTpovikn dieUbuvan
¢ Etaipiag: http://www.megatv.com

Znuelwveral 61 apyika n Etaipia gixe dnpooictoel aTig 09.03.2012 Ti¢ ETAIPIKESG KA EVOTIOINPEVES OIKOVOUIKEG KATOOTATEIG
m¢ xpnoews 2011 6mwg eykpiBnkav pe v amd 16.02.2012 amégacn tou A.Z. ¢ Etaipiag, ala mpoéfn ot
avadioTimwon Twv ev Adyw KataoTdoewv yia Toug Adyoug Tou TrapatiBevial otnv um ap. 1 onueiwon Twv
QvadITUTTIWHEVWV OIKOVOMIKWY KATAOTACEWY TNG Xproews 2011.

EmAeyuéva oToixeia Twv amoteAeaudrwy Tou Opidou yia Tig xpAoeig 2009, 2010 kar 2011 mapariBeviar gtov akdAoubo
Tivaka:
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ZYNOITIKA ZTOIXEIA ANOTEAEZMATQN TOY OMIAOY THZ THAETYNOZ*

(oe xIA. €) 2009 2010 2011
KUkAog Epyaoiwv 139.380 112.148 90.564
MikT6 AtroTéAeaua 3.958 (18.190) (6.675)
Znuigg | Képdn ExpeTalMeloewg 1.647 (18.735) (5.985)
ArroteAéapara MNpo Pdpwv, XpnuarodoTikwy, ETrevduTikwy

ArroteAeapaTwv Kal Zuvohikwv AmooBéoswv (EBIT DA)* 88.319 63.554 42.272
ArroTeAégpaTa TIPO QOPWY 679 (27.435) (20.085)
AmoTteAéopaTa HETA aTTO POPOUG (1.579) (27.468) (20.497)

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae aTPOYyUAOTTOINGEIS.

*[nyn: AnuoCIEULIEVES ETAIPIKES Kai EVOTTOINUEVES OIKOVOUIKES KataoTdaeic ¢ xprions 2009, omws éyouv avadiatumwbei we mpog Tis
amaITioEIS Kal UTTOXPEWOEIS TTIPOS TPATTECES WOTE Ta GUYKEKPIUEV UEYEBN TTOU avTIaToIYOUV O€ Xpnuarodornon uéow factoring va eivai
ouykpioiua mpoc¢ ta avriatoiya tou 2010-2011, kaBuw¢ Kai avadiaTuTTWIEVES ETQIQIKES Kal EVOTTOINUEVES OIKOVOUIKES KATAOTATEIC TG
xpnang 2011 mou éyouv ouviayBei amd mv Eraipia Bdoer A.M.X.A. kai éxouv eleyyBei amé Opkwrd EAeykr Aoyiori. Ta artoiyeia me
xpriong 2010 mpokUmToUV amo Ta GUYKPITIKA aToixeia e xprons 2011.

** [Inyn: Anuocicupéva oroixeia kar mAnpogopies e xprions 2009 kai dnuoagisupéva avadiatuTwiuéva OTOIXEIa Kal TTANPOQYOpIES TG
xenong 2011 mou éyouv ouvraxBei amd mv Eraipia fdoer ATTX.A. kar éxouv eheyxBei amd Opkwrd EAsykiry Aoyior). Ta oroixeia g
xpnong 2010 mpokUmTouv ammo Ta GUYKPITIKG oToixeia Tn¢ xpriong 2011.

KATAZTAZH AOINMQN ZYNOAIKQN EIZOAHMATQN TOY OMIAOY THZ THAETYNOZ

(0¢ xIA. €) 2009 2010 2011
Alagpopég ammd ammoTiunon agiag JEToywv 25 (34) (28)
ZUvoAo AoiTrwv GUVOAIKWY £100dNHATWY 25 (34) (28)
ZUuyKeEVTPWTIKGA ouvOAIKa e10o0dApaTal/({npi€ég) xpiong (1.554) (27.502) (20.525)
Baoiké ammoteAéopara yerd amd Popoug avd petoxy (o€ €) (0,04) (0,73) (0,54)

2nu.: Tuydv dlapopéc ata abpoiouarta opeilovial ge TPOYYUAOTTOINTEIC.

[nyn: AnuodIeUpEVES ETAIPIKES Kal EVOTTOINUEVES OIKOVOUIKES KataaTdaels ¢ xpriang 2009, 6mwe éxouv avadiatumwesi ws mpog Tic
amaITAOEIS Kal UTTOXPEWTEIS TIPOS TPATTECEC WOTE TA GUYKEKPIMEVA UEYEDN TTOU QVTIaTOIYOUV O¢ Xpniarodornan uéow factoring va givai
ouykpioiua mpog Ta avrioroixa tou 2010-2011, KaBwS Kai GNUOCIEULIEVES QVABIATUTTWIIEVES ETAIDIKEC KAl EVOTTOINIIEVES OIKOVOLIKES
karaordoei e xprions 2011 mou éxouv auvrayBei amé v Eraipia Bdoer A.M.X.A. kai éxouv eAeyxBei amd Opkwrd EAsykrh Aoyiorh. Ta
oroixeia ¢ xprions 2010 mPoKUTTOUV AT TA CUYKPITIKG aTolxeia e xprions 2011.

O evotroinuévog kikhog epyaaiwv Tng THAETYTNOZ kartd ) xpAon 2011 diauop@wbnke ot 90.564 IA. € évavti 112.148 xiA.
€ xata m xprion 2010 kar 139.380 xIA. € katd ) XpAon 2009, onpeiwvovtag Weiwan g 1agns Tou 19% 1600 Katd Tn diETia
2010-2011, 600 kai katd T dieTia 2010-2009. O evomoinuévog KUkAog epyaaiwy Tng THAETYTIOZ mrpoépyetal kupiwg ammé
€000a dlagnuioewv kai €161koTEPA, KOTd 99% T0 2009, KOTd 97% T0 2010 KaI KOTd 95% TO 2011.

H mpoavagepbeica peiwan Tou evotroinuévou KUkAou epyaciwv kar@ Tt Tpietia 2009-2011, o@eileTal Kupiwg oTnv
UQIOTAWEVN OIKOVOMIKA Kpion TTou TAATTEI TV XWwpa Kal 0dAynoe Katd 170 ev Adyw dIA0TNHA 0 CNUAVTIKA TITWON NG
dlaQnUICTIKAS daTavng.

Znuetwverar 6t kard v Tpietia 2009-2011 10 TnAeoTTIKG Kavah Tng THAETYTOZ diathpnoe v pwtn 6€an, Evavtl Twv
QVTOYWVIOTWY Tou, 0T OUVOAIKF TnAeBéacon oe atopa nAikiag 4 €Twv Kai avw (WEAN VOIKOKUPIWY WE TNAEOpacn Kal
MAEQWvO) pe 10 id10 TooooTd frol 20% (mnyr: H amd 10.05.2012 evnuepwrikry emoToAr; TN Nielsen Audience
Measurement A.E.).

To kdoTog TWARTEWY TTEPIAAUBAVEI KUPIWG TO KOGTOS TTPOYPAUNATOC Kal OEUTEPEUOVTWE TO KOOTOG TEXVIKAG ASITOUpYiag Kal
e10noewv. EvoeikTika avagépetal 611 0 2011 10 KbOTOG TPOYPAUKATOS aTTOTEAETE TO 61% TOU KOGTOUG TTWAATEWV KalI TO
KOOTOG TEXVIKAG AeIToupyiag Kal 1dRaewv 10 39% ToU KOGTOUG TIWATEWV.
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To uikté amotéAeopa diagopewbnke oe (6.675) xIA. € kard 1 xpAon 2011, évavr (18.190) xIA. € karad ™ xprion 2010
mapouciddovtag agloonueiwtn BeAtiwan g Ta¢ng Tou 63% Katd v e¢etaddpevn dieTia. H ev Adyw BeATiwan Tou pikTou
OTOTEAEOATOC TTPOEPXETAI KUPIWG aTrd TNV peiwon Tou KOOTOUS TTWARCEWY KAt 25% katd Tnv TeAeutaia dIETia wg
améppoIa Kupiwg TG aAAayrg Tou xpovou amoaBéaews Tou deKTIKOU eTTavAARWEWS TTPOYPAUUATOS Tou 0TaBUOU aTé 5 €1n
o€ 7 &m, apxn¢ yevvopévng amo v 11 lavouapiou 2011. H aMayn Tou xpdvou ammooBéocws ETTEQEPE WEiWaT GTO KOOTOG
TPOYPAATOS KATA 25,4 ekar. € Kal avTiaToIxn Weiwon e ¢nuiag yia v xpARon tou 2011, dnAadh o€ evotroinuévo eTmiTedo
amé {nuia mpo @dpwv Uyoug 47,1 ekar. € (U xpdvo amoaPéocwe Ty 5etia) ae {nuia mpo @dpwv 20,08 ekar. € (ue xpovo
amooBéoewg TV 7eTia).

To piktd amotéAeopa diauopwenke ae (18.190) xIA. € kard ™ xprAon 2010, évavr 3.958 xIA. € kard ™ XpAon 2009
TOpPoUaIadovTag agloonueiwtn peiwon kard v egetaddpevn dietia. H ev AMyw peiwon Tou PIKTOU OTTOTEAECHATOC
TIPOEPXETAI KUpiwg amd v katd 19% peiwan Tou evotroinuévou KUkAou epyaaiwv kard tn dietia 2009-2010 rou dev
akoAouBriBnke amd avrioTolxn Weiwan Tou KGaToug TWARCEWV (To KOOTOG TTWARCEWY PEIwBNke Katd 4%). Eidikdtepa, n
kat@ 4% peiwon Tou kéoToug TTwARCEwyY katd Tv dietia 2009-2010 ogeileTal Kupiwg oTnv Katd 5% peiwan Tou KGGTOUG
TPOypPAupaTog Ayw Tou 411 T0 KOOTOG ayopds &vou TTpoypduparog ATav pelwpévo kabwe 1o 2010 n Etaipia uméypaye
OUpBAOEIC Pe EEveg eTaIpiES TTAPAYWYAG Yia TV ayopd Aiydtepwy TTpoypaupdrwy o axéan pe 10 2009 wg amotéAeoua TG
YEVIKOTEPNG OIKOVOIKAS Upeang otnv EAAGDa kard Ty ev Adyw Tepiodo.

Ta amoteAéapuata ekpetaleloewg diapopewonkav ae (5.985) xIA. € yia  xprion 2011 évavri (18.735) xIA. € kata T XpAon
2010 kai 1.647 xIA. € katd m xpAon 2009, Arol katd ) dictia 2010-2011 onueiwaav augnon tou 1ééng Tou 68%, Evavr
agloonueiwtng Trwaong kard v dletia 2009-2010. O1 ev Adyw augopeiwaelg akoAouBoUv katd KUpIo AGyo Tnv Tropeia Tou
MIKTOU KEPOOUC.

Ta evomroinuéva amoteAéauara po opwv Kard 1 xpron 2011 diapopewenkav o€ (20.085) xIA. € évavti (27.435) xIA. €
katé ™ xpAhon 2010 mapouaiddovrag dnAadh augnon g tégng Tou 27% katd v dietia 2010-2011. H ev Adyw adénon
OQeiAeTaI KUPIWG OTNV pEIWaN Tou KOOTOUG TTWARCEWY KaTd 25%, OTOV TIEPIOPITUO Tou MIoB0BOTIKOU KOOTOUG OTO YeyovAg
om 10 2011 ugioTatar avtidoyiopog oxnuatioBeioag kata v xpAon 2008 mpoBAewng Oywoug 4.039 xIA. €, ouvémela
oupBaTikAg utoxpéwaong amé v TwAnan g ouyyevoug etaipiog NETMED N.V., mou 10 2010 dev ugioTaral. H ev Adyw
mpoRAewn kard v 31.12.2011 peiwdnke Bacel yeyovdtwy o6mwg Tpoadiopifovtal otn auupacn TwAnong. Ta yeyovdra
autd agopoloav deopeuoelc TN Buyarpikig etaipiag THAETYMOZ KYMPOY ATA tou JetaBiface Tn OUPMETOXA TS
(12,5%) atnv NETMED NV, va avaAdpel v TAnpwu; oTroiwvORTIOTE UTTOXPEWOEWY TN TTwANBeiocag auyyevoug Taipiag
(popoAoyikég, BIEKDIKATEIS TPITWY, UN KATAXWPENHEVEG UTTOXPEWOEIG KATT) TTou Ba avékutrmav evidg 4etiag amd Ty TwAnon
kal guykekpipéva, éwg Tov OkTwppIo Tou 2012. £ GXETIKA GUUBATN avaQEPOVTAl 01 UTTOXPEWOEIS 01 OTTOIES JE TNV TTAP0dO
TOU XpOVvoU opIaTIKoTToIoUvTal, aTaAAGOCETal 0 TTWANTAC KA YiVETOI QVTIOTOIKN aTTOpEiwan TG TTEOBAEWNC.

Emiong, Ta evomroinuéva amoteAéoparta mpo @dpwv katd m xpHhon 2010 diapopewdnkav o (27.435) xIA. € évavti 679 xIA. €
katd TN xpAon 2009 mapouaiddoviag agloonueiwtn peiwan, empapupéva amd peiwaon Tou KUKAOU €pyaciwy, augnuéva
XPNHATOOIKOVOUIKG €000 Kal auénuéves TTPoBAEWEIS yia emIoQaAeic amaitioelg Uyoug 2.800 IA. € cuvéTeia GuPBaTIKAG
utroxpéwang amd v TwAnan Tng cuyyevoug eraipiac NETMED N.V.

Ta petd amd eopoug amoteAéoparta xpRoews yia Tov OpiAo katd mn xpAhon 2011 diapopewdnkav ot (20.497) xIA. € évavri
(27.468) x1A. € kard ™ xprion 2010 kai évavti (1.579) xIA. € kard ™ xprion 2009, Tapouaiddovrag dnAadr alénan Tng Tagng
T0U 25% Kkar@ v dietia 2010-2011 kai agloonueiwt peiwon katd v dictia 2009-2010. O1 ev Myw autoueiwoeig gival
QVTIOTOIXEG TWV ATTOTEAETUATWY TTPO PAPWY KATA TIC AVTIOTOIXES TTEPIGDOUCG.

EmiAeypéva oToixeia Twv loohoyiopwv tou Opidou ¢ THAETYMOZ omig 31.12.2009, 31.12.2010 ko 31.12.2011,
Traparifevral aTov akGAouBo Tivaka:
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ZYNONTIKA ZTOIXEIA IZOAOTZMOY TOY OMIAOY THZ THAETYNOZ

(oe xIA. €) 2009 2010 2011
Z0voAo un Kukho@opoUvrog EvepynTikoU 166.078 160.429 155.139
ZUvoho Kukho@opouvrog EvepynTikoU 152.497 146.761 105.380
ZYNOAO ENEPIHTIKOY 318.575 307.189 260.519
Zovolo 18iwv KepaAaiwv 102.082 74.579 54.055
ZUvoho Mn Bpaxutrp6Beauwy YToxpewaewy 58.932 45.043 45.231
ZUvoho BpayutrpdBeapwy YIToXpewaewy 157.561 187.567 161.233
Zovolo I8iwv KepaAaiwv kal YToxpewoswv 318.575 307.189 260.519

2nu.: Tuxdv dlagopéc ata abpoiouara ogeiloviar ae OTPOYyUAOTTOINTEIS.

[nyn: Anuooisupéves ETAIPIKES Kal EVOTTOINUEVES OIKOVOUIKES KaTaoTdaelc ¢ xprions 2009, omwg éxouv avadiatumwbei w mpog Tic
amaItiOEIS Kal UTTOXPEWOEIS TIPOS TPATTECES WOTE Ta OUYKEKPIEVa UEYEDN TTOU avTIaTolXoUV O€ xpnuaroddinan uéow factoring va givai
ouykpioiua mpog Ta avrioroiya tou 2010-2011, KaBw¢ Kai ONUOCIEULIEVES QVADIATUTTWIIEVES ETAIDIKEC KAl EVOTTOINIIEVES OIKOVOIKES
karaardoeis e xpnong 2011 mou éxouv auviayBei amé mv Etaipia Baoer A.N.X.A. kai éxouv eAeyxbei amd Opkwrd EAeykrni Aoyiari. Ta
oroixeia ¢ xprions 2010 mpokUTTOUV aTTO TA CUYKPITIKA aTolxEia Te xprions 2011.

To glvoho Tou pn kKukhogopoUvTog EvepynTikoU Tou Ouihou diapopewnke o 155.139 xIA. € v 31.12.2011 amd 160.429
XIA. € v 31.12.2010 kar 166.078 xIA. € mv 31.12.2009 kupiwg AMdyw NG Heiwang Tou uTOAoITTOU TOU Aoyaplagou
«ACWUATES AKIVATOTTOINOEIS — AIKQIWHATA TTPOYPAUUATWYY. To UeyaAlTEPO WEPOG TG WETAROANS agopd aTnV Jeiwan Twv
ayopwv 1600 EEvwv TNAEOTITIKWY TTPOYPAUHATWY, 600 Kal aBANTIKWY TTPOYPAUUATwWY.

To alvoho Tou kukhopopoUvTog Evepynrikou Tou Opilou diauop@wbnke ae 105.380 xIA. € nv 31.12.2011 amé 146.761 xIA.
€ mv 31.12.2010 kan 152.497 xIA. € v 31.12.2009 Tapoucialoviag dnAadnh peiwon g 1agng Tou 18%. EidikéTEPQ, TO
Ugog Twv kataBéaewv dwewg kal Tpobeapiag 1o 2011 ueiwbnke oe 14.445 xIA. € amd 44.447 xiIA. € 1o 2009.

To gUvoho Twv 1Biwv kepaAaiwy Tou Opidou Tnv 31.12.2011 diauopewonkav oe 54.055 xIA. € évavt 102.082 IA. € v
31.12.2009 Adyw Tng aténang Twv {nuiwv €Ig véov ae 27.623 IA. € Tnv 31.12.2011 amd 7.126 xIA. € v 31.12.2010, evw v
31.12.2009 o OpiAog Tapouaiale képdn €1 véov Uwoug 20.342 xIA. €. To peToxikd ke@dhaio Kata v eéetalduevn Tepiodo
dlapopewenke ae 37.797 xIA. €, diaipoUpevo ae 37.797.375 KOIVEG OVOOOTIKEG UETOXEG, OVOUAOTIKAG agiag 1 € n kabe pia.
To uttép T0 APTIO TOU WETOXIKOU Kepahaiou avépyetal auvoAikd aTo Toad Twv 33.469 xIA. € kaBoAn Ty e€eTalduevn Tepiodo.

To aUvoho Twv pn BpayutpdBeopwy utroxpewaewv Tou Opilou diapopewdnke ae 45.231 xIA. € Tnv 31.12.2011 amd 58.932
XIA. € v 31.12.2009. Znueiwveral 6T, TO EYAAUTEPO PEPOS TWV UTTOXPEWCEWY apopd KUpiwg a€ opoAoyiakd dAveio UYoug
50 exar. € ou oUvaye n Etaipia oTig 4.12.2009. Zkotog Tou daveiou Atav n avadidpbpwon Twv BpaxumpdBeouwy Kal
HOKPOTTPOBET WY BAVEIOKWY UTTOXPEWOEWV. To v Adyw oloAoylokd BAVEIO €ival XwPIg EYYUATEIS e KUMAIVOUEVO ETTITOKIO,
Baoifouevo o€ 3unvo Euribor auv mepiBwpio 5,00%, didpkeiag 69 unvawv. To umdAoito tou ev Adyw oloAoyiokoU daveiou
dlapop@wonke ae 33.573 xIA. € Tnv 31.12.2011.

To olvolo Twyv Bpayxutrpdbeouwy utroxpewaewv Tou Ouilou dlapopewenke ot 161.233 xIA. € mv 31.12.2011 amd
157.561x1A. € v 31.12.2009, rapouciddovtag dnAadr| opiakr augnon g 1aéng Tou 2%.

Opiopéva amd T1a oToIxeia Twv Topelokwy powv Tou Opidou g THAETYNOZ yia mig xproeig 2009, 2010 kar 2011
Traparifevral aTov akdAouBo Tivaka:
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ZYNONTIKA ZTOIXEIA ENOMOIHMENQN TAMEIAKQN POQN

(o€ xIA. €) 2009 2010 2011
T aueiokég Poég amd Aeiroupyikés ApaaTnpidTnTeg 58.437 61.785 38.633
T aueiokég Poég amd EmevduTikég ApaaTnpidTnTeg (84.460) (77.724) (46.012)
T apeiokég Poég amo XpnuarodoTikég ApaatnpidTnTeg 7.940 13.601 (20.286)
KaBapry aténon /(ueiwon) ota Tapeioka diabéoipa kai Icoduvapa (18.083) (2.338) (27.665)
T apeiakd d106€aipa Kar IcodUvapa Evapeng Xprong 62.530 44 447 42110
T apeiakd d106éaia kar Icoduvapa AEne Xernong 44 447 42110 14.445

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae aTPOYyUAOTTOINGEIS.

[nyn: AnuooIeUpéVES ETAIDIKES KAl EVOTTOINUEVES OIKOVOUIKES KATaoTdaelc ¢ xprans 2009, omwg éyouv avadiatumrwbei w mpog Tic
amaITiOEIS Kal UTTOXPEWOEIS TIPOS TPATTECES WOTE Ta CUYKEKPIMEVA LEYEDN TTOU QvTIaTOIYOUV O¢€ XpniMarodornan éow factoring va eivai
ouykpioiua mpog Ta avrioroixa tou 2010-2011, kKaBw¢ Kai ONUOCIEULIEVES QVABIATUTTWIIEVES ETAIDIKEC KAl EVOTTOINIIEVES OIKOVOLIKES
karaardoeis e xprons 2011 mou éxouv auviayxBei amé mv Etaipia Bdoer A.N.X.A. kai éxouv eheyyBei amd Opkwro EAcykr Aoyiorr. Ta
oroixeia ¢ xprions 2010 mpokUTTTOUV AT TA CUYKPITIKA aTolxEia T¢ xprions 2011.

1.8.2  Zuvommikég Xpnuarooikovouikég MAnpo@opicg Mepiodou 01.01-31.03.2012

O1 ouvoTITIKEG XPNHATOOIKOVOUIKES TTANPOPOpIES TTOU TTapaTiBevtal oTnv TTapoUaa evoTNTA KAl apopolv TIG Trepiddoug 1.1 —
31.03.2012 kar 1.1 = 31.03.2011 mpoépyovtal amd TIC dNPOCIEUUEVEG EVOIAPETES CUVOTITIKEG EVOTTOINUEVEG OIKOVOMIKEG
karaoTdoeig g mepiddou 1.1 — 31.03.2012 o1 omoieg éxouv auvtayBei amd v ETaipia cupewva e Ta Aigbvry Mpdtuta
Xpnuatooikovopikig Avagopdg (AMXA) kai €1dikétepa oluewva pe 10 AATL 34 Trepi evdIGUECWY  OIKOVOUIKWY
TAnpoopIwy, éxouv emokotmBei amé Tov Opkwtd EAeykth AoyioTh K. Kwvatavrivo KwvoTtavtivou (AM. Z.0.E.A. 33801)
¢ eheykTikAG etaipiac OPKQTOI EAEFKTEZ MOYP ITHBENZ A.E. (Akti MiaoUAn 93, 185 38, MMeipaidg, tnA: 210
4290620-5) ka1 £xouv eykpiBei pe Tnv a6 28.05.2012 amdégaon Tou A.2. g ETaipiag.

EmiAeypéva oToixeia Twv amoteAeapdtwy Tou Opidou yia v mepiodo 01.01-31.03.2012 o€ olykpion PE TNV AVTIOTOIXN
mrepiodo Tou 2011 TrapariBevral atov akdAouBo Trivaka:

ZYNONTIKA ZTOIXEIA ANOTEAEZMATQN TOY OMIAOY THZ THAETYMNOZ*

01.01- 01.01-
(o€ xIA. €) 31.03.2011| 31.03.2012
KUkhog Epyaoiwv 29.096 24432
MIkT6 ATToTéAeTO 5.660 1.487
Znuigg | Képdn Expetareloewg 3111 (999)
AmoteAéopara Mpo POpwv, XpnuaTodoTIKwy, ETEVOUTIKWY
AroteAeopaTwy Kal uvolikwv AtrooBéoewv (EBIT DA)** 14.761 10.048
AtoTeAéaaTA TTPO GOPWV (31) (3.612)
ATmroteAéopara peTd atrd POpOUg (1.308) (4.299)

2nu.: Tuydv dlagopéc ata abpoiouara oeilovial ae aTPOyyUAOTTOINTEIC.

* TinyA: AnuooieUuéves evOIGUETES EVOTTOINUEVES OIKOVOUIKES Karaordoeis ¢ mepiddou 1.1 — 31.03.2012 mou éyouv ouvrayBei
oUuewva ue ta ANTXA. kai €6ikérepa auuwva e 10 AT, 34 mepi evOIGUETWY OIKOVOUIKWY TTANPOPOPIWY KQi 01 OTTOIEC €XouV
emiokorrnBei amé Opkwrd EAsykri-Aoyiarh.

** [nyn: Anuoaicupéva oroixeia kai mAnpogopies e mepiddou 1.1 — 31.03.2012 mou éxouv auvrayBei olupwva ue ta A.M.X.A. kai o
orroieg éyouv emokomnBei amd Opkwrd EAsykii-Aoyiat.
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KATAZTAZH AOIMNMQN ZYNOAIKQN EIZOAHMATQN TOY OMIAOY THZ THAETYNOZ

01.01- 01.01-
(o€ xIA. €) 31.03.2011| 31.03.2012
Avarrpocapoyr avaBaldpevou ¢ opou Adyw peiwong Twv
QOPONOYIKWY CUVTEAEOTWV (500) -
Ao opég atd ammoTiunan agiag YeToxwv 24 1
ZUvoAo AoITrwv CUVOAIKWY £100dNHATWY (475) 1
ZuyKeVTPWTIKG OuvOAIKd e1godApaTal/({npiég) xpong (1.784) (4.298)
Baoikd ammoteAéopara yetd ammd Popoug avd petox (o€ €) (0,03) (0,11)

2nu.: Tuxdv dlagopéc ata abpoiouara oeilovial g aTPOYYUAOTTOIRTEIS.

Mnyn: Anuocisupéves evoIGUETES EVOTTOINUEVES OIKOVOUIKES KataoTdagls e mepiddou 1.1 — 31.03.2012 mou éxouv auvrayxBei oiupwva
e 1a ATTXA. kai e10ikétepa aluwva e 10 A1, 34 mepi evOIGUETWY OIKOVOUIKWY TTANPOPOPIWY KAl Of OTTOIES EXOUV ETTIOKOTTNOEI
amé Opkwrd EAeykri-Aoyiari.

O evomoinuévog Kukhog epyaaiwv g THAETYTIOZ kara 1o a” 1piunvo Tou 2012 diapgopewnke ae 24.432 xIA. € évav
29.096 xIA. € T0 a” 1piunvo Tou 2011, onueiwvovTag Peiwaon NG Tagng Tou 16% yeyovdg TTou OQEiAeTal KUpiwg aTnV
UQIOTAWEVN OIKOVOMIKA Kpion TTou TTAATTEI TV XWwpa Kal 0dAynoe Kard 10 ev AGyw dIG0TNPA GE GNUAVTIKA TITWON NG
dlaQNUICTIKAS daTravng.

Znuelwverar 611 Kata 1o a” Tpiunvo Tou 2012 10 TNACOTTIKG Kavah Tng THAETYMNOZ diatipnaoe v pwrn 6éan, EvavTi Twy
QVTOYWVIOTWY Tou, OTn OUVOAIKI TnAeBEaon oe atopa nAikiag 4 €Twv Kal avw (WEAN VOIKOKUPIWY KE ThAEOpacn Kal
NAEQWVO) Pe TO TToo00Td TG TAENG Tou 24% (TmMynR: H amd 10.05.2012 evnuepwrtikry emoToAj Tng Nielsen Audience
Measurement A.E.).

To kdoTog TTWARTEWY TTEPIAAUBAVEI KUPIWG TO KOTTOS TTPOYPAUNATOC Kal DEUTEPEUOVTWG TO KOOTOG TEXVIKAG ASITOUpYiag Kal
e10noewv. Q¢ Too00Td ETTi TOU KUKAOU EPYOTIWY, TO KOOTOG TTWAARCEWY dlapopewdnke o 93,9% katd 10 a” Tpiunvo Tou
2012 évavri 80,5% katd 10 a” Tpiunvo Tou 2011.

To uIkT6 amotéAeapa diauop@wbnke o€ 1.487 xIA. € kard 10 a” Tpiunvo Tou 2012, évavti 5.660 xIA. € kard 10 a” Tpiunvo Tou
2011, Tapouai@dovrag agloonpeiwtn peiwan g Ta¢ng Tou 74%. H ev Adyw peiwan Tou pIKToU amoTeAEGaTOG TTPOEPXETAI
Kupiwg amd v katd 16% peiwan Tou evotroinuévou KUKAOU £pyaciwy KaTd Tnv egeTalopevn Tepiodo tmou dev akoAouBriBnke
amé avTiaToIXN WEiwon ToU KOOTOUS TTWANTEWY (TO KOGGTOC TTWARCEWY HEIWBNKE KATA 2%).

Ta amoteAéopata ekpeTaAeUoEwS dlapop@winkav ae (999) xIA. € katd 1o a” Tpiunvo Tou 2012 évavi 3.111 xIA. € katd 10
a’ Tpignvo Tou 2011, TTapouaiddovrag agloonueiwm peiwon. H ev Adyw peiwan akohouBei katd KUpio Adyo Tnv TTopeia Tou
MIKTOU KEPOOUC.

Ta evotroinuéva amoteAéapuaTa Tpo @Opwv Katd 1o a” Tpiunvo Tou 2012 diapgopewenkav ot (3.612) xIA. € évavti (31) xIA. €
Katd 70 a” Tpiunvo Tou 2011 Trapouaiddovrag agioonueiwt peiwon empapupéva amd Ty Kard 16% peiwon Tou KUKAOU
£pyaciwv Tou dev akoAouBABnke amod avTiaToixn Peiwan Tou KOOTOUS TTWARTEWV (TO KOGTOS TTWAAGEWY HEIWBNKE KATA 2%).

Katotmiv a@aipéaews Twv @opwy, Ta ammoteAéopara Xprocwg yia Tov Ouiho katd 1o a” tpiunvo Tou 2012 diagopewbnkav o€
(4.299) xIA. € évavri (1.308) xIA. € kard 10 O Tpiunvo Tou 2011, Tapoucidloviag dnAadn afloonueiwtn peiwon
akohouBwvTag Katd kUpIo AGyo Tnv avTiaToIxn YEiWaN Twv KEPAWV TTPO YAPWY KATA TNV QVTIaTOIXN TTEPIOO.

EmAeyuéva atoixeia Twv loohoyiopwy Tou Opidou ng THAETYTNOZ omig 31.03.2012 kai oTig 31.12.2011, mapariBevral
oTov akoAoubo Trivaka:
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2YNOMNTIKA ZTOIXEIA IZOAOIZMOY TOY OMIAOY THZ THAETYNOZ

(o€ xIA. €) 31.12.2011 31.03.2012
Z0voAo un KukAo@opouvrog EvepynTikoU 155.139 152.449
ZUvoho Kukhogopouvrog EvepynTikoU 105.380 101.918
ZYNOAO ENEPTHTIKOY 260.519 254.367
Zovolo 18iwv KepaAaiwv 54.055 49.757
ZUvoho Mn Bpayutp6Beauwv Ymoxpewaoewy 45.231 45.041
2Uvoho BpayutrpdBeauwy YTOXPEWTEWY 161.233 159.569
Zovolo I8iwv KepaAaiwv kal YToxpewoswv 260.519 254.367

2nu.: Tuxdv dlagopéc ata abpoiouara oeilovial g aTPOYYUAOTTOIRTEIC.

Mnyn: Anuooisuuéves evoIGUETES EVOTTOINUEVES OIKOVOUIKES KataoTdaels e mepiddou 1.1 — 31.03.2012 mou éxouv auvrayxBei oiupwva
e 1a ATTXA. kai e16ikotepa aluwva pe 10 AAT1. 34 mepi evdidueowy 0IKOVOUIKWY TTANPOPOPIWY Kal Of OTT0IES ExOuV ETIOKOTNOE]
amé Opkwrd EAeykri-Aoyiari.

To oOvolo Tou un KukAogopoUvTog EvepynTikoU Tou Opilou diauop@wenke ot 152.449 xIA. € tnv 31.03.2012 évavt 155.139
XIA. € mv 31.12.2011 kupiwg Adyw Tng peiwang Tou utroAoiTTou Tou Aoyapiacuol «ACWHATES OKIVATOTTOIRCEI — AiKalwyaTa
TPOYPAPPATWY». TO PEYOAUTEPO WEPOC TNG  METABOAAC aQOPA OTNV MEIWON Twv ayopwv TOOO CEVWY TNAEOTITIKWY
TTPOYPAHMATWY, 600 Kal aBANTIKWY TTPOYPAUUATWY.

To alvolo Tou KukhogopoUvTog EvepyntikoU Tou Opidou diapopewBnke o 101.918 xIA. € mv 31.03.2012 évavt 105.380
XIA. € v 31.12.2011 Kupiwg Adyw Tou yeyovoTog OTI To UWog Twv KaTaBéoewy Owews kal mpobeapiag Tnv 31.03.2012
HeIwBnke o€ 9.056 xIA. € amd 14.445 yI\. € v 31.12.2011.

To aUvoho Twv 18iwv kepaAaiwy Tou Ouilou v 31.03.2012 diapopewdnkav ae 49.757 xIA. € v 31.03.2012 évavti 54.055
XIA. € v 31.12.2011 Aéyw Twv {nuiwv g Trepiodou 01.01-31.03.2012 Uyoug 4.299 xIA. €. To peToxikG Ke@aAaio kard Ty
e€eTalbuevn Tepiodo diapopewbnke ae 37.797 xIA. €, diaipolpevo ae 37.797.375 KOIVEG OVOLOOTIKEG HETOXES, OVOUAOTIKAG
agiag 1 € n kaBe pia. To utép T0 GPTIO TOU PETOXIKOU KeQaAaiou avEpxeTal GUVOAIKA aTO TTO06 Twv 33.469 XIA. € kaBOAn TV
e€eTalbuevn mepiodo.

To auvoAo Twv un BpaxumpdBeauwy utoxpewoewv Tou Opilou diapopewbnke o€ 45.041 yiIA. € mv 31.03.2012 évavi
45231 xIA. € v 31.12.2011, mapapévovtag oxeddv apetdpAnTo. ZnuelwveTal 611, TO MEYOAUTEPO WEPOG TWV UTTOXPEWTEWY
aQopd Kupiwg ae oporoyiakd davelo Uwoug 50 ekart. € ou alvaye n Etaipia oTig 4.12.2009. Zkomdg Tou daveiou ATav n
avadiapBpwaon Twv  PpaxutrpOBEcUWY Kal HOKPOTTPOBECHWY dAVEIAKWY UTTOXPEWOEWY. To v AGyw opoAoyiakd BAveEIo
eival Xwpig eyyunoeIg Je  Kupaivopevo mTokio, Bacifouevo oe 3unvo Euribor auv mepiBwpio 5,00%, d1Gpkeiag 69 unvawv.
To uttdAoiTro Tou ev Adyw opoAoyliakoU daveiou diapgopewdnke ae 33.600 xIA. € v 31.03.2012.

To oUvoho Twv BpaxumpdBeopwy umoxpewaewy Tou Opidou diauop@wbnke o 159.569 xIA. € v 31.03.2012 évavr
161.233 xIA. € v 31.12.2011, Trapapévovtag axeddv auetapinto.

Opiouéva amd 1a aToIxeia Twv Tapelakwy powv Tou Opidou ¢ THAETYTMOZ yia v Tepiodo 01.01-31.03.2012 o¢
oUykpion pe v avriaToixn epiodo Tou 2011 apartiBevial otov akdAoubo Trivaka:
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ZYNONTIKA ZTOIXEIA ENOMNMOIHMENQN TAMEIAKQN POQN

01.01 - 01.01 -
(o€ xIA. €) 31.03.2011| 31.03.2012
T apeiakég Pogg ammd AeimoupyikéG ApaaTnpidTnTES 7.204 1.105
T apeiokég Poég amd EmevduTikéG ApaoTnpioTnTEG (12.142) (9.273)
T apelakég Poég ammd XpnuatodoTikéG ApaoTnpIdTnTEG (12.108) 2.779
KaBapn avénon /(peiwon) ota Tapeiakd d1a8éaiua kai Icoduvapa (17.046) (5.389)
T apeioka diabéaipa kar Icoduvapa Evapeng xpong 42110 14.445
T apeioka diabéaipa kal IcodUvaua ANgng xerong 25.063 9.056

2nu.: Tuxdv dlapopéc ata abpoiouara ogeilovial ag 0TPOYyUAOTTOINTEIS.

Mnyn: Anuooicupéves evoIGUETES EVOTTOINUEVES OIKOVOUIKES KataoTdagls e mepiddou 1.1 — 31.03.2012 mou éxouv auvrayxBei oiupwva
e 1a ATTXA. kai e16ikotepa aduwva pe 10 AN, 34 mepi evoIdueowy OIKOVOUIKWY TTANPOQOPIWY KQI 01 OTTOIEC EXOUV ETTIOKOTTNOET
amé Opkwrd EAeykri-Aoyiati.

1.9  Emevdurikoi Kivduvol

2TV ouvéxela TrapaTiBevialr guvoTtTika o1 Kivduvol TTou guvdéovtal Je Ta Pakpoolkovouikd dedouéva Tng EAAGGAG, Tv
eTmIxeIpnUaTIki dpactnpidTnTa TG ETaipiag kai Tou Opilou, Tov KAGSo aTov oTToio dpaaTtnpIoTolEiTal, kaBwg kai o1 Kivouvol
TT0U OXeTICOVTaI JE TIG UETOXES TNG ETaIpiag.

Emonpaivetar &1t o1 kivduvol kai apeBaidtnteg Tou TEQIYPAQOVTAI TTOPAKATW WTTOPEI va Wnv €ival ol Pévol Tou
evoexopévwe va avTigeTwirioel n Etaipia kai o Ouihog. Mpoabetol Kivouvor kar afefaidmteg ou et Tou TTapdvrog Oev eival
yvwaoToi | Tou Bewpouvtal ETOUCIWAEIS, WTTopEl va emdpAcouV dUCUEVWG OTIC ETTIXEIPNUATIKEG dpaaTnpIdTTEG TNG
Eraipiag kai Tou OpiAou.

o KINAYNOI NOY ZXETIZONTAI ME TA MAKPOOIKONOMIKA AEAOMENA THZ EANAAAZ

-Evoexdpuevn €€060¢ Tng EANGDAG amd Ty eupwlwvn i kai amé v Eupwmaikh Evwon kai petdpaon oe €Bvikd vépioua
avapéveral va emmpedaoel ouaiwdwg apvnrika 1o A.E.N. ¢ xwpag, Ta oikovopika peyeédn tou Ouilou kar v agia Twv
uetoxwv Tng Etaipiag oto X.A. H utrotipynon tou véou €BVIKOU VOpioUaTOG EVOEXETAI VA €ival TTOAU GNPAVTIKY Kal va
€TINPEACEI QVTIOTOIXA APVATIKA TV OTTOTIUNON OAWV TwV £YXWPIWY OIKOVOUIKWY LEYEBWV Kal OgIwV.

-H afeBaidtnra kai n Ueean TTou amoppéel amé TNV auvexi{OUeVN EAANVIKI dNOCIOVOMIKI Kpion evOEXETAI va GUVEXIOEI va
EXEl apvnTIKA ETTIdPACN GTNV ETTIXEIPNUATIKA SpACTNEIGTNTA, OTA AEITOUPYIKG OTTOTEAETHATA KAl TNV OIKOVOMIKA KATAOTOON
¢ ETaipiag

e KINAYNOI NOY ZXETIZONTAI ME TON KAAAO TON HAEKTPONIKQN MEZQN MAZIKHZ ENHMEPQZHZ

-H Etaipia avripetwricel o0 aviaywviaud aTo khado Twv Méowv Malikig Evnuépwang

-O1 AeomTikoi oTaBuoi TEETEI va avtaTrokpiBolv aTIC paydaies aAayég aTnv Texvoloyia, TTPOKEINEVOU va TTapALEivOUY
QvTaYWVIOTIKOI

-H oTadioky katdpynon TG avaloyikAg avaperadoong Tou TNAEOTITIKOU OAPATOG Kal n uloBétan ¢ wnelokAg
avaperddoang ouverdyetal TPOOBETEG KEPAAAIOUXIKEG dATTAVEG YIO TNV OTTOKTNGN OXETIKNAG ABEING WNPIAKAG EKTTOUTIAG
kabwg Kal TV ayopd GXETIKOU 0TTAIGHOU.

-Ta diagnuioTikd é00da TG ETaipiag e¢aptwvtal améd v amodoxf Tou Koivou Twv TPoBaANduevwy TTpoypaupdTwy, n
otroia ival d0okoAo va TTpoBAEPBE kKaTd TNV ayopd /dnuioupyia Toug.

-Ta Asiroupyika amoteAéopara TnG ETaipiag UTokeIvTal g€ TTOXIOKEG BIAKUUAVOEIS KOl GANOUG EKTAKTOUG TTOPAYOVTEG

- To Ymoupyeio Yodopwv Metagopwy kar Aiktdwy, kaBwg kai To EBvikd ZupBouAio PadiotnAedpaong ackolv onpavTikd
VOLOBETIKO Kal ETTOTITIKG £pY0 TTOU UTTOPET VO eTTNPEATEl TN aTPaTNYIKN, TOV TPOTTO Kal To KOOTOG AsiToupyiag Tng Etaipiag,
kaBwg Kal va pubuioel Tov avaywvioud atov KAGdo.
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o KINAYNOI NNOY ZXETIZONTAI ME THN EMIXEIPHMATIKH APAXTHPIOTHTA THZ ETAIPIAZ

-0 Ouihog v mepiodo 2009-2011 Tapouaiage onpavTikEG {nuieg TTou, av guvexIoToUv, UTTOPE] va ETTNPEATE! APVNTIKA TNV
TIPA NG eToxAs TS ETaipiag kaBwg kai Ty IKavoTnTtd g va avTAgi idia fi/kal davelka Kepahaia.

-Tuyov Tepaitépw peiwan Twv diaenuioTIKWY 060wy emdpd apvnTika oTa é0oda Kal Ta AEITOUpPYIKG aTmroTEAEG AT TOU
Opidou. O1 KAGBOI TPOPiUWY, KOMUVTIKWV-OTTOPPUTIAVTIKWY KAl NAEKTPOVIKWV-KIVATAG TNAEQWVIAg avTimpoowelouy
oxedbv 10 70% Twv SlagnUICTIKWY 060wV Tou OpiAou

-ANayég aTig AoyioTikég TTapadoxég kai ekTipAoels TG Aloiknang Tou Opilou Ba ptTopoloav va eTnPEACOUV 0UTIWOWG Ta
OTTOTEAECATA KAl TNV XPNMATOOIKOVOUIKI| TOU KOTAGTAGH

-Evdexduevn amwAcia Twv Bacikwv oTeAexwv NG Etaipiag, cuumepiAaupavouévy dnpocioypa@wy, TTapouciacTwy,
nBotmolwv kal GAMwv Bacikwy cuvteAsGTWY dnuioupyiag Tou TpoypduuaTog, Ba uopolce va eTNPEACEl apvnTIKA TN
dloiknan kai Tnv TNAeBEaon Tou TnAcoTITIKOU 0TOBUOU TNG ETapiag Kai ouveTwg kail Ta £§60da Kal Ta aTroTEAETUATA TNG.

-H Etaipia Ba umropoUoe va eTTnpeaaTei apvnTikA aTmd amepyieg Kal OTACEIS pyaciag

-Mn emapkég kepdAaio kivnong - Mepikr| kGAuyn NG augnaong Tou PETOXIKOU KEQAAXioU

-Mn avavéwaon cuvepyaaiag pe Oikoug Tou EEwTepikou

-Opiopéva PéAn Tou A.Z. tn¢ ETaipiag kai Bacikoi PETOXO! EVOEXETAI VO QVTIMETWTTIOOUV GUYKPOUGEIC CUPPEPOVTWY

-H pn TAjpwon Twv TTpolToBécewv Tou opilovtal aTto apBpo 3.1.2.6 Tou Kavoviopol Tou X.A., yia avaBewpnan g
évaéne otnv Katnyopiag Emmpnong

-H eméAeuon pn ac@aliopéEvwy GUPBAvVTWY / KIVBUVWY A Kal N uTrépPaOT TwV UQICTAPEVWY Opiwv OTOUS KOAUTITOLEVOUS
KIvdUvoug dlvartal va £mdpacel apvnTikG aTn AEIToupyia, oTa ammoTeAECUATA KAl TRV XPNUOTOOIKOVOMIKA KaTAoTACT TOU
Ouikou

-Mapdyovteg XpnUATOOIKOVOUIKOU KIVOUVOU

e KINAYNOI NOY ZXETIZONTAI ME THN MAPOYZA AY=HZH TOY METOXIKOY KE®AAAIOY KAI TIZ METOXEZ
THZ ETAIPIAZ

-H TIpA TNG KOIVAG PETOXAG EVOEXETAI VO TTAPOUCIATEI ONUAVTIKEG DIOKUPAVOEIS

-H ypnuamiompiakn TiuA MG peToxAS TS ETaipiag evaExeTal va onueIwaEl TITWan TTPIv, KaTé T dIapkela A YETa T AREN TG
TEPIGOOU AOKNONG TwV SIKAIWPATWY TTPOTIUNONG

-Aev Ba umdpler amolnuiwon yia Ta dikaiwuata TrpoTiunong mou dev Ba acknBolv 1 Gev ekxwpnBolv péow NG
opyavwuévng ayopdg f dev TwAnBouv

-Métoxol Tou dev Ba aokAcouv GAa Ta BIKAIWHATA TOUS TIPOTIUNGNG 0TV TTApoloa algnan Tou WETOXIKOU Kepahaiou Ba
UTTOOTOUV Eiwan Tou TTO00OTOU GUUMETOXAG TOug aTnv ETaipia

-H ayopd Siampayudreuang yia Ta SIKQIWMATA TTPOTIUNGNG EVOEXETAI VO pnv avarTuxBei kai n Tiuh Toug WTmopei va
TTOPOUCIACEI ONPAVTIKES DIOKUUAVOEIS

-H TwAnon véwv petoxwy, PETA TO TEAOG TG aUEnong HETOXIKOU KEPaAQiou, evOEXETAI va £xel apvnTIKA €Tmidpaon oTn
XPnUaTIoTNPIOKA TIWA TNG METOXNG TNG ETaupiag

1.10 ‘Eyypaga péow TAPATTOUTIAG

Ta akéhouBa Eyypaga evowyatwvovial aTo mapdv EvnuepwTikd AeAtio pe tn péBodo NG TAPATIOUTIAG, CUNQWVA WE TO
Gp6po 28 Tou KavoviapoU (EK) apiBy. 809/2004 tng Emmitpotrig Twv Eupwraikwy Kovotitwy:

o O1 eykekpiyéveg amd v TokTikA Tevikr Zuvéheuon Twv peTdxwv TG ETaipiag kar dnuocieuuéveg eAeypéveg
Oikovopikés Kataotaoeig o Evomoinuévn kai Etaipiky Baon g 31 AekeuPpiou 2009, mou ouvtaybnkav Bacel Twv
Aigbvwv Mpotumwy Xpnuatooikovopikig Avagopdg, kabBwg kai n avrioToixn EkBean EAéyxou Avegdptnrou OpkwrouU
Eheykt AoyiaT cival diabéoiueg ata ypageia g Etaipiag otn diclBuvan 0066¢ Pouaou 4 & Acwg. Meooyeiwv, 115 26,
ABrva, kaBwg kai atnv nAekTpovikn dielBuvan g Etaipiag: http://www.megatv.com

o O1 eykekpiyéves amod v TokTikA Tevikr Zuvéheuon Twv peToxwv NG ETaipiag kai dnuoaigupéveg eheypéveg
Oikovopikéc Kataotdoeig oe Evotroinuévn kai Etaipikf Baon ¢ 31 Aekepppiou 2010, Tou ouvidyBnkav Bacel twv
AigBviov MpotOmwv XpnuaTtooikovopikAc Avagopdg, kabwg kai n avrioToixn ExBean EAéyxou Avethptntou Opkwrou
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Eheykth AoyioT cival diaBéoiueg ota ypageia e Etaipiag otn dielBuvan Poloou 4 & Acwg. Meooyeiwv, 115 26, ABAva,
kaBwg kai aTnv nAektpovikn diebBuvan g Etaipiag: http://www.megatv.com

. Oramé 23.05.2012, eykekpipéveg amd 1o AioiknTikd ZupgBoUAhio Tng Etaipiag kal dnuooisuuéves avadiaTuTTwEVEG
eheypéves Oikovouiké KaraoTtaaoeig oe Evotroinuévn kai Etaipikf Baon g 31 Aekepppiou 2011, mou guvtdyBnkav Baoel
Twv AigBvwv Mpotimwv XpnuatooikovopikAg Avagopdg, kaBwg kai n avriotoixn ‘EkBeon EAéyxou Avetaptnrou Opkwtou
EAeyktA AoyioTh eival diaBéaipeg ota ypageia g Etaipiag ot dictBuvan Pouoou 4 & Acwg. Meooyeiwy, 115 26, Abrva,
kaBwg kar aTnv nAekTpovikn diebBuvan g Etaipiag: http://www.megatv.com

. O1 evdiGeoeg OnUOCIEUUEVES EVOTTOINWEVES OIKOVOUIKES KaTaoTdaelg TG ETaipiag g mepiddou 1.1-31.03.2012 ol
omoieg auvtayBnkav Bdaoel Twv A.N.X.A. amé v Etaipia, o1 onueiwoeig Tou amoteAolv avammooTIaoTo PEPOS AUTWY Kal 1
avrigToixn ékBeon €moKATINONG OpPKWTOU €AeyKTH AoyioTh, eival diabéoiya oTa ypageia g Etaipiag, otn dielBuvon
Poucou 4 & Aew@. Meooyeiwv, 115 26, ABriva, kaBwg kar aTnv nAekTpovikA dielBuvan T ETaipiag: http://www.megatv.com

Emionpuaivetar 611 Aoimtég TAnpogopic¢ ato diadiktuakd 1610 TG ETaipiag, TAnv Twv mAnpogopiwy Tou eival d1aBEaIpES
OTIG TTapaTavw avagepdpeves d1euBUvaeIg, dev amoteAoUv UEPOG Tou TTaPOVTOS EvnuepwtikoU AeAtiou.

111 ‘Eyypaga otn AidBeon Tou EmevduTikou Koivou

Ta katwtépw £yypaga civar diaBéoipa aTa ypageia ¢ Etaipiag, otn dicuBuvon Pouoou 4 & Aewg. Meooyeiwy, 115 26,
Abrva.

. To KaraoTartiké g Etaipiag.

. To améaTracua Tou TPAKTIKOU TNG TAKTIKAC MeVIKNG ZuvéAeuong Twv PETOXWV TNG ETaipiag, TTou ouvedpiace oTIg
15 louviou 2012 kai ammo@daiae, YeTatl aAAwv, Tnv augnan Tou PeToxIkoU KepaAaiou.

o Or1 oikovopikég kataotaaelg g THAETYMNOZ KYMPOY ATA yia 1i¢ xprioeig mou éAngav v 31.12.2010 kai
31.12.2011, o1 omroieg eykpiBnkav amd Ti¢ TaKTIKES [evIkEG ZUVEAEUTEIS TWV LETOXWV TOUG.

. To amd 09.07.2012 Eyypago tou NopikoU EAeykTr, auvtaxBév amé tn Aiknyopikh Etaipia KoutaAidn aTo mAaicio
VOUIKOU eAéyxou €TTi Twv aToIxeiwv TG ETaipiag Adyw NG TTapoUcag augnong Tou ETOXIKOU ke@aAaiou Tng ETaipiag, Tou
amo@aaioe n TakTikA Mevikr Zuvéheuon g 15.06.2012.

. To am6 02.07.2012 ‘Eyypago ouvtayxBév amod 1o avetdptnTo Kutrpiakd diknyopikd ypageio KAnpidng, AvacTaaiou,
NeogUTou A.E.M.E. aTo mAaiaio vopikoU eAéyxou eTri Twv aToixeiwv TG Buyarpikic THAETYTOZ KYTMPOY ATA Adyw Tng
Tapoloag augnang Tou petoxikoU kepahaiou TG ETaipiag, Tou amogdaioe n TakTikA Mevik ZuvéAeuon T 15.06.2012.

J H am6 09.07.2012 ékBeon Tng eAeykTikng eTaipiag OPKQTOI EAETKTEX MOYP £THBENZ A.E. emi g d\Awong
¢ Aloiknong g ETaipiag yia v £mdpkeia Tou Ke@ahdiou Kivnong yia Toug £mdpevous 12 PAvES amé TNV nuEPOpnVia
IoXU0G ToU TTapdvTog EvuepwTikoU AgATiou.

. H amé 25.06.2012 €kBeon €10IKoU eAEyXou €TTi EVOTATWY ETTIAEYHEVWV XPNHUATOOIKOVOUIKWY TTANPOQOPIWY TOU
Evnuepwtikou Agtiou mou ouvtdyBnke ata mAaioia Tn¢ aténong Tou PeToxikoU ke@aAdiou Tng THAETYTMOZ Twv xpriocwv
2009-2011 amo v eheykTikn eTaipia OPKQTOI EAETKTEZ MOYP ZTHBENZ Bdaaoel Tou AieBvoug EAeykTikou MNpotdtou 805
(ISA805).

o H amd 10.05.2012 evnuepwrtik emioToAr g Nielsen Audience Measurement A.E.

. H amé 25.06.2012 avaAuTikr) éKBean TPOCUUQWVNUEVWY dIaBIKOTIWY TTOU GUVTAXONKE atmd Tnv EAEYKTIKI €TaIpia
OPKQTOI EAETKTEX MOYP ZTHBENZX Baocer tou AieBvoug lNpotutou Zuvagwy YTmpeaiwv 4400 €TTi TwV OIKOVOUIKWY
oToIxeiwv e mepiddou 01.01-31.03.2012 (ISRS 4400).

. H am6 22.06.2012 €kBean Tpooup@wvnuévwy dIadIKACIWY TTOU OUVTAxXBnke atmod Tnv eAeykTIKr eTaipia OPKQTOI
EAETKTEZ MOYP XTHBENZ emi g Befaiwong mpokataBAnGéviwy kegaaiwv Evavrl g algnong Tou PETOXIKOU
ke@aAaiou TG ETaipiag.
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2 [NAPATONTEZ KINAYNOY

H emévduaon oTig peToxés NG Etaipiag umokeimal o€ yia oelpd KIvoUvwy. Madi pe Ti¢ AoITtéEG TTAnpoopieg TTou TTepIEXOVTa
010 Evnuepwtikd Aehtio, o1 duvnTikoi emevouTéG Ba TTPETTEI va EEETACOUY TTPOOEKTIKA TOUG KIVOUVOUG TTOU TTEPIYPAQOVTal
TTOPAKATW, TTPIV ETTEVOUTOUY O€ eToXEC NG THAETYTIOZ. Edv £méABeI 0TT01001TTOTE OTT6 TA yeyovoTa TTOU TIEPIYpAOvTal
TTOPAKATW, N XPNHATOOIKOVOUIKY B€an, Ta amoteAéauaTa g Asimoupyiag kai o1 TTpooTTikéS TG Etaipiag kai Tou Ouilou,
EVOEXETAI VO ETTNPEACTOUV DUCHEVWG KAl OUCIWAWS Kal, av@loya, PTropei va onueiwbei TTwan oty agia Kal aTnv TIUA
TWANONG TwY VEWV KOIVWV OVOPACTIKWY HETOXWV TNG, odnywviag g€ amwAela i PéPoug ) akdun Kal Tou ouvoAou
otolaodATIoTE ETMEVOUANG O auTéEC. EmITTpOaBeTa, o kivduvol Kal oI apeBaidtnTeg TTou TEPIYPAPOVTAIl TIAPAKATW UTTOPEI va
unv ival ol pdvol TTou evBEXOUEVWG Va avTIETwTTioE! N ETaipia kar 0 OpiAog tne. Mpdabetol Kivduvol Kal apeBaidtreg mou
€Tt TOU TTaPAVTOG Oev eival yvwaToi A TTou BewpouvTal ETTOUCIWAEIS, UTTopET va emMIOPACOUV DUOUEVWG OTIC ETTIXEIPNMATIKES
dpaatnpidTnTeg TG ETaipiag kai tou Opidou. Znueiwvetal TEA0G 0TI n oeIpd TTapABeang TwWV KIVOUVWY dev TTAPATTEUTTEI OF€
dlagopotoinan Toug doov agopd aTnv Baputnta fj aTnv MBAvATNTA TTPAYNATOTIOINGNG KaBevds atmd auToug.

21 KINAYNOI NOY ZXETIZONTAI ME TA MAKPOOIKONOMIKA AEAOMENA THZ EAAAAAZ

Evdexopevn £€€000¢ Tng EANGSAG amd TV cupwiwvn A kai amd Tnv Eupwrraikn ‘Evwon kai petdfoon oe eBvIKO
VOHIoHa avapéveTal va emnpedosl ouaiwdwg apvnTikd 1o A.E.MM. TnG Xxwpag, Ta 0IkoVOMIKA HEyEDn Tou Opidou kal
mv afia Twv peroxwv Tng Etaipiag oto X.A. H vtrotiynon Ttou véou €BvIKOU VOpiopaTog evBEXETal va gival
MOAU ONPAVTIKA KOl VO ETTNPEACEI AVTIOTOIXO OPVNTIKA TV OTTOTIMNON OAWV TWV EYXWPIWV OIKOVOUIKWY
peyeBwv Kai agiwy.

ZUPQWVA LE EKTIUATEIC OIKOVOUIKWY avaAuTwy, evdexopevn £60d0¢ g EANGDaG ammd Ty eupwdwvn avapéveral va odnynoel
BpayxutpdBeoua oe aNEAVTIKA KAPWN TG OIKOVOUIKAS dpaaTnpidtTag, TTwXEUTEIS ONUAVTIKWY OIKOVOUIKWY HovAadwv,
augnon g avepyiag kal evoexopuévwg iowg kal ot diatdpagn T oualis Asimoupyiag Tng ayopdc pe Bacika ayabd kai
UTINPETTEC.

Xwpi¢ va gival duvatdv va TTogoTIKoToINBel Wia Togo onpavTik aAhayn, eivar BEBaio 611 Myw Twv dpacTIKWY PETABOAWY
mou Ba utrooTel TO GUVOAO TNG OIKOVOUIKNS {WAS TG Xwpas , Ba emnpeacToly  Kal Ta €000a Kal £¢oda Tou Opikou.
Znueiwverar 61t Ba autnbei onuavTikd 1o K6aTOG ayopds Kal avapetadoons ¢Evou TpoypdupaTog, OTwg Taivies, &va
aBAnTIKG yeyovoTa, UVOpOUES ae diEBvr| TTpaKTOpEia £IONTEWY, AVTOTIOKPIOEIC aTTd TO GWTEPIKS, TO KOOTOG ayopdg Kal
ouvTPNONG TOU E100YOHEVOU WG ETTI TO TTAEITOV OTITIKOOKOUGTIKOU £COTTAIOHOU TOU TNAEOTITIKOU aTaBUoU eviy TTapdAAnAa
Ta 0000 Tou Opilou TTou TTAEov Ba ivar Katd 98% aTo véo €BVIKG VOUIoUO avapéveTal va TTNPEACTOUV GNUAvTIKA apvnTIKA
amoé TNV eKTIHWEVN évtaan Tng Ugeong Tou Ba TTapouaiaaTei TOUAGKIOTOV TOUG TTPWTOUG WAVES TNG WETARaang aTto véo
voIgpa.

Znuelwveral o1 o€ éva TETo10 ampoPAeTITo KaBeaTwg dev pmropei va Tapacyedei kapia diapepaiwan yia v kdAuyn Tou
KIVOUVOU PEUOTOTNTAG, TIOTOANTITIKAG IKAVOTNTAG TwV TIEAATWY, ETTAPKEING TNG XpnuaTtoddtang amd 1o eANnvikd Tpatmediko
oloTtnua Kal euaikda dev ptropei va mpayuartotoinbei kapia mpdBAewn yia Ty Topeia kai v agia Twv YeToxwy ¢ Etaipiag
o710 X.A., n otroia Ba e§aptnBei kai ammd Tov fabud utroTiunong Tou véou €BvIKoU VOuioUaTOC.

Z¢ kGBe TrepiTTwan, evdexduevn £¢odog T EANGSAG ammd v eupwdwvn 1 kai ammd v Eupwraikr Evwon kai yetépaon o€
€BvIkO vOuIoUa avapéveral va emnpedael oualwdws apvnrika 1o A.E.M. Tng Xwpag kal Ta OIKoVouIKA peyedn Tou Opilou
kaBwg¢ kal TNV aToTiunan Twv peToxwv T Etaipiac ato X.A. rou Ba ekppaleTal TAEOV GTO £BVIKG UTTOTIUNWPEVO VOMIOUA.

H afefaidtTnra Kai n O@eon mou amoppéel amd Tnv ouvexi{ouevn eAANVIKA SNUOCIOVOMIKA Kpion evBéxetal va
ouvexioel va éxel apvnTIKA EMIdpaon otV EMIXEIPNHATIKA dpaoTnEIOTNTA, OTA AEITOUPYIKA aTTOTEAEGHATA KO TRV
OIKOVOMIKN KatdoTaon Tng Etaipiag

H mapatetapévn eMNVIKr dnPOCIOVOIKY Kpian, ETTNPEACEI oUCIWdWGS BUCUEVWG TNV dIAPNUICTIKA ayopd Kal dedoyévou 4TI

éva 7000 OTPOPAETITO OIKOVOUIKG TTEPIBAMOV €TMIBPA apvnTIKA OTNV TNAEOTITIKY TTPOWwONaN VEWV KOATAVOAWTIKWY
TPOIOVTWY, eV ev Yével OAo¢ 0 KAGBOG Twv TnAcotTikwy M.M.E. mAfrteTal amd v éAAEIwn peuatdtnrag aAd kai
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duOXepN OIKOVOMIKN TTopeia A/Kal TNV TITWXEUAN GNUAVTIKWY TTEAQTWV-TIPONNBEUTWV/OIaQNUIOTIKWY ETAIPEIWV/TNAEOTITIKWV
oTaBuWY.

H mapoUaoa oikovouikf kpion atnv EAGSa £xel 0dnyAoel o€ peiwan Twy dlanuioTIkwy 068wy TG Etaipeiag my mepiodo
2009 -2011 kat@ 35%, dedopévou 011 o1 TTEAATEG TNG, AGyw TNG UPEONS OTN {TNON KATAVOAWTIKWY TTPOI6VTWV dev gival o€
B€on va uhoTroIRooUV eKTETapEVA Kal ETTIBETIKA DIAQNUIOTIKG TTpoypaupara. To A™ Tpiunvo tou 2012 diatnpriBnke n TITWTIKA
100N TOU KUKAOU epyaaiwv Tng Etaipiag (ueiwon kard 14% évavti tou A” tpiufivou 2011), Kupiwg Adyw TnG auvexifopevng
Upeang oTnv eEANVIKA ayopd.

EmimAéov, 10 duaevEC oIKovopIKG TrepIBAAAOY, ETIOPA apvnTIKA GTNV OIKOVOWIKA KATAOTACN TWV dIAQNUICTIKWY ETAIPIWY,
oplopéveg O ep@avifouv TIPOPBAAPATA PEUCTATNTAG £WG KAl BIWCINGTNTAG, Pe amotéAeoua n Etaipia va avTIpeTwTidEl
augnuéves emaoedAeies. 21 xprion 2011 n Etaipia axnudnioe mpoAEYeIS yia ema@aleic amaimoeig Oyoug € 8,5 ekar. e
ouvétela v 166Toon emPBdpuvan Twy amoteAeapdrwy n¢. Emiong oto A’ Tpipnvo tou 2012 oxnuatioTnkav TpocoETeS
mpoPAEweIg Uwoug € 343,2 xIA. evw n ouvéxion TNG TTapoUcag UPEaNG evieivel Ta TTPORAAATA PEUCTOTNTAC ETAIPIWV TOU
dlagnuIoTIKoU KAGdou.

Emiong Adyw G peiwpévng peuoTotnTag Tou TpamedikoU ouoTAUATOS, N duvatotnTa alénong Twy UPIOTAUEVWY Opiwv
davelopol ¢ ETaipiag ivar epiopiopévn kal TapaAAnAa 1o k6OTog XpnuaTodoTNONS gival augnuévo, v auaTnpég sival
Kai o eyyunoeig/eumpayuareg eEao@aiiaeig TTou guvodeuouv Tov TPaTeCIKG daveiaud.

H Etaipia dev gival og BEon va TpoPAEwel TN SIGPKEID KaI TV EVTACT TNG TTAPOUCAS UPEaNS TNG EAANVIKAG OIKovopiag. 2€
kGBe TEPITITWOT, OI €KAOTOTE PAKPOOIKOVOMIKEG OUvOrkeS emmpedlouv onuaviikd Tov KAGOO Twv PECWV PadikAg
EVNUEPWONG KAl CUVETTWG KAl TA AEITOUPYIKA OTTOTEAETATA KAl Th) XPNHOTOOIKOVOMIKA KatdoTaon The ETaipiag.

211 KINAYNOI MOY ZXETIZONTAI ME TON KAAAO TQON HAEKTPONIKQN MEZQN MAZIKHZ ENHMEPQXHZ
H Eraipio avriperwiridel o0 avraywviopé oto kAado Twv Méowv Madikhg Evnuépwong

H Etaipia avraywviletal GANeC ETTIXEIPATEIC EKUETAAEUTNS N CUVOPOUNTIKWY TNAEOTITIKWY OTOBUWY PETW TNG TIPOBOAAS
TTPOYPAWKATOS KE GTOXO TNV UYNAr TNAEBEQDN WaTe va ugioTavtal avTiaTorxa égoda ammd diagnuicelg.

H ikavotnTa g Etaipiag va mpoceAKUcEel T0 KOIVO Kal TOuG dIagnuIoTéS kail va emTUXEl uwnAr TnAeBéaon egaptdral amd v
IKAVOTNTA TNG va TTapéXEl dNUOQIAR TNAEOTITIKA TTpoypauparta. H Etaipia 1600 kard tnv tpietia 2009-2011, 660 Kai Kard tv
mepiodo 01.01.-31.03.2012 diatnpei v mpwtn B€0n oTnv ouvoAKA TAeBEaon oe dropa nAIkiag 4 etwv Kal avw (AN
VOIKOKUPIWV pE TNAedpaan kai TNAEQwvo) (BA. oxeTika evotnta 3.8.2.1 «AvtaywvioTiki) @éon Tng Etaipiagy).

H Etaipia dev umopei va mapdoyel kauia diac@aAion 6Tl Ba gival oe BEon va avtaywvioTer pe emmiTuyia 1o PéAov Toug
UQIOTANEVOUG Kal duvnTikoUG aviaywvioTeEG TG Kal 0TI autoi dev Ba em@QEPOUV PECOTTPOBEGUA GNUAVTIKEG OPVNTIKES
ETMITITWOEIG OTNV OIKOVOIKY KATAGTAGT KAl TO ATTOTEAEOATA TWV EPYATIWV TNG.

O1 tnAeorrmikoi oTaBpoi mpémel va avramokpiBolv oTig poaydaicg aAlayég otnv TEXVOAOYia, TrPOKEINEVOU Va
TAPANEIVOUV OVTAYWVIOTIKOI

H texvoAoyIKA uTrodopn TTOU XPNOIHOTIoI00V 01 TNAEOTTTIKOI OTABWOI KAl YeVIKOTEPA N Blounyavia Tou Beduarog peTafaietal
ypnyopa, ye Baaikr aitia T Yetafaon amod Tnv avahoyikr Texvoloyia otnv yneiakr. H mpdodog aTtov Topéa Twv Wn@IaKng
Texvohoyiag Kail Twv evaMaKTIKwY PeBOdwY TPOROAAG Kal ammoBiKeuang Twv TTpoypaupdTwy f/kal opiouéves ahhayég aTn
oupTEPIPOPd TwV KaTavaAwTwy Ba uropoloav va £X0UV apVNTIKEG CUVETTEIES yia TNV ETaipia.

Mapadeiypara Twv avwtépw TepIdapBavouv T olykAion TG wneiakng ThAedpaong pe 1o internet, Tnv ameubeiag olvdeon
TWV TNAEOTITIKWY CUCKEUWV HE SiteS TTOU EKTTEUTTOUV TNAEOTITIKG TTpOYpauua evidg Kal ektdc EAMGDOG, 1o video-on-demand,
TV £EATTAWGAN SOPUPOPIKWY KOl GUVOPOUNTIKWY OTABUWY, TO «KATERAGHA» KAl TNV QvVATIAPAYWYH TAIVIWY PMETW UTTOAOYIOTA
Imedia player. MoANég oUyxpoveg «smart» TnAcopdaeig diabétouv AEov Tn duvardnta yia cloud amobrjkeuon Kai streaming
apxeiwv Pe pwroypagieg, videos, Taivieg KATT. kaBwg kai va aviaAAdoouv apyeia pe smartphones, tablets, kauepeg kai
UTTOAOYIOTEG. KaT™ auTdv TOV TPOTIO 01 VEEC TNAEOTITIKEG GUOKEUEG ETTITPETTOUV GTOUG XPFOTEG VA £XOUV TIPAKTIKG TTpdoBaan
o€ amepIdpIoTo apIBud TPoyPaHATWV/aPXEiWY Kal £T01 diEupUVOVTaI ONUAVTIKA TG0 01 £MIAOYES Twv TNAEBEaTWY 6C0 KAl
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n duvardtnTa Toug va BAETTOUV «TnAEdpaTN» XWPIG va TTapakoAouBolv TIG dIaQNUICEIS TTOU EKTIEUTTOUV 01 TTAPABOCIOKOI [N
ouvopounTIKOi EAANVIKOI TNAEOTITIKOI GTABOI.

Emiong n €&Nign g wnoiakic texvoloyiag emtpémel MAéov ae véoug @opeic (otnv EAMGBa ouviBuwg eival eTaipieg
Aemkovwviwy, .. OTE, HOL, Forthnet) va petadidouv uéow internet r) kar dopuopikd dekddeg TNAEOTITIKA KavaAia TTou
70 k0Béva ameuBuveTal O€ Eva ECEIBIKEUPEVO KOIVO, PE GUVETTEIQ TNV KATATUNGTN TNG TNAEOTITIKAG ayopds Ot TTOAMEG

KOTNyopieg.

MoAAG ammd Ta avwTépw TTpoypduuaTa TTpoa@épovTal ae Texvohoyia uwnAng avaiuong Full HD, A kai og 3D, Ta omoia ol
Topadooiakoi TNAEOTITIKOI oTaBUOi dev eival akdua oe Béon va mpoo@épouyv. O1 TTapamavw duvaTteTNTEG, UTTOPEI va
TPoKaAégOUV aNAaYEC OTN CUPTIEPIPOPA TWV KATAVOAWTWY 01 oTroieg Ba umopoloav va emmnpedoouy apvntikd v
AeBEaON Twv TTapadoaIakwy THAEOTITIKWY OTABUWY KAl GUVETTWG Kal Ta €000d TOUG.

0oo audvovrtal o1 emAoYEC Twv TNAEBEATWY, AUEAVETAI KOI O AVTAYWVIOUOG YIa TNV TTPOCEAKUGT QUTWY Twv TNAEBEATWY, e
OTOTEAEOHA O DIAPNUICOUEVEG ETAIPIES TTPOCTIABWVTAG VA ETTIKOIVWVACOUV TO PAVUHA TOUG O €va autavouevo aplfud
TAeBeatwy Pe €10IKA evdlagépovta kal TTOAEC @opég e uwnAdtepo diaBéaipo 10ddnua oe oxéon Pe 1o PECo Opo, va
katavéuouv Ta diagnuiaTIKA Toug KovdUAia eupUTtepa, dnA. Kl o€ ouvOpPOUNTIKA kavdAia Kal QUOIKA kal oTo internet
HEILVOVTAS T KOVOUAIQ TTOU KATAVELOUV YIa TNV TTPoBoAR TOUG OTOUS TTApadoaiakoUg TNAEOTITIKOUG OTaBHOUC.

levikd, n €EENIEN TG wnoiakng Texvohoyiag TTOMaTAAGIAZE! TIG ETIAOYEC TwV TRAEBEaTWY, 0dNYWVTAg OTNV KATATUNGN TNG
ayopd¢ Kal og Peiwan NG OUVOAIKAG aTAXNONG/TNAEBEAONG Twv TTAPAdOTIOKWY TNAEOTITIKWY CGTABHWY, HE OPVNTIKES
OUVETTEIEG OTA DIAQNUIOTIKG TOUg 0000,

H otadiakA kardpynon tng avaloyiking avapeTadoans Tou TRAEOTTIKOU GAMOTOS Kal N uloféTnon TNG Yn@lakng
avopeTadoong ouvemdyeral TPOCOETEG KEPAANIOUXIKEG DOTTAVEG YId TNV OTTOKTNON OXETIKNG GdEIOG WYNQIOKAS
EKTTOMTIAG, KOBWGE KAl TNV ayopd OXETIKOU £SOTTAITHOU.

H petarpoth Tou u@IoTApEvoU avahoyikoU OAUOTOS Of Ynelakd atnv EAAGBa evdéxetal va amaithoel Tnv uhotroinon
ONUAVTIKWY ETTEVOUCEWY YIO TNV AVTIKATAOTOGN Tou €E0TTAICNOU Twv TNAEOTITIKWY OTABUWY KOl JECOTTPOBETa yia TV
EKTTOUTTA OTaTog UWNAAG cukpivelag. H Etaipia Adn ekmépmel wneiakd kai éxel (dn emevouoel mepitou € 1,0 ekart. yia T
ouppetoxn TG oty DIGEA - WHOIAKOZ NMAPOXOZ A.E., ou amorteAei Tov TAPOXo wneiakng HeTadoong yia ToAAolg
VOpipwe Aeitoupyolvteg TAEoTITIKOUC aTaBUOUG €BVIKAG euPéAciag. Aev pmropei va TapaayeBei kapia diac@dalion 611 Ba
onpelwBel aténon Twv ec6dwv TTou Ba avTICTABUIOE! TIC AVWTEPW KEQOAQIOUYIKES BATTAVEG.

EmimAéov, dedopévou 6T olp@uwva pe 10 v. 4038/2012, ekkpepei n XopAynon adeiwv Yn@IOKAG EKTTOUTIAG, Oev UTTopEi va
Trapacyebei kayia diaa@aAion 611 o vouoBEg dev Ba amaithoel aTo EAAov TTPdaBeTo aviaAAayua yia Tn xopAynan TG ev
Aoyw adelag A o€ TEPITITWAT SNUOTTPATNONG TWV YNPIKWY CUXVOTATWY

Ta Sia@npioTikd é008a TnG ETaipiag e§apTwvral amd Tnv amrodoxn Tou Koivou Twv TTPOoRAAAOHEVWV TTPOYPANHATWY,
n otoia givar 80okoAo va TpoAepOei kKatd TNV ayopd /dnuioupyia Toug.

H mrapaywyn kai TpoBoAr) TNACOTITIKWY TTPOYPAUUATWY aTroTeAE] eyyevwg epyaaia e apéBaio amotéeopa, 816TI Ta £00da
TTOU TTPOEPXOVTAI aTd TV ayopa/Tapaywyn Kai TTPOPOAR evag TNAEOTITIKOU TTPOYPANKATOC, Kal TV adeiodotnan Twv
OIKAIWPATWY TIVEUNATIKAS 1810KTNGiag, efapTwvTtal Katd KOpio AGyo amd Tnv amodoyr| Tou amd T0 KOV, n omoia eival
OUoKoAo va TTPoBAeQBET ek Twv TTPOTEPWV. H eUTTOPIKY ETTITUXI £VOS TNAEOTITIKOU TTpoYpAUUaTOS eGapTdTal €TTioNS o6 TV
ToI6TNTA KOl TNV amodoxr| Twv GAAWY avTaywvIoTIKWY TTpoypauudTwy TTou TpoBaAlovtal v idia fi mepitou v idia
XPOVIKA oTIyuR atmd aAAoug TAeoTTIKoUG aTaBuolg, Tn diaBea1udtnTa eVAAAKTIKWY HOpQwy dIaakEdaong Kal avaywuxng,
KaBWG Kal a6 TIG YEVIKEG OIKOVOUIKEG OUVBAKES Kal GAAOUG TTOPAYOVTEG, 01 0TT0i0I Eival dUTKOAO va TTPOBAEPOOUY.

H xaunAr mAeBéaon odnyei o€ peiwon Twv TIMWV Kal Twy dIAQNUIOTIKWY €00dwv. Aev ptropei va umapéel Kayia
diaBepaiwan 611 0MOI00OATIOTE VEOG TTPOYPAMHATIONOG EKTTOUTIWV/OEIpWY Ba TTapayel T0 {810 A Kal peyaAUTeEPO ETTITTEGO
€06dwv kal kepdogopiag ae oxéon e Ta uQIaTaueva TTpoypduuaTa. Katd guvétela, evoexopevn xaunAi tAebéacn tou
ekaaToTe TTPOPBaAAGEVOU TTPOYPANMATOG, Ba £XEI APVNTIKEG EMITITWOEIG OTA €0000 Kl Ta aToTeAéauarTa Tng Etaipiag.
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Ta Acitoupyikd amroteAéopara Tng Etaupiog umokeivral ot emoxlokéS OSIOKUMAVOEIG Kol GAAOUG EKTOKTOUG
mapdyovTeg

H dpaompiomTa ¢ Etaipiag, 6mwe kar dAwv twv Aormwy  TnAeoTmikwy oTaBuwv otnv EAAGda, emnpealetar amd
EMOXIKOTNTA KUPiWG Adyw TNG WEIwpPEVNG BagnuiaTIKAS damravng TTou ugioTaral Kard T SIAPKEIA TWV KAAOKAIPIVIV HNVWV.
H mAcoTiky oaiov apyidel ouvABuwg tov OkTwpplo Kai Afyel Tov Maio. Tnv mepiodo louhiou - Zemepppiou Adyw Twv
Bepiviov adeiwv kar Ayw Twv KAIaToAoyIkwy cuvBnkwy n TNAEBEaan ueiwveral Kai 1o TPdypappa KAAUTITETAI G GNUAVTIKO
BaBuéd uéow G TPOPOAAG EMNVIKWY OeIpwv a€ eTTavaAnwn. ZUvemws Ta £€00da TG Etaipiag katd 1o 1piTo Tpiunvo Kabe
€T0UG £ival pelwpéva.

Zuvemrwg Ta amoteAéopara tng Etaipiag emmpeddovral apvntikd Adyw Tng €moxIKGTNTaG, N otoia Adyw TG Tapoloag
OIKOVOUIKAG Kpiang atnv EANGOa evdExeTal va gival TTIo £Viovn O€ GXEQN WE TTPONyoUlEva En.

To Ymoupyeio Ymodopwv Metagopwv kai AikTowv kabwg kai To EBviké XuuBoUAio PadiotnAedpacng aokouv
ONPAVTIKO VOHOBETIKO Kol ETTOTITIKO €pyo TTOU HTTOPEi VO ETNPEACEI TN OTPATNYIKA, TOV TPOTTO KOI TO KOOTOS
Agitoupyiag Tng ETaupiag, kaBwg Kai va pudpicer Tov avtaywviopé otov kKAddo.

Ohol o1 etriyelon TNAEOTITIKOI OTABUOI UTTGKEIVTAI G€ VOUOUG KaI KavoviopoUg Tou YToupyeiou Yodopwv Metagopwy Kal
Aiktowv kai Tou E.Z.P. rou mpoBAETTouv Ty £kdoan Kai Tnv THENON Twv 6pwv Twv adelwv AeIToupyiag Toug, TTpoadiopifouv
TIG TEXVIKEG TTPOBIAYPAPEG EKTTOUTIAG TWV TTPOYPAMUATWY, TNV TAPNON TNG TTOIOTIKAG GTABUNG Twv TTIPOYPAUUATWY, ThV
TAPNON OXETIKOU KWOIKa deovTohoyiag, Tnv THpNon Twv dIOTASEWY TTOU aPoPoUV GTOUG IBIOKTNTIAKOUC TIEPIOPITHOUG WG
TTPOG TNV KATOXN ETTIXEIPATEWY TNAEOTITIKWY OTaBUWY, EMIRAAOVTAG Kal BIOIKNTIKEG KUPWOEIS kal TTpoaTiua. To E.Z.P. 10
d1domnua 2009-2011 eméBake atnv ETaipia dioiknTikd pdoTiua guvolikou Uyoug € 722 XIA .

Tuxév alayéc otnv we¢ dvw 1oxUoUCGa vouoBeaia kal ETTOTTTEI, CUUTIEPIAOUBOVOUEVWY EKEIVWY TTOU a@opolv OTn XPAON
TOU QACHATOC TwV GUXVOTATWY, i KaI TUXOV véa TTpdaTIua aTd 10 E.2.P. YTmopolv va enpedaouy TN OTPOTNYIKA, ToV TpOTT0
Kol 10 K6aTO¢ AciToupyiag Tng ETaipiag, Tov aviaywviouo Kal v TEAEI TNV OIKOVOIKA KATAGTOON KAl T aTTOTEAEGATO TOU
Ouyihou.

2.2 KINAYNOI NMOY ZXETIZONTAI ME THN ENIXEIPHMATIKH APAZTHPIOTHTA THZ ETAIPIAZ

O Opihog v mepiodo 2009-2011 Tapousiage onuAVTIKES {NMIES TTOU, av OUVEXIOTOUV, UTTOPEi va emnpedoEl
apvNTIKG TRV TIPA TNG PETOXAS TG ETaipiag, kaBwg kail Thv IkavoTnTa Tou Opidou va avTAei pe euvoikoug dpoug idia
f/kon daveikd kepaAaia

O Ouihog katé v TpIcTia 2009-2011 mapouaiace {nuioydva armoTeAéopaTa PeTd amd GOpoug kail E10IKOTEPA, KATA TIG
xpfoeig 2009-2011 apouaiace {nuieg Peta ammd eopoug Uyoug 1.579 xIA. €, 27.468 xIA. € kai 20.497 xIA. € avtigToixa. H
Aioiknon Tou Opilou ekTipd 611 o1 TpooTTIKEG yia To 2012 diaypdgovTal duoueveic kal dev gival duvaTr n ekTiunon g
emalag dlagnuioTikAg damdvng. 'Hon ato A’ tpiunvo Tou 2012 o1 {nuieg petd @dpwv Tou Opidou aviBav oe €4,3 ekar.
évavtl € 1,3 ekar. 70 A" tpiunvo Tou 2011, TTpodiaypaeovTag Yia apvnTIKA TA0T yia T XpAon.

Ze autd 10 avTi€oo Wakpoolkovopikd TepIBAAMov, n Aloiknon Tou Opidou éxel 4 Bacikolg GTOXOUG, TTPOKEINEVOU va
dlatnpraoel v NyeTikA B€an atnv TNAEOTITIKA ayopd :

v MpwTog Kal Bacikdg a16x06 yia 10 2012 gival n TaPEIaKA ETAPKEIQ Kal oJaAf peuaTdnta g Etaipiag. MNa va
emTeuxBei autog o aTdxog N Etaipia:

a. Bpioketal o€ diadikacia alénong Tou PeTOXIKOU Ke@aAaiou, aTnv oTToia aPopd T0 TTaP6V Evnuepwrikd AeATio, e
oTox0 va avrAfoel kepdhaia éwg € 10,1 ekar.

B. Exel ¢ekivioer diampayuateloeig pe Tpdmedes yia ) olvayn véou opohoyiakoU daveiou, Tou Ba evioxuoel T
peuaToTnTa TOU Opidou.

y. Aedopévng TNG TITWXEUONG ONUAVTIKWY TrEAaTWY / SlagnuioTikwy etaipiwv 10 2011, amoteAel uynAr TpoTtepaidTnTa
yia 1 Aioiknan n 6g0 1o duvatov KaAUTEPn dIOXEipION TOU TTIGTWTIKOU KIVOUVOU.
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v H Giatipnon omv mpwtn Béan TAeBéaang kal otnv TpwTn BEon oTo WepPidIo TG dlaeNUICTIKAG ayopds. Tnv
mepiodo 2009-2011 o tAcomTikog otaBudg MEGA CHANNEL 6iatipnoe tnv pwin Béon atnv tnAeBéaon e
onuavtikf diagopd atmd 1o delTepo oTabuos. To ‘A Tpiunvo Tou 2012 n guvoAikh TNAeBéaon Tou aTabuol e atoua
nAIKiag 4 eTwv kal Gvw (PEAN voikokuplwy Pe TNAedpaaon kai TNAEQwvo) aurenke oe 24% améd 20% kard 1o 2011.
Emiong, 10 'A 1piunvo Tou 2012 a1a gumopika Kova (nAikia 15-44 etwv) aTn {wvn uwnAic TnAeBEaang n TNAeBEaan
augiBnke amd 23% katd 10 2011 oe 28% (yA: H amd 10.05.2012 evnuepwriki €mioToAf Tne Nielsen Audience
Measurement A.E.).

v' H mepaitépw peiwon Tou guvoAikol kdaToug TouldyxiaTov katd 20% pe pey@An mpooTdBeia va diatnpnBei n
T016TNTA TOU TTPoYPAUKATOS Kal N BeATiwan Tng TexvoloyikAg utodoprg. H Aloiknon Tng ETaipiag uveyilel kal 10
2012 Tnv TPoCTIABEIa PEiwaNG TOU AEITOUPYIKOU KOGTOUG. Znueiwvetal 611 10 2011 kateypdon peiwon Twv
d10IKNTIKWV €€0dWV, kabwg Kal Twv e§6dwv dlaBéoewg Kath 22% oe oxéon pe 10 2010. H peiwon auth poriAbe
KUpiwg amo Tn peiwon tou picBodotikol K6aToug (apopd 10 70% Twv TUVOMKWY £¢0dwv) Katd 20% Tepitou. To
Tpoypaupa avacuykpdtong ouveyicetal kal 1o 2012 pe Tepaitépw vEPYEIES £COIKOVOUNONG KOGTOUS TTapaywyng
KOl MEIWONG AEITOUPYIKWY DATTAVWY, TTOU GUUTTEPIAAUBAVOUV Kal TN HEIWGT TOU aTTagXoAoUpEVOU TIPOCWTTIKOU TG
Eraipiag (31.12.2011:601, 1.6.2012:544). Znueiwvetar 6Tl auTéC O PEIWOEIS / ATTOAUCEIS TTPOCWTTIKOU, B
emnpedoouv apvnrikd Ta amoteAéopara Tou Opidou TG xpriong 2012, Adyw Tou oxnuaTiopoU TPoBAEYewv
OXETIKAG aTTolNUiwaTg ToU TTPOCWTTIKOU.

H Etaipia, oxeddv amd 10pUcews TG, €XEl WG TTONITIKA TNV €TTEVOUGT GNUAVTIKWY KEQOAQiWY GTNV TTapaywyn
IDIOKTNTWY EAANVIKWY TTPOYPAMHATWY pE OTOXO ThV «0IKoddUNan» Wiag Tholalag TavioBrikng. To 1816knTo autd
mpoypappa ouvdéetal ue Olkaiwpa emavampoPoAic oTo dinvekéc. H onuaviikf ueiwon S GuvoAikAg
dlagnuioTIkAG dammdvng v TeAeutaia Tpietia 0dAynoe Tnv Aloiknon oty avaBewpnon NG akohouBoupevng
TONITIKAS auénuévwy emevdlaewv o€ idia TTapaywyn TPOYPAUUATOS OTa TTAGICIO TOU TTEPIOPITHOU Twv daTTavwY
a6 84 ekar. € ayopég oe mpdypauua v 31.12.2009 ot 46 ekar. € ayopég v 31.12.2011. H ETaipia Bswpwvtag
0TI n Ugean Ba diatnenBei kar TNV ETOUEVN 2€Tiar OTOXEUE! KAl O€ TIEQAITEPW WEIWAN TWV AYOPWY TTPOYPAMHATOS
Kata 20%- 25%.

H moAimikr| aglotmoinang Tou fdn mpoBAnBévTog TpoypauuaTos (eTavaAfelg) £xel dokIuaaBei e emTuyia kal EXEl
ektrovnBei atpatnyikf diatipnong autig g TOMITIKAG o€ cuvduaoud pe emmAeypéveg vEE TTapaywyés XaunAou
k6aToug. H atpamyikr auth Bewpeital 611 Ba uAotroinBei kal Ba KuplapxAael TOUAAYIOTOV yia TV ETTOUEVN 2€TiaL.

v H diampnon g moIdTnTag Tou TTPOCWTTIKOU Kal Twv ouvepyaTwy Tou diabétel. Aedouévng TNG NYETIKAS BEang TG
Etaipiag otnv eMnvikr) TnAeoTTIKA ayopd, eivar egaipetiké onpavtiké va diatnpenBei n oTevr) guvepyaaia pe 6Aoug
TOUG GUVTEAEOTEG TOU TTIPOYPAMUATOG TTOU TO £X0UV QEPEI 0TV TIPWTN 8401 HETAEY OAWV TWV TNAEOTITIKWY OTOBUWV.
H Etaipia amaoyoAei kai ouvepyadletal e ToMOUS EUTTEIPOUC Kal DIAKEKPIPEVOUS dNUOTIOYPAPOUG, TTOPOUCIOCTEG,
OEVapIoYPAPOUE, OKNVOBETES Kal NBoTToI0UG.

Ev ToUT0IG, d¢v ptropei va TrapacyeBei omoiadnmote diaPeBaiwon yia v emiteusn kepdogopiag atnv Tpéxouaa XpAaon.
Evdexopeva {nuioyova ueAhovTikG ammotedéapara, duvaral va emmpedoouy apvnTika v amotiynon Tou  Opilou, Tnv
IKAVOTNTA TOU va avTAci idla kal davelokd Ke@AAala e uvoikoUg OPOUG Kal GUVETTWG Kal TNV TIPA TG PETOXAG TNS
Eraipiag.

AMNayég oTig AoyioTikég TTapadoxég kai ekTIUnoElS TNG Aloiknong Tou Opilou Ba pmopoloav va emnpedoouv
OUCIWBWG TO OTTOTEAEOIOTA KOl TRV XPNHOTOOIKOVOMIKH TOU KATAGTACT).

O Opilog ouvtaooel TIG OIKOVOUIKEG TOU KOTAOTACEIS aUUQwva pe Ta AieBvr Mpdtuta XpnuatoolkovouikAg Ava@opag
(A.N.X.A.) kai TG avTioToIxeg dlepunveieg Toug Tou Exouv ekdoBei amé Tv Emitpotr AicBvv AoyioTikwv Mpotimwy (IASB)
kai v Emitpotr) Epunveiwv Mpotumwy (IFRIC). Emiong, amaiteital va An@Bouv amoedaoeig kai va KpiBolv yeyovoTa TTou
emnpeadouy Ta avagepbévia Toad eo6dwv Kal 600wV Katd Tn diapkela kB Trep16dou avagopds. Mepiodikd, n Aloiknon
¢ Etaipiog emavaiohoyei TI¢ ekTIUACEIG KaI TTAPABOXES TNG, CUMTIEPIAAUBAVOUEVWY EKEIVWV TTOU OXETI(OVTAI PE TNV
QToTIiPNON TWV AUAWY CTOIXEIWV TOU EVEPYNTIKOU, KUPIWG TNAEOTITIKWY TIPOYPAUUATWY, TNV AmOOBECT) TOUG, TOUG
avapaAAGEVOUS GOpoUC, TNV EICTIPAIUOTNTA TWV ATTAITACEWY, T GUVTAEI000TNAN TTPOCWTTIKOU, VOUIKES UTTOBETEIC K.AL.

H Aioiknan tou Opilou Baailel TIG EKTIUATEIS TNG OTNV IOTOPIKA EUTTEIPIal Kal G€ JIGPOPES UTTOBETEIC TTOU BEwpEi AoYIKEC TN

OTIYMr TToU TTpaypartoTrolouvTal kal Baciovial 0¢ OUYKEKPIPEVES TTEPIOTAOEIG. EvdexOpevee alhayég aTa AoyioTikd
TPOTUTIA, OTIC UTTOBETEIC, TTApadOXES 1) KaI OTIC eKTIMACEIC TNG Aloiknong evdéxetal va Exouv BeTIKEC i Kal QUOEVEIS

25



OUVETTEIEC OTO ATTOTEAEOHATA, OTNV XPNUOTOOIKOVOMIKA KOTAOTAON KAl OTIG TAPEIOKEG poég Tng Etaipiag. EvOeikTIKG
avagépetal 1o yeyovog o1 ot xpron 2011 emAABe Peiwan Twy amoaBéctwy Twy TTPOYPAUMATWY Kata € 28,6 ekar. (-32,7%)
TTOU OQEIAETAI KUPIWG OTNV ETTAVEKTIUINGN TNG WOEAIUNG {wNG Tou deKTIKOU TTaVOAWEWS TTPOYPANHATOG Tou OTaBUoU ammd 5
€t o€ 7 €1, apxng yevvopévng amd tnv 1n lavouapiou 2011.

Evdexopevn omwAela Twv Pooikwv otehexwv TG  Etaipiag, ouptmepidappavopévwv - dnuooioypdewy,
mapousiacTwy, nBomoiwv Kai GAAwv Bacikwv cuvteAeoTwv dnpioupyiag Tou mpoypduparog, 6a pmopolos va
gmnpedoel apvnTika Tn Sioiknon Ko TNV ThAEBEAON TOu THAEOTITIKOU OTOBHOU TG ETAIpiag Ko GUVETTWG, Kol TO
£€0000 KaI Ta OTTOTEAET AT TNG.

H dpaotnpiétnTa T ETaipiag egaptarar amd Tig IKavoTnTES KAl TV EPTTEIPIC TOU TWV AVWTATWY BIOIKNTIKWY OTEAEXWY KABWG
QI TwV BACIKWY GUVTEAECTWY BIANOPQWANG TOU TTPOYPAMKATOS , OTTWS dNHOTIOoYPAPOI, TIAPOUCIACTEG, NBOTIOIOI K.q.

H Etaipia ekTipd 611 0 povadikdg auvduaauds OECIOTATWY Kal EUTTEINIAC TTOU KATEXOUV TA avwTaTta dIOIKNTIKA OTEAEXN TNG
gival BUoKoAo va avTikataoTaBoly Kal 0TI N ATTWAEIN Twv EKTEAEOTIKWY OTEAEXWV TNG, Ba PTTopoUoe va EXEl ONHUAVTIKEG
apvnTIKEG OUVETTEIEG IO TV ETaipia, oupmepidapBavouévng TG amopeiwong NG IkavotnTag g va ulotroifoel Thv
ETTIXEIPNMATIKS OTPATNYIKA.

EmmAéov, n Etaipia amaoyolei kal ouvepyaletal pe TTOAOUG EUTTEIPOUC Kal  OIOKEKPIUEVOUG  dNUOCIoYPAPOUC,
TTOPOUCIACTES, GEVAPIOYPAPOUS, OKNVOBETES Kal nBoTToI0UG.

Aev utmopei va utrapéel diaBeBaiwan 611 o1 Badikoi cuvTeAEOTEG dnuioupyiag Tou TPoyPAUUATOS Kail To TaAévto Toug Ba
dlarnpnBei e’ adpiaTov atnv ETaipia kai 611 akdua kai av TTapapeivel dev Ymropei va rapaceBei kapia diaBeBaiwan 611 Kal
70 MEMOV Ba diatnprioouy Ty IKaveTnTa TToU éXouv arpepa yia uwnAr TnAeBéaan. Eav n Etaipia aduvarei va diatnpraoel 1
kal va TpooeAkioel autolg Toug BaaIkoUG CUVTEAECTEG evnuépwang Kal wuyaywyiag A edv autoi amoAéoouv Tnv
QVTOYWVIOTIKOTNTA TOUG VO TTPOCEAKUOUV TO TNAEOTITIKO KOIVO, Ta é00da TG ETaipiag Ba emnpeacToly apvnTika.

H Etaipio 8a ptropouoe va eTnpeacTei apvnTikKa amrd amepyieg Kol oTA0EIS EPYOTiog

O1 mepioadrepol epyalouevol G ETaipiag GUUPETEXOUV G€ GUVDIKAMIOTIKEG Opyavwoelg Kal o KAado¢ Twv MME otnv
EM@da avrigetwmiler amepyie¢ mou  agopolv Kupiwg o€ Bépara  amodoxwv Kal  amoAloewv TTpoowtikou. Ol
dnuoaioypdgor kai Texvikoi ata MME mrpoéBnaav aTo Tpoa@arTo TTapeABOV ae aTrePYIOKES KIVATOTTOIRCEIS, KATA KUPI0 AGyo
yia va ekgpdoouv TNV avTiBeor| Toug OTIG PEIWOEIS MIGBWY, TNV aAayh Twv EPYACIOKWY OXETEWY (CUANOYIKEC TUNBAOEIS
epyaciag) kar omi¢ amoAloeig TTPoowTTIKOU. EvOexOUevn TTapareTauevn epyaaiakh avarapayr Ba €xel ouaiwdn GUGUEVH
emidpaan atnv ETMIXEIPNUATIKA dpaaTnpidTnTa TS ETaIpiag.

Avdhoya e Tn didipkeld Toug, o1 aTTEPYieC kal OTAOEIS Epyaaiag Ba umopolaav va EXOUV ApvnTIKEG EMITITWOEIC oTa ég0da
kai ammoteAéopara Tng ETaipiag.

Mn emapkég kepaAaio Kivnong - Mepiki kKdAuyn Tng augnong Tou PETOXIKOU KEQaAaiou

O Ouihog 10 2011 mapouciace Cnuiég € 20,5 ekar. kai evoéxetal PEANOVTIKA va eTTIBapuvBei Pe TTpOOBETES (npieg, evin dev
éxel emapkég keahaio kivnong (avaAutikr mapaBean otnv Evétnra 4.1.1 «Afhwaon yia v €mApKEId Tou Ke@aiaiou
Kivnong»). Ze evdexouevn pn emapkn xpnuatodotnon tou Opidou pe kepdAaia kivnong dlvaral va TOPOUCIOCTOUV
TpoPAjUaTa peUCTOTNTAG.

la v KGAUYN Twv AEITOUPYIKWV KaI XpnuatodoTikwy avaykwy tng Etaipiag n TakTikh Mevikh ZuvéAeuan Twy PETOXWVY TNG
157 louviou 2012 amo@acioe v augnon Tou PEToxIkoU ke@ahaiou Kai Tnv AviAnon €wg € 10,1 ekat. Zuykekpipéva, n
Aioiknon AauBdvovrtag umdyn ta onuepiva dedopéva, dnAwvel 61i To KepdAaio kivnong Tou Opilou dev emapkei yia Tig
TPEXOUCEC BPAOTNPIGTNTEG TOU YIa TOUG eOUEVOUG 12 uriveg. H Aloiknon ektipd ot o1 emmAéov avaykes Tou Opihou ot
ke@aAaia Kivnong avépyovtal o€ € 25 ekar. TEPITTou.

o TNV QVTIMETWTTION TNG OVETTAPKEIOG TOU KEQaAQiou Kivnong n Aloiknon UAOTIOIET TV TPEXOUCO AUENAN TOU WETOXIKOU

ke@aAaiou, pe okomé v AviAnon €wg € 10,1 ekar. Tpokeluévou va amoTAnpwBolv Kupiwg utroxpewaeis g Etaipiag o€
TTPOUNBEUTES TTPOYPANUATOG.
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H kdAuyn Tng TpéXoUTag augnang Tou PeToxIkoU kepahaiou dev eivar eyyunuévn. O1 kUpiol pétoxor AOA A.E. kai MHIAZOZ
EKAOTIKH A.E. #6n €xouv TrpokatafdAel évavTi ThG GUHMETOXAS TOUS OTNV TTAPOUCA aUgnan WETOXIKOU Kepahaiou € 1 exar.
€KOOTOG, EVW OOKWVTAG TO GUVOAO TWV UQIOTAUEVWY dIKAIWUATWY TIPOTIUNGTS TOUS B0 GUVEITQPEPOUV VEA KEQAAAID UYOUG
€ 2,2 exar. kai € 2,7 ekart. avtioToIya.

H Aioiknon tng Etaipiag mportiBetal o€ TepiTTwan WEPIKAS KAAuwNS TNG alénong WEToxIKoUu kepaAaiou, kabwg yia Thv
OUPTTIAfpWON TOU KeQaAaiou Kivnong va mpoo@Uyel ot TPATECIKG davelopd. Asdouévng TG TITWYXEUGNG CNUOVTIKWY
meAatwy / dlaenuioTikwy eTaipiwv To 2011, amoteAei uwnAr TpoTepaidTnTa yia Tn Aloiknan n 660 10 duvatdv KaAUTepn
dlayeipion Tou TIOTWTIKOU KIVOUVOU, MEIWVOVTAS TIC NUEPES eloTpdéews Twv amaimioewy, Tou Opikou kabwg Kal T
TEPAITEPW PEiWTT TOU GUVOAIKOU KOGTOUG KATA 20% TOUAGXIOTOV BIaTNPWvTAg TTAPAAANAQ TN TTOI6TNTA TOU TTPOYPANUOTOG.

MapdAAnAa n Aloiknon g ETaipiag BpiokeTal o€ oUVEVVONOT e GUVEPYATPIEG TPATTECES YIa TN gUVAYN VEOU OLOAOYIOKOU
daveiou e okottd TNV TTEPaITEPW EViGXUAN TOU kePaAaiou Kivnang.

Mn avavéwon cuvepyaoiag pe Oikoug Tou ESwrepikoU

To 2011, mepimou 7% Twv dlaPnUICTIKWY 06dwv TG ETaipiag mpoépyetal amd tnv TTPOPOAR Kal eKUETAANEUaN TITAWY
(Kupiwg Kivnuatoypa@ikwy Taiviwy) amod v Columbia Pictures kair Tnv Odeon, Baoel gupBoAaiwy TTou éxel GUVAWEI [E TOUG
WG Avw 0iKOUG, JE TOUG OTTOIOUC UQicTaTaI JaKPOXPOVIa Guvepyaaia.

H Etaipia avTipetwTifel Tov KivOuvo aTTWAEIOS dIaQnUICTIKWY ECOdWY KOl KEPOWV O€ TIEPITITWAT TTOU I GUVEPYATIa HE
KATT0I0 ONUAVTIKO 0iKO TOU £GWTEPIKOU BIAKOTTEN YIa aITieg TTOU N idIa dev UTTOPET va EAEYEEL. TETOIEG TIEPITITWOEIG UTTOPET Va
eivar n amdéeacn Tou {Evou 0ikou va pnv avavewael T oUUBacn ouvepyaoiag Kal va utroypagei ouppoiaio pe Ao
TNAcoTTIKG OTABWS A Kal N egayopd r ouyxwveuan Tne aAodaTg TpopunBeUTpIag eTaipiag amé AN eTaipia Tou éxel AAAN
TIONITIKA TIWV Kal GpOUS UVEPYATIaC.

Ze KOBe mepitTwan, n Aloiknon g Etaipiag ekTipd 61 ot mepitTwon SIAKOTIAG Guvepyaaiag pe évav i TepICdTEPOUG
gévoug oikoug Trapaywyng Taviwy, n Etaipia Ba civar oe BEan va avTikataoTAoEl TV €v AGyw Ouvepyagia pe Evav 1
TEPITTOTEPOUG VAAOKTIKOUG oikoug. Ev TouToIg BpaxutpdBeoua evbéxetal va emnpeactei n mAebBéaon Ayw g
HEIWMEVNG TIPOBOAAG KavoUpYIWY TaIVIWY, éwg 6TOU UTIAPEE avTIKATAOTATNG.

Opiopéva péAn Tou A.X. Tng ETaupiog kai KUpIo1 HETOXOI EVOEXETAI VO OVTIUETWTTIGOUV CUYKPOUGEIS CUHPEPOVTWY

H MHFAZOZ EKAOTIKH A.E. cuppetéxel oTo petoxiko kepdAaio g Etaipiag e 26,8% kai 010 A.Z. g Etaipiog GuuueTéxel
0 K. ®wrng Mméumoiag. MapdAnAa n MHFAZOL EKAOTIKH A.E. ouppetéxel oty etaipia Trapaywyng TNAEOTITIKWY
mpoypapudrwy ANQXH AE. pe 96,96%. H THAETYTOZ diarnpei pakpoypovn ouvepyaaia pe v ANQEH A.E. kai v
31.12.2011 vgioTavro utoxpewoelg G Etaipiag mpog Tnv ANQXH A.E. Uyoug € 10,1 ekar.

H A.O.A. A.E. ouppetéxel aTo petoxikd kepaAaio tng Etaipiag pe 22,1% kai ato A.Z. ¢ Etaipiag mpoedpelel o K. ZTa0pog
Wuyapne. Maparnia n A.O.A. A.E. cuuuetéxel anv etaipia mapaywyns TNAEOTITIKwyY TpoypapuaTwy Studio ATA ALE. e
99,30%. H THAETYTOZX diampei pakpoypovn ouvepyaaoia pe v ATA A.E. kai Tnv 31.12.2011 ugioTtavTo amaIthoEI§ Tpog
v ETaipia 0youg € 6,7 ekar.

Znueiwveral 611 KUpIo PEpog Twv aviAnBéviwy Ke@ahaiwv ¢ Tapoloag augnang Tou WEToxIKoU Kepahaiou Tng ETaipiag, Ba
Olarebei yia v amotAnpwyr| utroxpewaewv ¢ THAETYTNOZ amé ayopég TpoypduuaTog Tpog TIS oUVOEdEEVES ETAIPIES
ATA AEE. ka1 ANQZH A.E. Eidikétepa, aTIg ev Myw cuvdedepéveg etaipies Ba diatebei auvoAikd o Too0 Twv 4,5 ekar. €
TIPOKEIUEVOU VO OTTOTTANPWOET PEPOG TWV UTTOAOITTWY TOUG.

Emiong onueiwverar a1o eapehéc A.Z. Tn¢ ETaipiag ta évre PéAn eival un exteAeoTika. H Aioiknon uéow TG EQapuUoyng Tou
Kwdika ETaipikAg AlakuBepvnang €xel uloBethoel TTONTIKA dlaxeipiong ouykpoUoewv OUPQEPOVTWY Kai B1adiKaaieg, TTou
opifouv pe Troidv TpoTTo Ta PEAN Tou A.Z., kaBwg kal Tpita TpdowTra, aTa otmoia 1o A.Z. éxel avaBéoel appodidTnTég Tou, Ba
TTPETTEI VA YVWOTOTIOI00V £yKaIpd 0TO A.Z. TUXOV GUUQEPOVTA TOUG O€ ETAIPIKEG TUVOANAYES ) GAAN evdexOuevn aUyKpouan
oupeepbvTwy Pe v Etaipia fi Buyarpikég tng. H Aioiknon tou Opidou dnAwvel 611 6N o1 auvalhayég TG ETaipiag pe ta
ouvoedueva Wépn diErovTal amé Toug dpoug NS ayopd.
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H pn mARpwon Twv mpoiiodéacwv mTou opifovral oTo dpbpo 3.1.2.6 Tou Kavoviopol Tou X.A., yia avaBewpnon Tng
évragng otnv Karnyopiag EmiTApnong

O1 petoxég ¢ Etaipiag e amdeaon Tou Xpnuartiotnpiou ABnvwv éxouv utrayBei aTn karnyopia mTApnong amo my
08.04.2011 pe kpimipio ™ oxéon {nuiwv xprioews 2010 mpog idia kepaAaia ¢ 31.12.2010. H dioiknan g ETaipiag £xel
TTPOCDIOPITEI TO QITIO AUTWV TWV APVATIKWY aTTOTEAETUATWY avayvwpidovtag 6Ti eviotri(ovtal ammokAEIOTIKA aTn dpAPaTIKA
Heiwon Twy €06dwv. O1 apvnTIKEG TPEXOUOES OIKOVOUIKEG OUYKUPieG éxouv cofapr) eTmimTwaon emi NG dIAQNUIOTIKAG
damavng Twv dI0QNUICOUEVWY e avaTIOPEUKTO ETTNPEAOUO Twv £060wv TG ETaipiag Twv omoiwv amotehei oxeddv
amokAeIoTIKA TyR. H B10iknan emIKEVTPWOE TIC TIPOOTTABEIEG OTN WEiWON TOU KOGTOUG TOGO TOU TTPOYPANaTog 600 Kal
Twv Aoimwv €¢ddwv Acitoupyiag. MapaAAnAa pe v Tapoloa alénan Tou WETOXIKOU KepaAaiou Ba evioxuBei kai n kabapr
¢ 6éan katd € mepitou 10,1 ekar. [uTd GUVBRAKES TTARPOUS KAAUWNC].

H Etaipia éxel BEoel o€ epappoyr| Eva ekTeVEC TIPOYPAUUO avadIiopyavwong Kal avacuykpdTnong, He 0TAXO0 TN pEiwan Tou
KOGTOUG. ZnuelwveTal 6Ti, T TTpwTa amoteAéapaTd Tou éxouv RdN vivel eugavn atn BeAtiwon Twy Aeimoupyiwv NG Etaipiag
Kal Tou Opilou kal oTn peiwon Twv AsiToupyikwy §0dwv. OTwg TTPOKUTITEI aTTd TA OIKOVOUIKA atmoTeAégpaTa TG Xpriong
2011, kaTaypa@eTal peiwan Twv dIOIKNTIKWY 660wV KOBWS Kal Twv £¢0dwv diabéacwg katd 22% ot oxéon pe 1o 2010. H
peiwan auth TPoARABe Kupiwg aTmd Tn Peiwan Tou YIgBodoTIKOU KOGTOUG (apopd 10 70% Twv OUVOAIKWY £§08wv) Katd 20%
mepimou. To mpdypapua avacuykpdtnong ouvexidetal kal 10 2012 pe mepaitépw evépyeleg €E0IKOVOUNONG KOGTOUG
TTOPAYWYAS Kal pEiwang AsiToupyikwy dataviwy kai BEATIwaNG TG pEuaTOTNTAG.

Ev ToUT01 TTapd TIS W¢ dvw amoQaceIs kai evépyeleg TnG Aloiknang, dev ptropei va mapacyebei kayia diapepaiwon 611 aTO
Gueco péMov Ba TpnBolv o1 mpoumoBéaelc Tou opilovialr oty evémra 3.1.2.6 Tou Kavoviopou tou X.A. yia Ty
avaBewpnan Te Evagng atnv ev Adyw karnyopia Kai T peTagopd TG HETOXNS 0TV Katnyopia «Kupiag Ayopdcy.

H eméhevon pn ao@oAiopévwv oupfaviwy |/ KIVOOVWY A Kal n utrépPacn Twv UQICTAPEVWY OPiwv OTOUG
KaAutrtopevoug kivdivoug d0vatal va emidpdoel apvnTikd oTn  Acitoupyia, oTa amoteAéopoTa Kol TV
XPNHATOOIKOVOUIKN KatdoTaon Tou OpiAou

H Etaipia avrigetwmicel KivdUvoug TTou PTTOpE val TTpOKUWOUV O apvnTIKA yeyovota OTrwg, WETagl AWy, KATaoTpogEg
EYKATAOTAOEWY, aTUXAUATA TTAONG UOEWS, TpauuaTiouoUs kal BAAGBeg ae TpdowTa (epyalopévoug f/kar Tpitoug), nuiEg
o¢ etomhiopd kal Teplouaieg Tpitwv. Mapd v TOAITIKA K&Be duvatic ac@aMoTIKAS KAAuWNG évavtl Twv BACIKWY Kal
kaTavopalopévwy KIvOUVWY (OTTwG eVOEIKTIKA TTUPKAYIAG, TANUWUPAS, OEIGUOU, aTmeEQYIWY, TTOAITIKWY TAPAXWY Kal AOITTMV
KOTOVOUO{OUEVWY KIVOUVWY) TWV EYKOTAGTACEWY, G€ TIEPITITWOT WEPIKAG 1} OAIKAG KATAGTPOYNS TOUG, deV dIao@aAileTal ek
TWV TIPOTEPWY N TTARPNG ac@aMaTIKr KAAuwn dAwv Twv KIvOUvwy (T1.X. 0ev diaa@aAileTal o Kivouvog amd dlaguyovta
képdn). H Aloiknan emanuaiver 61 Ta ac@alioTipia cupBoAaia Tou dI0BETel £XOUV GUYKEKPIPEVO UWOoG aa@alilOuevou
ke@aAaiou kail o€ evdexouevn utrépBacn autou Tou opiou, n Etaipia Ba duvaral va emBapuveei pe 10 KOGTOC TG UTEPRACNG
(mx. yia Tig eykaraoTaoeisc g ETaipiag, o Kivduvog améd TPOHOKPATIKEG evépyeleg KaAUTTETal éwg kal 30% Tou
ao@ahiopevou ke@aAaiou).

ZUveTTwg, n eméAeuan pn ac@aliopévwy ouppaviwy / KivoOvwv A kal n utépBaon Twv UQICTAPEVWY Opiwv OTOUG
KOAUTITOPEVOUG KIVOUVOUG duvatal va emdpAacel apvnTikG aTn Asiroupyia, ota amoteAéopaTa Kal TV XPnUOTOOIKOVOUIKY
kardoTaaon Tou Opidou.

Mapdyovteg XpNUOTOOIKOVOMIKOU KIvEUvou

O Oupihog ekTiBetal o€ XPNUATOOIKOVOUIKOUG KIVOUVOUG OTTWG GUVOAAAYHATIKG KivBuvo, €mITOKIOKO Kivduvo Kal
MIOTWTIKO Kiviuvo.

ZuvaMAaypaTikdg Kivouvog

H Etaipia dpactnpiomoieital kupiwg aTnv eyxwpia ayopd. O1 dIaKUUAVOEIS OTIG I0OTIWIES TWV VOUIOUATWY TV £TTNPEAouV
H6évo aTo BaBud tou o1 ayopég (¢Evo Tpdypauua) ekppdaloval o vopioua diagopo Tou Eupw. H ékBeon o' autdv Tov
Kivduvo eival epiopiopévn kai dev Bewpei atrapaitntn Tv uIoBETNON €181KAS TTOAITIKAS diaygipiong auTou Tou Kivoivou.

EvOeIKTIKOG gival 0 KATWTEPW TTIVOKAS 6TTOU TTAPOUCIAZovTal oI EMITITWOEIS OTA aTroTeAéopaTa TG ETaipiag o€ evdexouevn
dlakUpavan ¢ 1ooTiiag Tou Eupw évavti Tou AoAapiou.
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AvdAuon evaioBnoiag oc peTafoAég iooTipiag AoAapiou

EvoeikTikég Emmrwoeig ota Emmrwoeig ota
Zévo vopiopa peTafoAég KépOn TTpo ‘1610 Kepdahana
Aoldpio 100TIHiOg QopwV (upw) (evpw)
XpnAon 2011 Us.$ 1% 90.000 90.000
-1% (90.000) (90.000)

O1 avwtépw utrodoyiopoi Baciatnkav oTn TTapadoyr Tg diathpnong Twv PETaBANTwY aTabepwv ANV T¢ dlakUuavang g
IgoTIgiag Eupw — Aohapiou.

Kivduvog emiTokiwv

H Eraipia cival ektebeigévn ato Kivouvo OIaKUMAVOEWY ToU €TITOKIOU Adyw Saveiwv TTOU GUVATITOVTAI HE KUPAIVOPEVO
emrékio. H Etaipia diayeipidetal autd Tov Kivbuvo péow NG clvayng avtioTolXwv cUPBoAdiwv aviaAAayrg HEANOVTIKWY
emrokiwv. O1 avTioTaBUIOTIKEG auTéG evépyeleg agiohoyolvTal Kat@ SIaoTANATA WOTE va EKTINATAI I ATTOTEAETHATIKOTNTA
TOUG.

EVOEIKTIKES eMITTTWOEIS €TTT Twv ammoTeAeauaTWY Kal Tng KaBapric Béang Adyw evOEIKTIKWY SIOKUPAVOEWY GTO PECO ETTITOKIO
davelouou TrapaTiBevTal oTovV KATWTEPW TTIVOKA.

AvdAuon euaioBnoiag o€ SIGKUPAVOEIS TOU EGOU ETTITOKIOU.
Emmrwoeig ota | EmmTwoeig ota
AlokUpavon Képdn mpo ‘1610 Kepahana
EmiToKiou QopwV (upw) (eupw)
Xprion 2011 +1% (1.050.000) (1.050.000)
-1% 1.050.000 1.050.000

O1 avwrépw utrodoyiopoi Badiotnkav otnv Trapadoxn diatpnaong g olvBeons kai Tou péyeBog Tou daveiouol aTa
dedopéva tou 2011.

ZuppoAaia avrtaAAayng HEAAOVTIKWY ETTITOKIWY

Méow autwv Twv guuBoAaiwv n ETaipia emdiwkel va eglooppommael S1a@opég UeTall aTabepoU Kal KUPAIVOUEVOU ETTITOKIOU
utrohoyi{pevn pe Baon vontd ood. Autd Ta cupBoAaia Tapéxouv aTnv Talpeia T duvaToTNTA VA EAAXIOTOTIOIRGOUV TIG
EMTTWOEIS Twy dIOKUPAVOEWY ToU ETTITOKIOU aTnv elAoyn aia daveiwy pe oTaBepd ETMITOKIO Kal OTIC TAMEIOKEG POEC
OAVEIONO JE KUMOIVOUEVO ETTITOKIO.

H e0hoyn atia autwv Twv TTapaywywv utoAoyiletal katé TNV nuepopnvia aUVTagNG OIKOVOUIKWY KOTOOTAGEWY WG N
mapoloa agia Twv PEANOVTIKWY TOMEIOKWY POWV ME XPAON TIapAtnPACEWV Kal EKTIWACEWV TG ayopdg €mi g
TPORAETTOMEVNG EEENIENS TWV ETTITOKIWV.

O1 dedouleupévor TékoI Twv Trapaywywv KataalAovtal emmi Tpiunviaiag Baocwg kai empBaplvouv Ta amoteAéauara.

Kara v 31.3.2012 uvgioTavio dUo cupBoiaia avTioTaBuIong TAPEIOKWY Powv ouvoAikoU vontou tooou € 50.000.000
mpoBeapiag péxpr 2015. O1 dedouleupévol TOKOI Twv Trapaywywv katapdAovTal £ Tpiunviaiag Bacews kai empapivouy

10 amoteAéopara.

H guvoAikr ebhoyn agia Twv dUo cupBoAaiwv kard Tnv idia nuepounvia wg €xel urohoyiaTei amd v Oikovouikh AielBuvan
Baoel mpoegdpAnang TTPOPAETTOUEVWV TAPEIOKWY POWV dEV ATAV OUCTWANG.

ZUVEKTIUNMEVWY TWV I0TOPIKWY BETIKWV yia Thv ETaipia dedopévwv kal aTa TAAioIa auvinpentikhg TTONITIKAG eV KpiBnke
QTTOPAITATN OXETIKA AOYIOTIKA ATTOTUTIWGN

MoTwTIKGG Kivduvog
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O kivduvog autég avagpéperal ot moaveTnTa aduvapiag ioTrpatng aTTAITAOEWY TIOU €ival OTTOTEAETUA TwV KABNUEPIVIV
ouvaAhaywv ¢ ETaipiag.

O1 kGTw6I ToAITIkéG TToU Aappavel n ETaipia €xouv we aTéyo va mepiopiouv 1o Kivduvo auTo:

agioAdynon Twv TTEAATWY KAl ETTIAOYRA Twv KATA TO duvaTé agidTTIoTwV Kal Gepéyyuwy

- HepIkr AMyn Hop@ng eyynang évavti Tng TiHoAGynang
- MEPIKA AOQANION EICTIPOKTEWY TTOTWV

EmimAéov 10 peydho TreAatoAdylo Tng ETaipiag Kal n un €&apTnon g amd ouykekpipévo Pey@ho teAdTn givar évag akdua
TTOPAYOVTAG TIEPIOPITHOU TOU TTIOTWTIKOU KIVOUVOU.

EvtoUToIg, N OIKOVOUIKA UQECT TToU TTARTTEI TNV XWPA Ta TeAsuTaia xpdvid, £TNPEACE CNUAVTIKA TOV XWPO TWV HETWY
padikng evnuépwong atov omoio dpactnpiotoigital  THAETYMOZ. To vyeyovds autd €ixe w¢ OUVETTEID PEYAAES
OIaQNUIOTIKEG ETaIPiEC KaI onuavTIKoi TEAATEG TG ETaipiag va ggavigouv onuavtik@ TpoBAfuaTa peuaTtoTnTag, HETagy
auTtwv n “Leo Burnett Publicis” kai n “Ashley & Holmes/United Media” o1 otroieg BpickovTal utd Trwyeuon. Q¢ atmoTtéAeopa,
n Etaipia xapaktipioe we emo@aAeic Tig amaithoelg Toug amd Ti¢ ev Adyw eTaipieg kai dnpiolpynae emmmpoctetn mpdBAeyn
EMOoQaAWY amaITAcewy amé TeAdTeg guvohikou Uwoug 8.510 xIA. € v 31.12.2011, n omoia oTig 31.3.2012 avAABe ot
343,2 xiA. €. O1 ev Aoyw poPAéweis emBdpuvav avtigToixa Ta amoteAéopata g xerong 2011 kai g mepiddou 01.01-
31.03.2012.

2.3 KINAYNOI NOY ZXETIZONTAI ME THN MAPOYZA AY=HZH TOY METOXIKOY KE®AAAIOY KAI TIZ METOXEZ
THZ ETAIPIAZ

H TipR TNG KOIVAG HETOXAG EVBEXETAI VO TTOPOUTIAGEI ONUAVTIKEG BIOKUPAVOEIG
H mipA diampayudreuong Twy Wetoxwy g Etaipiag ptopei va utdkeital o onuavTikéG DIAKUUAVOEIS, WG ATTOTEAETO
TARBou¢ TrapaydvTwy, TToAAOI aTrd Toug OTTOI0UG Eival EKTOS TOU EAEYXOU TNG.

MeTal Twv TTapayéviwy autwv TrepIAauBavovTal — evOEIKTIKA Kal &xI TTEPIOPIATIKG- 01 akGAouBol:

* MetapoAéc aTa Aermoupyika amoteAéauara Tou Opilou,

* ) EMTUYAS UAOTTOINGN TNG aTpaTnyIkrg Tou OpiAou,

* 1 IGPKEID Kal EVTaan TG UQeang TG EAANVIKAG OIKOVoiag,

« mBavA | TpayuaTotoinBeica TTWANGN HeyaAwY TTAKETWY KOIVWV JEToXwv TG ETaipiag otnv ayopd,

* ANAQYEC EKTIUACEWY XPNUOTOOIKOVOUIKWY HEYEBWY ammd XPNUATOOIKOVOUIKOUS avaAuTéG, i N aduvauia ekTTARpwaOngG Twv
TTPOGOOKIWY TWV AVAAUTWY,

* TTONITIKy a0TABEIN, EVOEXOUEVN TITWXEUAN, OTAGT TTANPWUWY, VOUICUATIKA Kpion A evdexduevn ToAepIKA cUppagn oTnv
EAGSa A oTo e§wtepIKa,

+ evdexOuevn £60dog TN EANGDAG amd Thv Eupwdwvn kal

* 1 YEVIKOTEPN KATAOTAGT) Twv KEQaAaiayopwy. AGyw Tng OIKOVOWIKAG Kpiong £xouv TrapatnenBei peyaheg SIGKUNAVOEIS OTIC
XPNMATIOTNPIAKEC AYOPES, Ol OTTOIEC UTTOPET VO ETTNPEACOUV BUCUEVWG TNV TIUA dIATTPAYMATEUONG TWV KOIVWV PETOXWV TNG
Eraipiag, aoxétwg Twv amoteAeopdtwy Tou OpiAou.

Mépav Twv avwtépw, Ba Tpéel va AauBdverar uttown 61l 1o X.A. £xel XaunAGTePn PEUCTOTNTA GE OXEON WE AAAES KUPIES
O1eBveic ayopég, yeyovog 1o otmoio mlavév va dnuioupyroel BuokoAie¢ atnv TpooTrdBeia didBeong peToxwy €I0IKA o€
peyaAa TakeTa. H Tiun diompaypdreuons Twv KOIVV HETOXWY NG ETaipiag evoéxeTal va eTTnNPeAoTei dUTHEVWG OTTd TUXOV
TWANCN ONUAVTIKOU apIBUoU Koy ETOXWY NG ETaipiag r amd tnv ekTipnan 611 pmopei va AdBel xwpa pia tétola
TWANCON. MeANOVTIKEG TTWAACEIS PEOW TNG XPNMATIOTNPIAKAS ayopds onuavtikoU apiBuol petoxwv Tng Etaipiag amd
OTTOIOVONTIOTE PEYANO PETOXO 1) OHAdA PETOXWY, /) aKOUN Kal n ekTiunan 6Tl Ba propoloe va AABel xwpa pia TéTola TTwAnon,
Ba ptropoucav va eTTNPEACOUV TNV TIWA BIATTPAYPATEUGNS TWVY KOIVIOV UETOXWV.

H xpnpariotnpiokn TIPA TNG METOXAG TG ETaupiag evOéxeTal va ONPEIWOEN TITWON TIPIV, KOTA TN SIGPKEIN A PETA TN
AQSn TnG EPI6dOU AOKNONG TWV SIKAIWHATWY TTPOTIUNONS.

H Etaipia dev umopei va eyyunBei 611 n xpnuanotneiakr Tiuh NG HEToxns g Ba eivar uynAdtepn g Tiung AidiBeong Twv
NEwv Metdywv Tng. Epdoov dev aupBei auto, or emevduTég TTou AoKnoav Ta dIKaIwPaTa Toug Ba utrooTouv Apeon {nuia €
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amoTipRoews. H ETaipia dev pmopei va eyyunBei 611, erd v evaoknon Twv SIKAIWHATWY TTPOTIPNGTG TOUG, 01 ETTEVOUTEG Ba
¢xouv tn duvarémra va TwAfoouv Ti¢ Néeg Metoxég Toug o€ Tiur ion A peyaAutepn améd autd Tng TiuAg AidBeong Twv NEwv
Metoxwv. EmimAéov, ol emevdutég Ba ptmopouv va TwAnoouy TI¢ Néeg MeToxé TTou Ba atmokTACOUV aTmd Thv TTapousa
augnon Tou peToxIKOU KeaAaiou pdvo WETA TV Kataxwpnan aToug Aoyapiaapols agiwv Toug Twv Néwv Metoxwv, Trou Ba
£XOUV OTTOKTAGEI PETA TNV AOKNON Twv dIKAIWWATWY TTPOTIUNGNG Kai T d1a8earn Tuxov AdIaBeTwy MeToywv.

Aev 8a umdper amolnpiwon yia Ta SikaiwpaTta TPoTipnong mou dev 8a aoknBolv A dev ekxwpnbolv péow TG
opyavwpévng ayopdg i dev TwAnBolv.

H mepiodog doknong Tou dikalwuarog TpoTipnong Ba amo@acicTei amé 10 A.X. g ETaipiag kar 8a avakoivwlei dia Tou
Tutou. Av KATToI10¢ £TTEVOUTAG BEV AOKAGEI TA BIKAIWHATA TOU TTPOTIUNANG MEXP! TO TEAOG TN TTEPIBGBOU AaKNGNS TOUG, 1) dev
T0 EKXWPAOEI PEOW TNG opyavwpévng ayopdg 1) dev TTwAnBolv, Ta Jn acknBévia dikalwPata Tou Ba eKTTVEUTOUV XWwpPig
kapia agia kar dev Ba TUxel kapIdg amolnuiwaong. Znueiwveral emimAéov o1 n AREN NG rep1ddou diampaypdreucng Twv
dIkalwpatwy TrpoTiunong Ba mponynBei Tn¢ AnEng TG TepIddou AoKNGNG TOUG e aTTOTEAETA 01 ETIEVOUTEC va pnv gival o€
Béon va TTwAARGoUV Ta BIKAIWUATA TOUG PETG TV NUEPOUNVIa AUTA.

Métoxor ou dev Ba aokAoouv OAa T SIKCIWMPATA TOUG TPOTIMNONS OTNV Tapouca al§non Tou LETOXIKOU
Ke@aAaiou Ba uTTOGTOUV PEIWON TOU TTOOOGTOU GUMUETOXAG TOUS 0TV ETaupia.

H mapoloa augnon petoxikou kepahaiou divel 10 dIKAiwPA G GAOUG TOUG UPIOTAUEVOUS LETOXOUG VO GUHHETAOXOWV O€
auTh), oUPQWva pe To epapuoaTéo dikaio. O1 éroyol Tou dev Ba aoKoOUY Ta BIKAIWPATAE TOUG TIPOTIUNGNG GTnV TTapoloa
augnon Tou WeToxIkoU kepaAaiou Ba utroaTolv avéidoyn peiwan Tou TTOGOGTOU GUUUETOXAS TOUG OTO PETOXIKG KEQGAAIO Kal
TWV OIKAIWHATWY WHPOU TOUG OTIG MEVIKEG ZUVEAEUTEIC TWV PETOXWV TNG.

H ayopd SiamrpayudTeuong yia To SIKAIWHATA TTPOTIMNGNS EVOEXETAI VA PNV OVATITUXBEI KAl N TIUA TOUG PTTOpEi Vo
TMAPOUTIATEl ONUAVTIKEG SIOKUPAVOEIG.

H Etaipia dev umopei va diaBefaiwcel Toug emevdutég 011 n ayopd diampayudreuong Twv SiKaiwpdTwy tpotipnong 6a
AEITOUPYATEI ETTAPKWG 1) 6TI N TIPA dlaTTpaypdaTeUong Twv SIKaIwPATWY auTwy dev Ba TTapouaidoel dIOKULAVOEIC.

H mwAnon véwv peToxwv, peTd 10 TEAOG TNG aUENONG METOXIKOU KeQaAaiou, evBéxeTal va €XEl apvnTIKA £midpaon
OTN XPNUOTICTNPIOKA TIMA TG HETOXNS TN ETauipiag

H xpnuaTioTnpIakA TIUA TG METOXNS TS ETaipiag evoEXETAI va ONUEIWTEI TITWAT WG ATTOTEAEOUA TIWARCEWY VEWV LETOXWY

HETG TO TEAOC TNG alENONG METOXIKOU KeQaAaiou | w¢ amotéAeaa g dnuioupynBeicag avtiAnwng o1 evdExETal va yivouv
TETOIEC TIWAATEIC.
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3 EITPA®O ANAOGOPAZ

3.1 YmweOBuva MpéowTra

210 TTapdv Evnuepwtikd AeATio TepiExovTal kal TTapouaialovtal he UANTITO Kal katavonTé TpATo GAEC o1 TTANPOPOpIES TTOU
gival amapaiTnTeg, TTPOKEIUEVOU 01 ETTEVOUTEC VA £ival O€ BEDN pE EUTTEPICTATWIEVO TPOTTO VA AEIOAOYHTOUV TA TTEPIOUTIAKA
OTOIXEIa, TIC UTTOXPEWQEIS, TN XPNUATOOIKOVOIKK KATACTAGN, TA ATTOTEAEHATA KAl TIC TIPOOTITIKEG TNG ETaipiag, kabwg Kal
T0 SIKAIWATA TTOU OTTOPPEOUV ATTO TIG KOIVEG ETA WHPOU OVOUACTIKEG HETOXEC TNG KAl TIG TTANPOPOPIES YA TIG BUYATPIKES

NG (€@e€AG 0 «OpIAOGY).

To mapdv Evnuepwtikd AeAtio amoteAeital amé a) 1o MepIAnmmikd Znueiwpa, B) Toug Mapdyoveg Kivduvou, y) 1o Eyypago
Avagopdg kai 8) To Znueiwpa Metoyikou TitAou.

H ouvragn kai d166son Tou Tapoviog EvnuepwtikoU AeAtiou TrpayuparotoiiBnke cUUewva pe TIG BIATALEIC TS 1IGXU0UCAG
vopoBeaiag.

To A.Z. ¢ Emmpotg Kepahaiayopdg evékpIve TO TIEQIEXOMEVO TOU TTAPOVTOG EvnuepwTikoU AeATiou pévo Kard 1o pEPOS
Tou agopd aTnv kaAuwn Twy avaykwv TTANPoeoOpnang Tou £TTEVOUTIKOU KovoU, 6TTwe autég kabopiovtal aTo Tig dIaTALEIS
Tou KavoviguoU (EK) 809/2004 ¢ Emitpotig Twv Eupwrdikwyv KovoTATwy.

270 TTopPdY EvnuepwTikO AgATio TrEpIEXOVTAI KAl TTOPOUTIAovTal e EUANTITO Kal KatavonTé TpOTTO GAEC oI TTANPOQOpPIEC Kall
T0 OIKOVOWIKA OTOIXEid TTOU €ival aTTapAiTNTO TIPOKEINEVOU OI ETTEVOUTEG VA PTTOPOUV LE EPTTEQIOTATWHEVO TPOTIO va
agiohoyolv Ta TEPIOUCIOKG OTOIXEI, TIC UTTOXPEWOEIC, TN XPNUOTOOIKOVOMIKA KATAOTAGT, TA OTOTEAECUATA Kal TIC
pooTITikéS TG ETaipiag KaBwg Kal Ta IKaIWUATa TTou aroppéouv atmo TIG KOIVES HETA WHPOU OVOUAOTIKEG ETOXEG TNG.

To AioiknTikd ZupBouhio g Emitpotmig Kepahaiayopdc evékpive TO TTEPIEXOUEVO TOU TTAPOVTOG EvnuepwTikoU AgATiou
pévov 6oov agopd TNV kAAuwn Twv avaykwy TANPoeOENaNG Tou €TTEVOUTIKOU KoIvou, 6TTwS auTéG kabopilovtal amo Tig
diardéeig Tou Kavoviapou (EK) 809/2004 tng Emmitpotmig TG Eupwraikrig Koivottwy.

To Evnuepwrikd AeAtio Ba eivar diaBéaiuo aTo emevduTikd Kovo, aUuwva pe 1o apbpo 14, ap. 2 tou N. 3401/2005 wg
IoYUEI, 0€ NAEKTPOVIKA Pop®A OTNV 10ToGEAIDA Tou XpnuaTioTnpiou ABnvwv (www.ase.gr), Tng Emimpotig Kepahaiayopdg
(www.hcmc.gr), Tou ZupPoulou Ekdoong Eurobank EFG Equities A.E.NM.E.Y. (www.eurobankequities.gr) kai otnv
IoToo€eAida g Etaipiag (www.megatv.com). Emiong, To Evnuepwrikd AeAtio Ba eival dioBéaiyo dwpedv aTo ETTEVOUTIKO
koivd Kai o€ éviutin Jop@n, epooov {nmnBei, aTa ypageia g Etaipiag, 0dd¢ Poucou 4 & Aew. Meooyeiwy,
115 26, ABrjva ATTIKAG kaI aTa ypageia Tou ZupBoUiou Ekdoang Eurobank EFG Equities A.E.M.E.Y., ®iAeAMjvwy 10, Abrva
ATTIKAG.

To Evnuepwrtikd AeAtio Trepiéxel kGBe Anpoopia g omoiag n dnupoaiomoinan mpoPAEmeTal amé Tov Kavoviopo (EK)
809/2004 tn¢ Emtpotmm¢ Twv Eupwttaikwy Kovotitwy kai n omoia agopd oty Etaipia kai amv mapoloa adénon
ueToxikoU ke@aAaiou. H Etaipia kai ta uéAn tou AloiknTikoU ZupBouAiou Tng Trou eival umelBuva yia Tn olvtaln Tou
mapoviog Evnuepwtikou AeAtiou kal o XUpBoulog ‘Exkdoong Eurobank EFG Equities A.E.M.E.Y., BeBaiwvel o1 autd éxel
ouvtaxBei auugwva pe Tig diatageis Tou KavoviaopoU (EK) 809/2004 tng Emitpotmig Twv Eupwraikwy KovotAtwy.

O1 pétoxol Kai o1 ETEVOUTEG TTOU evOIOQEPOVTAl YIa TIEPICOOTEPES TTANPOPOPIEC KaI BIEUKPIVATEIC TIOU £XOUV OXEQN LE TO
mapov Evnuepwtikd AeAtio uropouv va armmeuBuvovTal TiG EpYATIHES NUEPES KA WPES OTA YPAPEIQ:

-mng etaipiag THAETYTNOZ ANQNYMH ETAIPEIA THAEONTIKQN MPOrPAMMATQN, 0dd¢ Poloou 4 & Aswg. Meooyeiwy,
115 26, ABrva, TnA. 210 6903312, fax: 210 6928210, utrelBuvn n ka ZtéAAa Poloon ( uteUBuvn eEutinpétnang HETOXWV).
-Tou ZupBouhou Exdoong Eurobank EFG Equities A.E.N.E.Y., ®iAeAMjvwv 10, ABrva, A. 210 37 20 065, fax: 210 37 20
083.

Ta euaika TpdowTa, ek Pépoug TG Etaipiag, ou emipeArBnkav Tng olvragng Tou Evnuepwtikou AgAtiou, katé ta avwTépw
eival o1 K.K.:

-HAiag Taiykag, [AicuBivwy Z0pBourog& Mevikog AieuBuvtig], TnA. 210 69 03 102
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-ABavdaiog AvopeoUAng, [Oikovopikdg AleuBuvTig], TnA. 210 69 03 302

H Etaipia, Ta péAn Tou AioiknTikoU ZuuBouAiou TG Kal Ta QUGIKG TTPACWTTA TToU £TIUEARBNKav ek pépoug TG ETaipiag T
olvtagn Tou mapdvrog EvnuepwrikoU AeAtiou, gival utrelBuvol yia 1o TepieXEVO Tou TTapdvTog Evnuepwtikol AgAtiou kal
Y10 TO GUVOAO TWV OIKOVOUIKWY KATOOTACEWY TTOU £X0UV GUPTTEPIANGBET OTO TTaPSV EvnpepwTikG AgATio.

O1 dnuoaicupéveg ETAIPIKEG KOl EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIC TNG ETaipiag yia Tig XpAoeic Tou €Angav tnv
31.12.2009, mv 31.12.2010, KaBwg Kal oI dNUOCIEUPEVEG AVADIOTUTIWHEVEG ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG
kataoTaoelg g Etaipiag yia v xpAaon mou éAnge v 31.12.2011, cuvtaybnkav amd v Etaipia Bacel twv Aigbvwv
Mpotummwv  Xpnuatooikovouikic Avagopdg (A.N.X.A) kai Tou K.IN.2190/1920 kai eykpiBnkav pe Tig amd 14.02.2010,
15.02.2011 «kai 23.05.2011 amogdoeic Tou AZ. Tng Etaipiag avrioToixa. Emiong, o1 dnuocieupéveg €TaIPIKES Kal
EVOTIOINUEVEG OIKOVOUIKEG KATaaTAOEIC TNG ETaipiag yia Tig xproeig mou éAngav tnv 31.12.2009 kai v 31.12.2010, KabBwg
KQl Ol avadIOTUTIWHEVEG ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOWIKEG KATOOTAOEIS TNG ETaipiag yia tnv xprion tou éAnge Tnv
31.12.2011 eykpibnkav pe T amd 25.06.2010, 14.06.2011 ko 15.06.2012 amo@doeig Twv ETAoIwv TakTkwy eviKwy
Zuveheuoewy Twy petdxwv g THAETYMNOZ avrioToixa. O1 Tpoava@epOUEVES ETAIPIKEG KO EVOTTOINMEVEG OIKOVOMIKEG
kataaTaoelg Twv xprocwv 2009-2011 éxouv eheyxBei amd v eAeykTikr etaipia OPKQTOI EAEFKTEEZ MOYP ZTHBENZ A.E.

O1 dNUOCIEUNEVES EVOIAUETEG EVOTTOINUEVES OIKOVOUIKEG KOTAOTATEIS TG TTEPIGdou TTou €Ange oTi¢ 31.03.2012 guvtdyBnkav
oUpgwva pe Ta Aibvh Mpotutra Xpnuarooikovopikng Avagopdag (AAM. / AN.X.A.). O ev Adyw 0IKOVOUIKEG KATAOTATEIG
eykpiOnkav pe v amd 28.05.2012 amégacn tou AloiknTikoU ZupBoudiou g Etaipiag kai €xouv emokotnei amd v
eheykTikn etaipia OPKQTOI EAETKTEZ MOYP ZTHBENZ A.E.

H Etaipia, Ta péAn Tou Aloikntikou ZupBoudiou ¢ Etaipiag kal Ta @uaikd mpoowta, ek uépoug Tng Etaipiag, mou
emueMiBnkav TN olvtagn Tou TTOPGVToS EvnuepwtikoU AeAtiou kai o ZUuBoulog Ekdoong Eurobank EFG Equities
AEN.EY., wg vouiké mpdowto, dnAwvouv 4TI £xouv AABel yvwan Kal CUPQWYOUV [E TO TIEPIEXOUEVOU Tou EvnuepwTikoU
AeAtiou Tou kaBioTartal d10BETIN0 OTO ETTEVOUTIKG KoIvd kail Befaiwvouv utrelBuva 611, agol EAafav kdBe 0Aoyo PETPO yia
T0 OKOTTO auT6, oI TTAnpo@opics TTou TepIExovTal aTo Evnuepwrtikd Aehtio eival, kaBocov yvwpilouv, aAnbeic kai dev
utrdpyouv TrapaAeiyelg Tou Ba ummopoUoav va aANOIWGOUV TO TIEQIEXOHEVO TOU.

O Z0pPouhog g Trapoucag Ekdoong Eurobank EFG Equities A.E.N.EY. yvwoTotolei aT1o €mMeVOUTIKG KOIVO OTI £XEl
OlevepynOBei kaT” VTOAL TOU:

a) vouikds €Aeyxog €T Twv aToixeiwv ¢ Etaipiag amd v avetaptntn diknyopikh eTaipia KoutaAidn, Tou KOAUTTTEI TO
xpovikd didotnua amé 01.01.2009 éwc kai 09.07.2012, kabBwg kal VOIKGS EAeyX0¢ €T Twv OTOIXEIWY TNG BUYATPIKAS
THAETYNOZ KYTMPOY ATA amé 1o avetdptnto kutrpiakd diknyopikd ypageio KAnpidng, Avactaaiou, NeogUtou A.E.M.E.
TOU KAAUTTTEI TO XpovIKO didaTnua ammd 01.01.2009 £wg kai 02.07.2012,

B) EkBean EidikoU eAéyxou eTTi ETTIAEYPEVIV XPNUOTOOIKOVOUIKWY TTANPOQOPIWY TOU TTAP6VTOG Evnuepwtikou AgAtiou Twv
xpfioewv 2009-2011, olpgwva pe 10 AigBvég EAeykTikd MpoTtuto 805, amd v eAeykTikr etaipia OPKQTOI EAETKTEZ
MOYP XTHBENZ A.E.,

y) AvaAutik ‘EkBeon Tpooup@wvnuévwy dI0dIKACIWY ETTI TwV OIKOVOUIKWY oToIxEiwv Tepiodou 01.01-31.03.2012
oUpgwva pe 1o AigBvég Mpdtuto Zuvaewv YTnpeoiwv 4400 amd v eleykTikn etaipia OPKQTOI EAETKTEEZ MOYP
ZTHBENZ A.E., kai

0) EkBeon mpocup@wvnuévy diadikaaiwy emi TG BePaiwong TpokatafAnBEvTwy Keahaiwy Evavtl Tng augnong Tou
peToxikou kepaAaiou Tng THAETYMNOZ A.E. aUpgwva pe To AigBvég MpdTutro Zuvagwy YTnpeoiwy 4400 amd v EAEYKTIKA
eraipia OPKQTOI EAETKTEZ MOYP ZTHBENZ ALE.,

€) 'ExBeon, Baoel Tou mpotutou International Standards of Assurance Engagements 3000, amd v eAeyKTIKf €Taipia
OPKQTOI EAETKTEZ MOYP XTHBENZ A.E., emri Tng dAAwang g Aloiknong tng ETaipiag yia v emapkeia Tou KegaAaiou
kivnang Tou Opilou yia Toug eméuevoug 12 prveg améd Tnv nuepounvia éykpiong Tou EvnuepwtikoU AeAtiou amé 1o
AioiknTiké ZupBouhio g Emitpotriig KepaAaiayopdg.
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EmmAéov, o Z0pPourog Exdoong yvwaTotrolei 811 kGbe TAnpogopia tou trepiAapBdveral ato mapdv Evnuepwtikd AeAtio
Baciletal amokAeioTIkG o€ aToixeia TTou eAfeBnoav amd v Etaipia f/kal ge GNAWCEIS Twv EKTTPOCWTIWY TNG Kal TOU
QUOIKOU TTPOCWTTOU Tou eTTIPEABNKkav TNg alvTagng Tou Evnuepwtikou AeAtiou, KaBwg Kal oTa TTopigUATA TOU £KTAKTOU
VOUIKOU KaI 0IKOVOMIKOU-AoyIaTIKOU eAéyxou. OI TaparnpAaoelg, oI OTroieg TTPoéKUYWav aTrd Toug ev AGyw eAEyxoug, £xouv
TEPIAN®Oei 010 TTaPSY Evnuepwrtikd AeAtio, katd Tnv Kpion Tou ZupBoUAou. O oxeTIKEG EKBETEIC TTOPIGUATWY TOU VOUIKOU
eNéyxou, TG €kBeang eAéyxou €T emIAEYIEVWV XPNUATOOIKOVOUIKWY TTANPOQOPIWY ToU TTapovTog EvnuepwTikoU AgAtiou
oUpgwva pe 10 AlgBvéc EAeykTikd Mpdtuto 805 (ISA 805), TG avaAuTiKAg €KBeaNG TTPOCUUQWYNUEVWY DIAdIKATIWY Twv
OIKOVOUIKWY aTolxeiwv TepIodou 01.01-31.03.2012 cupewva pe 10 AlgBvég Mpdtumo Zuvagwv Ymmpeoiwy 4400, g
¢kBeang Tpooupewvnuévwy dladikaoiwy et TG Pefaiwang TpokataBAnBEviwy Kepahaiwv évavtl Tng algnang Tou
HeTOXIKOU ke@aAaiou kaBwg karl TG ékBeang, Baaoel Tou TmpoTUTTou International Standards of Assurance Engagements 3000,
et ¢ dnAwang e Aloiknang g Etaipiag yia v emdpkeia Tou kKegahaiou kivnang Tou OpiAou yia Toug emouevous 12
pAves amd v nuepounvia €ykpiong Tou EvnuepwtikoU AeAtiou amd 10 AloiknTikd ZupBoUAio g Emitpotnic
Kepahaiayopdg, katdmiv oxeTIKAG auvaiveong Tne Aiknyopikrig ETaipiag Koutahidn, Tou diknyopikoU ypageiou «KAnpidng,
AvaoTaaoiou, Neogutou A.E.M.E.» kar Tng eheykTikAg etaipiag OPKQTOI EAEIKTEZ MOYP XTHBENZ A.E., avticToixa,
eival d100éa1peg ato Kovo (BA. evotnTa 3.6 « Eyypaga aTn d1GBean Tou €EVOUTIKOU KOIVOU» TOU TrapOvTog EvpepwTIKOU
AeATiou).

H eheykTiki etaipia OPKQTOI EAETKTEZ MOYP ZTHBENZ A.E., Akt MiaouAn 93, 185 38 Meipaidg, dnAwvel 611 yia 10
okot6 Tou apBpou 6 Tou N.3401/2005 kar Tng ap. 1.2 Tou Mapaptiparog | Tou Kavoviopou g Emtpomm¢ (EK) apiby.
809/2004, civar umelBuvn yia TIC akdAouBeg dIOKPITEG evoTNTEG TOU EvnuepwtikoU AeAtiou pévov e@doov agopd Tig
TANPOQOPIES TTOU TTPOEPXOVTAI aTTO TIC WG Avw B), Y), 8) Kal €) EKBETEIC £TTT ETTIAEYHEVIIV XPNUATOOIKOVOUIKWY TTANPOPOPIWY
ToU TTapdvTog EvnuepwtikoU AeAtiou, pe nuepounvia 22.06.2012, o1 omoieg evowuaTtwonkayv, Katd 10 6Aov 1) ev PEPEI, OTIG
akdAoubeg evatnTeg Tou EvnuepwTikoU AgATiou:

o 3.2.1 «EmAeypéveg Xpnuartooikovopikés MAnpogopieg Xprigewv 2009-2011»: Mivakag Bagikoi XpnuaTooIKOVOUIKOi
Acikeg - Nivakag ETegynon XpnUaToOIKOVOUIKWY OEIKTWY

3.3.2  «[Mpbobeteg EAeykTikég Epyaaics Tng eheykTikAS eTaipiag OPKQTOI EAETKTEZ MOYP £THBENZ A.E.»
3.12.7 «Emevduoeigy

3.14 «MAnpogopieg yia TI¢ ouppeToxéS TG ETaipiogy

3.15.2 «XpNnUaTOOIKOVOUIKEG TTANPOPOPIES TAMEIAKWY Powv Tou Opidouy

3.16.2 «Peuatdmnra»

3.16.4 «Mepiopiopoi otn Xprion Keparaiwv»

3.17.1 «AuoIBEG peAwv A.Z. kal hormmwv aTeAexwv Aloiknang»

3.17.2 «ZuvalhayEg pe auvOeGUEVa PEPN»

3.18 «Znuavtikég aAayEG aTn XPNUATOOIKOVOMIK A EUTTOPIKA BEGT»

3.20 «AIKaOTIKEG KOl DIaITNTIKEG DIABIKATIEGY

3.21.5 «ApoIBES kar OQEANy.

4.1.1 «ARAwaon yia v eTapkeIa Tou Kegahaiou Kivnangy» Tou EvnuepwtikoU AgAtiou.

4.1.2 «Kepahaiokn AiapBpwaon & Zuvohiké KabBapd Xpnuartooikovopikd Xpéog 31.3.2012»

4.2 «N\oyor Tng Augnang MetoyikoU Kepahaiou kal Xpon KepaAaiwvy»

Emiong, n OPKQTOI EAETKTEZ MOYP XTHBENZ A.E., cival umeuBuvn Baoer Tou apBpou 6 Tou N.3401/2005 yia v
evotnta 3.3.3 «TakTtikoi Opkwroi EAeykTEC — AoyIOTEGY.

MNa 11¢ avwTépw dIOKPITES evoTNTEG TOU EvnuepwrtikoU AeAtiou, n eAeykTikr eTaipia OPKQTOI EAETKTEZ MOYP ZTHBENZ
A.E., BeBaiwvel uteuBuva 611, a@ou EAape KABe eUAoyo WETPO IO TO GKOTIO auTO, 01 TTANPOYOPIEG TTOU TTEPIEXOVTAI OTIG €V
Aoyw evotnTeg Tou EvnuepwrikoU AeAtiou givai, kaBooov yvwpiouv, aAnBeic kar 6ev umdpxouv TrapaAeiyeis Tou Ba
HTTOPOUCAV VA AANOIWOOUV TO TIEPIEXOPEVO TOU.

H OPKQTOI EAETKTEZ MOYP XTHBENZ A.E. ouvaivei atn 6168eon amé 1a ypageia g Etaipiag 1600 ¢ ExBeong

EANEyxou emi emAeypévwy  XPNUATOOIKOVOUIKWY TTANPOPOPIWY, OTO ETTEVOUTIKO KOIVO Kal Tnv TapdBean oto mapdv
Evnuepwtikd AeATiO Twv CUPTIEPACHATWY TWV WS Avw B), ) O) Kal €) EKBETEWVY.
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Ta Tuxdv auu@épovta Kai o1 oxéoelg Tou ZuuBoUAou ‘Ekdoang, Tou aveEaptnTou VOuIKoU eAEYKTH, KaBWG Kal Tou OpKwToU
eAeykt AoyioTh rapouaialovial atny evatnta 4.12 «Z0ykpouan ZUPeepdvVTIwv» Tou Evnuepwtikou AeAtiou.

3.2  EmAeypéveg Xpnuatooikovopikég MAnpogopicg

21V mapoloa evotnTa TapouctalovTal TTIASYUEVES XPNHATOOIKOVOUIKES TTANPOQOPIES YIa TO OIKOVOUIKG peyEBn Tou Opilou
g THAETYTIOZ, d1Twg auTtd TTpoKUTITOUV ato:

) Ti dNUOCIEUPEVES ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KATAOTAGEIS TG XpARoews 2009, 6TTwg £xouv avadiatutiwoei
WG TTPOG TIC ATTAITACEIS KA UTTOXPEWOEIS TTPOG TPATIECES OTE T GUYKEKPIEVA WEYEDN TTou avTioToIXoUV O€ XPNUaTod6Tnan
péow factoring va eivar guykpioipa mpog Ta avriaToixa Tou 2010-2011, o1 otroieg éxouv eheyyxBei amd Tov Opkwtd EAeykT-
NoyioTi K. Z1uhiavé KouptéMa (A.M.Z.0.E.A. 11031) Tng eAeykTikng eTaipiag OPKQTOI EAETKTEZ MOYP XTHBENZ A.E.
(AktA MiaoUAn 93, 185 38, Meipaidg, TA: 210 4290620-5). O1 ev Adyw OIKOVOUIKEG KATAOTAGEIC GuvTdyBnkav Bacel Twv
AigBvav Mpotutrwv Xpnuatoolkovopikig Avagopdc (A.M.X.A) kai eykpibnkav pe v amé 19.01.2010 amdeacn Tou A.Z. TG
Eraipiag kar v amd 25.06.2010 amoéeaon g TakTikAG MevikAg ZuvéAeuang. O1 ev Adyw EVOTIOINMEVES OIKOVOUIKEG
kaTaoTaoelg sival d1abéaipes atnv nhekTpovikn dieuBuvan g Etaipiag: http://www.megatv.com

ZNUEIWVETAI OTI Ol ONUOCIEUUEVEG ETAIPIKEG KOI EVOTTOINUEVEG OIKOVOUIKEC KOTAOTACEIG TNG Xproews 2009 diagépouv oTa
akdhouba oToixeia oe oxéon pe Ta aToixeia G xprong 2009 TToU EU@avICOVTal GUYKPITIKG TwV ONPOCIEUMEVWY
QVOQIOTUTIWUEVWY ETAIPIKWY KOl EVOTTOINHEVWY OIKOVOUIKWY KATAOTAGEWY TN Xproews 2011:

Zroixeia xpaong 2009 trou ep@avifovrail
GUYKPITIKA TWV ONUOCIEUPEVWV
AnUooIEUPEVEG OIKOVOMIKES AVOSIATUTTWHEVWY OIKOVOMIKWY
(o€ YIA. €) KaTaoTaoeig xpiong 2009 KaTaoTaoewv xpnRong 2011
MeAdreg Kal AOITTOi XpEWOTEG 39.108 77.538
Bpayutp66eapo daveio 39.006 77.436

[nyri: Zroixeia amd mv Eraipia eAsyuéva amd Opkwro EAeyki-Aoyiom.

O1 avwtépw d1a@opég eival CUVETTEID AOYIOTIKOU XEIPIOPOU OTTQITAOEWY TTOU EKXWPOUVTAI EVOVTI TPATTIECIKWY XOPNYHOEWV
(factoring).

B) Tic dnUOTIEUPEVES ETAIPIKES KA EVOTIOINKEVES OIKOVOMIKEG KaTAOTAOEIS TG XPhotwe 2010, o1 omroieg Exouv eheyxBei amod
Tov Opkwtd EAeykti-Aoyiomi k. Kwvotavrivo Kwvotavrivou (A.M.Z.0.E.A. 33801) g eAeyktikig etaipiag OPKQTOI
EAETKTEZ MOYP ZTHBENZ A.E. (Akth MiaoUAn 93, 185 38, Meipaidg, mA: 210 4290620-5). O1 ev Adyw OIKOVOUIKEG
karaoTdoeig ouviayxonkav Baoel Twv AieBvwv Mpotimwy XpnuatooikovouikAg Avagopds (A.M.X.A) kai eykpibnkav pe v
amé 25.01.2011 amdeaon tou A.Z. Tn¢ Etaipiag kai v améd 14.06.2011 amdéeaon ¢ TakTikAS MevikAg Zuvéleuang. Or ev
Aoyw evoTroINUEVEG  OIKOVOUIKEC  KaTaOTAOEIC eival  diaBéoipec  omnv  nAektpovikhy  OiebBuvon g  Etaipiac:
http://www.megatv.com

ZNUEIWVETAI OTI Ol ONUOCIEUUEVES ETAIPIKEG KOI EVOTTOINUEVEC OIKOVOUIKEG KaTaaTaoelg TG Xproews 2010 diapépouv aTa
akdhouBa oToixeia ot oxéon pe Ta oToixeia TG xprong 2010 TTou eu@avidovial GUYKPITIKG Twv dNUOCIEUPEVWY
QVOQIOTUTIWUEVWY ETAIPIKWY KOl EVOTTOINMEVWY OIKOVOUIKWY KATAOTAGEWY TG Xproews 2011:
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Zroixeia xpnong 2009 ou gpavidovrai
OUYKPITIKA TwV dNHOCIEUPEVWV
ANpOOIEUPEVEG OIKOVOHIKES AVOSIATUTTWHEVWY OIKOVOMIKWY
(o YA €) KaTaoTdoelg xpiong 2009 KaTaoTdoswv XpAong 2011
MeAdreg Ka AoImroi XpewaTeg 39.108 69.518
BpayutrpdBeapio daveio 39.006 91.078

Mnyn: Zroixeia amé mv Eraipia eAeyuéva amé Opkwrd EAeykri-Aoyiori).

O1 avwrépw dIaQOPES eival CUVETTEIR AOYIGTIKOU XEIPIOWOU ATTAITACEWY TTOU EKXWPOUVTAI EVAVTI TPATTECIKWY XOpNnYHOEWY
(factoring).

Y) TIg dnUOCIEUPEVEG QVABIATUTIWHEVES ETAIPIKEC KAI EVOTTOINUEVES OIKOVOUIKEG KATOOTATEIC TG XpAoews 2011, ol otroieg
éxouv eheyxBei amd Tov Opkwtd EAeykti-Aoyiomi k. KwvaTtavrivo KwvaTtavtivou (AM. Z.0.E.A. 33801) ¢ eAeykTIKAS
eraipiag OPKQTOI EAETKTEZ MOYP ZTHBENZ A.E. (At MiaoUAn 93, 185 38, Meipaidg, TnA: 210 4290620-5). O1 ev Adyw
OIKOVOUIKEG KaTaOTACEIC guvTdyBnkav Bdoel Twv Alebvwv lMpotimwy Xpnuatooikovouikig Avagopas (A.M.X.A) kai
eykpibnkav pe v amod 23.05.2012 amdeacn tou A.Z. ¢ Etaipiag kar v amd 15.06.2012 amégaan g TakTIKAG MEVIKAG
Zuvéheuong. O1 ev AOyw eVOTIOINPEVEG OIKOVOMIKEC KATAOTACEIS eival B1aBéoiueg aTnv nAEKTpOVIKI dieUBuvon Tng Etaipiag:
http://www.megatv.com

Znuelwvetal 6t apyikda n Etaipia gixe dnuoaieuoel otig 09.03.2012 Ti ETAIPIKEC KAl EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG
m¢ xpnoewg 2011 6mwg eykpiBnkav pe v amd 16.02.2012 amégacn tou AZ. ¢ Etaipiag, ala mpoéfn oe
avadlatumwon Twv &v Adyw KataoTtdocwy yia Toug Adyoug Trou TropatiBevial otnv Ut ap. 1 onueiwon Twv
QvVOQIOTUTIWUEVWY OIKOVOUIKWY KOTOOTATEWY TNG XpRoews 2011.

0) Tic dnuoCIEUpEVEG eVOIGNETES TUVOTITIKEG EVOTTOINUEVES OIKOVOUIKEG KATaoTAoEIG TG Trepiddou 1.1 — 31.03.2012 ol
otoieg €xouv ouvtayBei amd v Etaipia olpewva pe ta Aigbvry Mpdtuma Xpnuatooikovouikig Avagopdg (AMXA) kal
€101kOTEPA GUPQwva e 10 AAT. 34 Trepi evBIAPECWY OIKOVOUIKWY TTANPOQOPIWY, OI OTTOIEG £XOUV ETTIOKOTINGET OTTO TOV
Opkwt6 Eheykty Aoyiom k. Kwvotavrtivo Kwvotavtivou (A.M. 2.0.E.A. 33801) ¢ eAeykmikrig etaipiag OPKQTOI
EAEMKTEZ MOYP ZTHBENZ A.E. (Akt MiaouAn 93, 185 38, Meipaidg, TnA: 210 4290620-5) kai £xouv eykpIBei pe Tnv amod
28.05.2012 am6égaon Tou A.Z. Tn¢ Etaipiag.

H avyvwaon Twv ETAEYUEVWY XPNUATOOIKOVOUIKWY TTANPOQOPIWY Ba TTPETTEI va YiVETAI 0€ OUVOUACHO e TV evatnta 3.15
«XPNUATOOIKOVOUIKES TTANPOPOPIES VIO TO TIEPIOUGIAKA GTOIXEID, TIC UTTOXPEWAEIS, TN XPNUATOOIKOVOMIKN Tou B€0n Kal Ta
amoteAéopard Tou Opidoux Tou TTapdvTog EvnuepwtikoU AgAtiou.

ZTIG TIPOavVOQEPBEITES EVOTIOINUEVEG OIKOVOUIKEG KOTAOTAOEIG TwV Xproewv 2009-2011 kai Tng Tepiddou 01.01-31.03.2012
mepIdappaverar ye v PéBodo Tng oAikAG evotroinong n kard@ 100% Buyatpikh THAETYMNOZ KYMPOY ATA, pe €6pa v
Aeukwoia otnv Kutrpou.

ZTIC TTIPOavVaPEPBEITES EVOTTOINUEVES OIKOVOMIKEG kaTaaTaaels TG xpnong 2011 kai g mepi6dou 01.01-31.03.2012 dev
mepIAapBavovtal pe v pEBodo NG oAIkrg evotroinang n kard 100% Buyarpiky THAETYTOX EMIMOPIKH ATA, pe €dpa v
Neukwaia atnv Kotpou, dedopévou T Bpioketar oe adpavela.

3.21  EmAeypéveg Xpnuarooikovopikég MAnpoopicg

3.21.1  EmAeypéves Xpnuarooikovouikég lMAnpogopiss Xpnoswv 2009-2011

EmAeyuéva oToixeia Twv amoteAeaudrwy Tou Opidou yia Tig xproeig 2009, 2010 kar 2011 TapariBevial otov akdAoubo
Tivaka:
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ZYNONTIKA ZTOIXEIA AMIOTEAEZMATQN TOY OMIAOY THZ THAETYNOZ*

(o€ xIM. €) 2009 2010 2011
KuUkAog Epyaoiwv 139.380 112.148 90.564
Mikt6 AmrotéAeopa 3.958 (18.190) (6.675)
Znpigg / Képdn EkpetaMMeloewg 1.647 (18.735) (5.985)
ArmoteAéapara Mpo Pdpwv, XpnuarodoTikwy, ETrevduTikwv

AmoteAcauaTwy kai Zuvolikwv ArroaBéaewv (EBIT DA)* 88.319 63.554 42.272
AroteAéapara po opwv 679 (27.435) (20.085)
AmoteAéopata petd amd @opoug (1.579) (27.468) (20.497)

2nu.: Tuxdv dlagopéc ata abpoiouara ogeilovial ag 0TPOYyUAOTTOINTEIS.

*TInyn: AnUoGCIEUNEVES ETQIPIKES KAl EVOTTOINUEVES OIKOVOUIKES KATaaTaaeis e xprions 2009, omwge éyouv avadiatumwoesi wg mpog Tis
amaItigEIS Kal UTTOXPEWTEIS TTPOS TPATTECEC WOTE TA GUYKEKPILEVA UEYEDN TTOU QVTIGTOIXOUV G€ XpniMarodornan uéow factoring va eivai
ouykpioiua mpoc¢ ta avriatoiya tou 2010-2011, kaBuwg kair avadiaTuTwUEVES ETAIPIKEC KAl EVOTTOINUEVES OIKOVOIKES KATAOTATEIS TG
xenang 2011 mou éyouv ouvrayBei amd mv Eraipia Baoer A.MTX.A. kai éxouv eAeyxBei amd Opkwrd EAeykri Aoyiati. Ta aroixeia mg
xpnong 2010 mpokUmTouv ammo Ta GUYKPITIKG oToixeia Tn¢ xprong 2011.

** [Inyn: Anuocicupéva oroixeia kar mAnpogopies me xprions 2009 kai dnuocicupéva avadiaTuTwiEVa OToIxXEIa Kai TANPOQOpIES NS
xenang 2011 mou éyouv ouvrayBei amd mv Eraipia faoer A.MTX.A. kai éxouv eAeyxBei amd Opkwrd EAeykri Aoyiai. Ta aroixeia mg
xpriong 2010 mpokUmToUV Ao Ta GUYKPITIKA aToixEia e xprons 2011.

KATAZTAZH AOINMQN ZYNOAIKQN EIZOAHMATQN TOY OMIAOY THZ THAETYMNOZ

(o€ xIA. €) 2009 2010 2011
Ala@opég a6 amoTiunon agiag JeToxwv 25 (34) (28)
Z0voAo AoITTwv GuVOAIKWY £1608NMATWY 25 (34) (28)
ZuyKevTpwTIKG ouvoAIkd eicodnpatal({npiég) xpnong (1.554) (27.502) (20.525)
Baoika amoteAéopara perd amd Pdpoug ava petoy (ot €) (0,04) (0,73) (0,54) s

u.: Tuxdv dragpopéc ata abpoiouara ogeilovial ag o1poyyUAOTTOINCEIS.
[nyn: Anuooieuuéves ETAIPIKES Kal EVOTTOINUEVES OIKOVOUIKEC KataaTdaels n¢ xprions 2009, 6mwce éxouv avadiatumwee we mpoc Tis
amaITioeIS Kal UTTOXPEWTEIC TTPOS TPATTECEC WOTE Ta GUYKEKPIUEVA UEYEDN TTOU avTIOTOIOUV O Xpniarodotnon uéow factoring va eivai
ouykpioiua mpoc¢ ta avriaroiya tou 2010-2011, kaBws kai avadiaTuTwUEVES ETAIPIKES KAl EVOTTOINUEVES OIKOVOLIKES KATAOTATEIS TS
xpnong 2011 mou éyouv ouvraxBei amrd mv Etaipia Bdoer A.TT.X.A. kai éxouv eAsyxBei amd Opkwrd EAsykrri Aoyior. Ta oToixeia mg
xpnong 2010 mpokUTTouV aTmo Ta GUYKPITIKG oToixeia Tne xprong 2011.

O evorroinuévog KukAog epyaciwv ¢ THAETYMNOZ kartd T xprion 2011 diagopewbnke o€ 90.564 xIA. € Evavtl 112.148 xIA.
€ katd ™ xprion 2010 kar 139.380 xIA. € kard ™ xpAon 2009, onpeiwvovtag ueiwon g Tagns Tou 19% 1600 Kard Tn diETia
2010-2011, 600 kai katd n dietia 2010-2009. O evommoinuévog KUKAog epyaciwy Tng THAETYTIOZ mrpoépyetal kupiwg amé
¢00da diagnuicewv kai e181Kk6TEPA, KOTA 99% T0 2009, KaTd 97% T0 2010 Kal KOTé 95% TO 2011.

H mpoavagepbeica peiwan Tou evotroinuévou KUKAou epyaciwv kard m Tpietia 2009-2011, ogeideTal Kupiwg oTnv
UQIOTAWEVN OIKOVOUIKA Kpion TTou TAATTEI TV XWwpead Kal odrynoe Katd 10 v Adyw dIG0TNUA O GNUAVTIKA TITWGCTN NG
dlapnuIoTIKAG daTTAVNG.

Znueiwverar 6t katd v Tpietia 2009-2011 10 TNAcoTTIKG kavaM Tng THAETYTOZ diarfpnaoe v Tpwtn 6éon, évavTl Twv
QVTAYWVIOTWY Tou, 0Tr OUVOAIKY TNAeBéaan Tou aTabuol o€ dropa nAikiag 4 eTwv Kail Avw (UEAN VOIKOKUPIWY pE TNAEGPAON
kai TNAEQwvo) (BA. oxeTika evotnta 3.8.2.1 «AvraywvioTiki ©éon g Etaipiagy Tou mapdvrog Evnuepwtikou AgAtiou).

To k60T0G TTWARTEWV TTEPIAUBAVEI KUPIWG TO KOGGTOG TTPOYPAMMATOS KOl SEUTEPEUBVTWG TO KOOTOG TEXVIKAG AEITOUpYiag Kal
e10noewv. EvoeikTika avagépetal 611 10 2011 10 KGGTOG TPOYPAUNATOS aTTOTEAETE TO 61% TOU KOGTOUG TTWAACEWY KAl TO
KOGTOG TEXVIKNAS AciToupyiag kai €18Acewv 10 39% TOU KOGTOUG TIWARTEWV.

To piktd amotéAeoua diapgopewenke oe (6.675) xIA. € kard 1 xpron 2011, évavt (18.190) xIA. € katd 1 xprion 2010
mapouciddovtag agloonueiwtn BeAtiwan e 1a¢ng Tou 63% Katd v efetaldpevn dietia. H ev Adyw BeATiwan Tou pikTou
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aToTENETUATOG TTPOEPXETAI KUPIWG atmd TV peiwan Tou kOOTOUG TTWAARoEWY katd 25% katd Tnv TeAeutaia OlETia wg
améppoIa Kupiwg TNG aAAayrg Tou Xpovou atmoaBéocwg Tou dekTIKOU eTTavAAfWEWS TTPOYPANUATOS Tou 0TaBuoU atd 5 é1n
o€ 7 &m, apxng yevvopévne amo tnv 11 lavouapiou 2011. H alayh Tou xpdvou aTmooBéocws ETTEQPEPE PEiWaT GTO KOOTOG
Tpoypauparog kata 25,4 ekar. € kai avtiaToixn Heiwan g {nuiag yia my xpAon tou 2011, dnAadh o€ evomroinuévo eTmitedo
amé {nuia mpo @dpwv Uyoug 47,1 ekar. € (Ue xpdvo amoaPéocws Ty 5etia) ae {nuia mpo @dpwv 20,08 ekar. € (ue xpovo
amooBéoewg TV 7eTia).

To piktd amotéAeopa diauopwenke ae (18.190) xIA. € katd m xprion 2010, évavr 3.958 xIA. € kard 1 xpAon 2009
Tapouaiddovrag agioonueiwtn peiwon katd v egetalduevn dietia. H ev Adyw peiwon Tou HIKTOU OTTOTEAEOPATOS
TPOEPXETAl KUpiwg ammd v Katd 19% ueiwon Tou evotroinuévou KUKAou epyaciwv kard Tn dietia 2009-2010 Trou dev
akoAouBriBnke amd avrioTolxn Weiwan Tou KGaToug TWARCEWY (To KOOTOG TTWARCEWY PEIwBNke Katd 4%). Eidikdtepa, n
kat@ 4% peiwon Tou kéoToug TTwARCEwVY katd Tv dietia 2009-2010 ogeileTal Kupiwg oTnV Katd 5% peiwan Tou KGGTOUG
TPOYyPAupaTog Ayw Tou 411 T0 KOOTOG ayopdg &Evou TTpoypduparog ATav pelwpévo kabwe 1o 2010 n Etaipia uméypaye
oupBhoeig e EEveg etaipieg TTapaywyng yia Tnv ayopd Alydtepwy Tpoypaupdrwy o axéan We 10 2009 we amotéAeopa TG
YEVIKOTEPNG OIKOVOIKAS Upeang atnv EAAGDa katd v ev Adyw Trepiodo.

Ta amoteAéopuata ekpetaleloewg diapopewbnkav ae (5.985) xIA. € yia T xprion 2011 évavri (18.735) xIA. € kata T XpAon
2010 kai 1.647 xIA. € katd m xpron 2009, fror katd ™ dietia 2010-2011 onueiwoav avénan tou TGS Tou 68%, Evavr
agioonueiwtng Tmwaong katd v oletia 2009-2010. O1 ev Adyw auopeiwaelg akoAouBolv kard KUpIo Adyo Tnv Tropeia Tou
MIKTOU KEPBOUG.

Ta evomroinuéva amoteAéouara Tpo @dpwv kard Tn xprian 2011 diapopewdnkav o€ (20.085) xIA. € Evavti (27.435) xIA. €
katé 1 xphon 2010 mapouaiddovrag dnAadh augnon tng Tééng Tou 27% katd v dietia 2010-2011. H ev Adyw adénon
OQeiAeTaI KUPIWG OTNV pEIWaTN TOU KOOTOUG TTWARCEWY KaTd 25%, OTOV TIEPIOPITUO Tou MIoB0BOTIKOU KOOTOUG OTO YeYOVAg
ot 1o 2011 voeicTatal avtidoyiopog oxnuanioBeicag kara v xpARon 2008 mpopAewns Owoug 4.039 xIA. €, ouvémela
oupBarikAg utoxpéwaong amé v TwAnan Tng auyyevoug etaipiac NETMED N.V., mrou 10 2010 dev ugioTatal. H ev Adyw
mpoRAewn kard v 31.12.2011 peiwdnke Bacer yeyovdtwy o6mwg mTpoadiopifovtal atn oUuBacn TwAnong. Ta yeyovéra
autd agopoloav deopeuoelc TN Buyarpikig etaipiag THAETYMOZ KYMPOY ATA tmou JetaBiface Tn OUPMETOXA TN
(12,5%) atnv NETMED NV, va avaAdpel v TAnpwur oTroiwvORTIOTE UTIOXPEWOEWY TG TTwANBeiocag ouyyevoug Taipiag
(popohoyikég, BIEKDIKATEIS TPITWV, N KATAXWPNUEVES UTTOXPEWOEIS KATT) TTOU Ba avéKuTITav eviog 4€Tiag amd Tnv TWANoN
kal guykekpipéva, éwg Tov OkTwppio Tou 2012. £ GXETIKA GUUBATN avaQePOVTal 01 UTTOXPEWTEIS OI OTIOIEC JE TNV TTAPOD0
TOU XPpOVOU 0pIoTIKOTToI0UVTAl, aTTAAAGTOETaI O TTWANTAS KaI YivETal QVTIOTOIKN aTTopEiwan TG TPARAEWNS.

Emiong, Ta evomroinuéva amoteAéoparta mpo @dpwv katd m xpAhon 2010 diapopewdnkav o€ (27.435) xIA. € évavti 679 xIA. €
katd ™ xpAon 2009 Tapouciddoviag agloonueiwTn peiwan, empapupéva ammd peiwaon Tou KUKAOU epyaciwy, augnuéva
xpnuarooikovopuika £€0da kal auénuéves TpoBAEWeIS yia ema@aheic amartioeig Uyoug 2.800 xIA. € ouvEmeia oupBaTIKAG
uTToxpéwang amé v TwANan NG ouyyevoug etaipiog NETMED N.V.

Ta petd amd eopoug amoteAéopara xpRoewg yia Tov Opido katd 1 xpron 2011 diapopewdnkav ot (20.497) xiA. € évavri
(27.468) xIA. € kard ™ xprion 2010 kai évavti (1.579) xIA. € kard ™ xprion 2009, Tapouaiddovrag dnAadr aténan Tng Tagng
Tou 25% kard Tnv Oietia 2010-2011 kai agloonueiwm peiwon kard v dietia 2009-2010. O1 ev Adyw auopeIoeig ival
QVTIOTOIKEG TWV ATTOTEAETUATWV TTPO GOPWVY KATA TIG AVTIOTOIXES TTEPIGOOUG.

EmiAeypéva aTtoixeia Twv loohoyiopwv tou Opidou ¢ THAETYMOZ omg 31.12.2009, 31.12.2010 ko 31.12.2011,
Traparifevial aTov akGAouBo Tivaka:
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ZYNONTIKA ZTOIXEIA IZOAOTZMOY TOY OMIAOY THZ THAETYNOZ

(oe xIA. €) 2009 2010 2011
Z0voAo un Kukho@opoUvrog EvepynTikoU 166.078 160.429 155.139
ZUvoho Kukho@opouvrog EvepynTikoU 152.497 146.761 105.380
ZYNOAO ENEPIHTIKOY 318.575 307.189 260.519
Zovolo 18iwv KepaAaiwv 102.082 74.579 54.055
ZUvoho Mn Bpaxutrp6Beauwy YToxpewaewy 58.932 45.043 45.231
ZUvoho BpayutrpdBeapwy YIToXpewaewy 157.561 187.567 161.233
Zovolo I8iwv KepaAaiwv kal YToxpewoswv 318.575 307.189 260.519

2nu.: Tuxdv dlagopéc ata abpoiouara ogeiloviar ag 0TpOYyUAOTTOINTEIS.

[nyn: Anuooisupéves ETAIPIKES Kal EVOTTOINUEVES OIKOVOUIKES KaTaoTdaelc ¢ xprions 2009, omwg éxouv avadiatumwbei w mpog Tic
amaITiOEIS Kal UTTOXPEWOEIS TIPOS TPATTECES WOTE TA CUYKEKPIUEVA LEYEDN TTOU avTIaToixoUv O€ xpnuaroddman uéow factoring va eivai
ouykpioiua mpoc¢ ta avriatoiya tou 2010-2011, kaBuwg kar avadiaTuTwUEVES ETAIPIKEC KAl EVOTTOINUEVES OIKOVOIKES KATAOTATEIS TG
xpnang 2011 mou éyouv ouvrayBei amd mv Eraipia Baoer A.MT.X.A. kai éxouv eheyxBei amd Opkwrd EAeykri Aoyior). Ta artoiyeia me
xpriong 2010 mpokUmTOUV AT TA GUYKPITIKA aToIXEia TS Xprions 2011,

To gUvoho Tou pn KukhogopoUvTog EvepynTikoU Tou Opilou diapopewnke o 155.139 xIA. € v 31.12.2011 amd 160.429
XIA. € v 31.12.2010 kar 166.078 xIA. € v 31.12.2009 kupiwg Mdyw NG Weiwang Tou UTToAoITTOU TOU Aoyaplagou
«ACWUATEG aKIVATOTTIOINCEIC — AIKIWHATA TTPOYPAUUATWYY. To UEYOAUTEPO WEPOG TG WETAROANS agopd aTnv Jeiwan Twy
ayopwv 1600 EEVV TNAEOTITIKWY TTPOYPAUMATWY, 600 Kal aBANTIKWY TTPOYPAUHATWY.

To gUvoho Tou kukhogopoUvTog EvepynTikou Tou Opiou diapop@wenke o€ 105.380 xIA. € nv 31.12.2011 amd 146.761 xIA.
€ mv 31.12.2010 kar 152.497 xiA. € v 31.12.2009 rapouaialovrag dnAadn peiwon e 1a¢ng Tou 18%. Eidikdtepa, T0
Uwog Twv kataBéaewv oyewg kal Tpobeapiag 1o 2011 ueiwbnke oe 14.445x1A. € amo 44.447 yIA. € 10 2009.

To glvoho Twv 1diwv kepaAaiwv Tou Opidou Tnv 31.12.2011 diauopewenkav o€ 54.055 xIA. € évavt 102.082 IA. € v
31.12.2009 Adyw Tng aténang Twv ¢nuiwv €ig véov o€ 27.623 IA. € Tnv 31.12.2011 amd 7.126 xIA. € Tnv 31.12.2010, evwo Thv
31.12.2009 o Ouihog Tapouaiale képdn €I véov Uwoug 20.342 xIA. €. To peToxikd ke@dAaio kata v e€etalduevn Tepiodo
dlapop@wenke ae 37.797 xIA. €, diaipoluevo ae 37.797.375 KOIVEG OVOLOOTIKEG UETOXES, OVONAOTIKAG agiag 1 € n kabe pia.
To uttép T0 APTIO TOU WETOXIKOU Ke@aaiou avépyetal uvoAikd oTo TToad Twv 33.469 XIA. € kaBoAn Tnv egeTadduevn epiodo.

To alvoho Twv pn BpayutpdBeopwy utroxpewaewv Tou Opilou diapopewdnke ot 45.231 xIA. € Tnv 31.12.2011 amd 58.932
XIA. € v 31.12.2009. Znueiwverar 6T, TO PeYaAUTEPO HEPOC TWV UTTOXPEWTEWY apopd Kupiwg ae opohoyiakd dAveio UYoug
50 ekar. € Tou ouvaye n Etaipia oTig 4.12.2009. Zkomdg Tou daveiou Atav n avadidpbpwan Twv  BpaxutrpoBecuwy Kal
HOKPOTTPOBETHWY DAVEIOKWY UTTOXPEWOEWV. TO £V AGYw OHOAOYIOKS DAVEIO Eival XWPIG EYYUATEIG PE KUPAIVOUEVO ETTITOKIO,
Baaifopevo o€ 3unvo Euribor ouv mepiBwpio 5,00%, didpkeiag 69 unvwv. To utmdAormmo Tou ev Adyw opoAoyiakoU daveiou
dlapopewenke ae 33.573 xIA. € Tnv 31.12.2011.

To ouvolo Twv BpaxutpdBeopwy utroxpewaewy Tou Ouilou diapopewbnke oe 161.233 xiIA. € v 31.12.2011 amo
157.561x1A. € Tnv 31.12.2009, Tapouaialovrag dnAadn oplakr avénon g Téeng Tou 2%.

Opiouéva amd 1a oToixeia Twv Topelakwy powv Tou Opidou g THAETYMOZ yia mic xpAoeig 2009, 2010 kai 2011
Traparifevral aTov akdAouBo Tivaka:
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ZYNONTIKA ZTOIXEIA ENOMOIHMENQN TAMEIAKQN POQN

(o€ xIA. €) 2009 2010 2011
T aueiokég Poég amd Aeiroupyikés ApaaTnpidTnTeg 58.437 61.785 38.633
T aueiokég Poég amd EmevduTikég ApaaTnpidTnTeg (84.460) (77.724) (46.012)
T apeiokég Poég amo XpnuarodoTikég ApaatnpidTnTeg 7.940 13.601 (20.286)
KaBapry aténon /(ueiwon) ota Tapeioka diabéoipa kai Icoduvapa (18.083) (2.338) (27.665)
T apeiakd d106€aipa Kar IcodUvapa Evapeng Xprong 62.530 44 447 42110
T apeiakd d106éaia kar Icoduvapa AEne Xernong 44 447 42110 14.445

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae aTPOYyUAOTTOINGEIS.

[nyn: AnuooIeUUéVES ETAIDIKES KAl EVOTTOINUEVES OIKOVOUIKES KataoTdaelc ¢ xprons 2009, omwg éxouv avadiatumrwbei wg mpog Tic
amaITioEIS Kal UTTOXPEWOEIS TIPOS TPATTECES WOTE Ta CUYKEKPIMEVA LEYEDN TTOU QvTIaTOIYOUV O¢€ XpniMarodornan éow factoring va eivai
ouykpioiua mpoc¢ ta avriatoiya tou 2010-2011, kabBw¢ kai avadiaTuUTwWUEVES ETAIPIKES Kal EVOTTOINUEVES OIKOVOIKES KATaOTATEIS TS
xpnang 2011 mou éxouv ouvrayBei amd mv Eraipia fdoer A.MTX.A. kai éxouv eAeyxBei amd Opkwrd EAeykri Aoyiorr. Ta otoixeia mg
xpriong 2010 mpokumTOoUV AT TA GUYKPITIKA aToIXEia TS Xprions 2011.

Avalutikh TapaBeon g eEEMIENG Twv evotroinuévwy peyeBwv Tou Opidou Tn¢ THAETYTOZ yia 1ig xprioeig 2009, 2010 kai
2011 wpayparomoleital oty Evémra 3.15  «XpnuarooikovopikéG MAnpogopieg yia Ta TEPIOUTIAKA  OTOIXEID, TIG
UTTOXPEWOTEIG, TN XpnuaTooikovopikh Béan kal Ta AToteAéapata Tou Opilouy.

O mivakag ou akohouBei Tapouaialel kamoloug BaaikoUg XpnUATOOIKOVOUIKOUG deikTeg e Baaon Ta eyédn Tou Opilou TG
THAETYNOZ v 31.12.2009, 31.12.2010 kai 31.12.2011:

BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

2009 2010 2011
Acikreg Amrodorikotnrag (mpo popwv) %
Méaou Opou I6iwv Keg ahaiwv 0,59% -31,06% -31,23%
Méoou Opou Zuvohikwv ArraayohoUpevwy Keg aAaiwy 0,22% -8,77% -7,08%
Acikteg Peuortérnrag (:1)
levikfy PeuoToTnta 0,97 0,78 0,65
KukAogopiakng Taxutnrag (nuépeg)
ATaIThoewy 203 226 210
MpounBeutwy TpoypappdTwy 139 176 276
Acikre Aaveiakng EmiBapuvong (:1)
=éva/ 1dia kep Ghaia 2,12 3,12 3,82
T pameQikég Ymoxpewaoeig /1610 Keg dAaia 1,24 1,89 2,23
AcikTeG XpNHOTOOIKOVOUIKAG EMBAPUVONG
EBIT DA/ KaBapoi ToKol 26,65 10,53 5,07
Moitroi Acikteg (%)
1610 Kepdhaia / M.O. Zuvohou Evepyntikol 32,88% 23,84% 19,04%

Mnyn: Zroixeia amd mv Eraipia mou éxouv eAeyxBei amé v eAeykTikn eraipia OPKQTOI EAETKTES MOYP STHBENZ A.E. ouugwva e 1o Aigvég
EAeykrikd Mpdrutro 805 (ISA 805).

ZTOV TTApaKATW TTivaka TapoudIdderal o UTTOAOYIOHOG TV WG Avw BEIKTWV:
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ENE=HrHXH XPHMATOOIKONOMIKQN AEIKTQN

AEIKTEZ AMOAOTIKOTHTAE (mpo @6pwv)

{Képdn po dpwv Tpéxouaag xpnong / [(18i1a kepdAaia Tpéxouaag xprong + 10i1a
Amodotikétnra péoou 6pou 1diwv KepaAaiwy kepahaia rponyolpevng xprong)/ 2]}

{(Képdn mpo pdpwv Tpéxouaag xprang) / [(X0voho EvepynTikoU Tpéxouoag xprong +
Amodorikétnta péaou 6pou Tuvolikwv Atmacy. KegaAaiwv |Z0volo Evepynrikol rponyoluevng xprong)/2]}

AEIKTEZ KYKAO®OPIAKHE TAXYTHTAZ (nuépec)

Amamoewy [(Epmopikég amamroeig)/ KikAog Epyaciwv Tpéxouaag xprong] * 365
[(Ymroxpewaeig amd ayopd dKAIWHATWY TTPOYPAMKATWY ) / Ayopés dIKAIWUATWY
MpounBeutwov Akaiwpatwy MpoypaupaTwy TTPOYPOHUATWY Xphong ] * 365

AEIKTEZ AANEIAKHZ EMIBAPYNZHZ (:1)

(MakpotrpdBeaeg UTTOXPEWOEIS + BpayutrpdBeaeg UTTOXPEWOEIS ) / Z0voAo Idiwv

=éva / 101a Kepdhaia KepaAaiwv
(MakpotrpdBeapa ddveia Tparmedwy + BpayumpoBeoieg umoxpewaeis Tpog TpATedes)
Tpamelikég Ymoxpewateis / 181a Kepahaia / ZOvoho 18iwv Kepahaiwv
AEIKTEZ PEYZTOTHTAZ (:1)
levikr) Peuatornra (KukAogopouv Evepyntikd) / (Z0voAo BpaxurmpOBecuwy UTTOXPEWTEWY )

AEIKTEXZ XPHMAT OOIKONOMIKHE ENIBAPYNHZHX
AmoteAéapara Mpo Gopwv, XpnuatodoTiKwy,
EmevouTikwv ATroTeAeOUATWY Kal ZUVOAIKWY AmoteAéopara Mpo Popwv, XpnuatodoTikwy, ETevouTikwy AToTeEAcTUATWY Kal
AmooBéacwv (EBITDA) / KaBapoi 1okol Zuvohikwv AmooBéacwv (EBITDA) / (XpewaTikoi 16kl - MigTwTIKOi TOKOI)
AOINOI AEIKTEZ (%)

{(1610 Kepdhaia) / [(Zuvoho Evepynrikol Tpéxouaag xphong + ZUvoho Evepynrikol
1610 Ke dhaia / M.O. Zuvorou Evepyntikol TponyoUpev g Xpnong)/2]}

ZTov akoAoubo Trivaka Trapouaidalovial Ta Bacika amoreAéopata ava petoxr Tou Ouihou Tng THAETYTIOZ Twv Xprioewv
2009, 2010 ka1 2011:

BAZIKA ATTOTEAEZMATA ANA METOXH (cc€) 2009 2010 2011
2TaBUIoPEVOG PHETOG APIBUAS KOIVWV ETOXWV 37.797.375( 37.797.375| 37.797.375
ZnuIEG Xprong PeTa ammd @bpoug (1.579.032)| (27.468.055)| (20.497.281)
Baoika amoteAéapaTa avdl UETOX (0,04) (0,73) (0,54)

Mnyn: Anuooieuuéves ETQIPIKES Kal EVOTTOINUEVES OIKOVOUIKEC KataaTdaels n¢ xprions 2009, 6mwce éxouv avadiatumwee we mpoc Tis
amaITiCEIS Kal UTTOXPEWTEIS TIPOS TPATTECES WOTE Ta GUYKEKPIMEVA EYEBN TTOU avTiaToiXoUV O€ xpnuarodotnan uéow factoring va eivai
ouykpioiua mpoc¢ ta avriaroiya tou 2010-2011, kabws kar avadiaTuwUEVES ETAIPIKES KAl EVOTTOINUEVES OIKOVOLIKES KATAOTATEIS TS
xpnong 2011 mou éyouv ouviaxBei amd mv Etaipia Bdoer A.TT.X.A. kai éxouv eheyxBei amd Opkwrd EAsykri Aoyiom. Ta oToixeia me
xpriong 2010 mpokUmTOUV AT TA GUYKPITIKA aToIXEia TS Xprions 2011,

Ta avagepopeva otnv rapoloa evotnta €xouv eheyxBei amd Tv eAeykTiKA eTaipia OPKQTOI EAETKTEZ MOYP XTHBENZ
A.E. oUpowva pe o AigBvég EAeykTikd Mpdtuto 805 (BA. oxetikG v evotnTa 3.3.2 «[pooBeteg EAeykTIKEG Epyaaieg Tng
eheykTikAg etaipiag OPKQTOI EAETKTEZ MOYP XTHBENZ A.E.»).

3.21.2  EmAsyuévec Xpnuarooikovouikéc MAnpogopisg Mepiédou 01.01-31.03.2012

EmiAeypéva oToixeia Twv amoteAeopdtwy Tou Opidou yia v mepiodo 01.01-31.03.2012 o€ oUykpIion PE TNV QVTIOTOIXN
mepiodo Tou 2011 TapartiBevial gTov akéAoubo Trivaka:
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ZYNONTIKA ZTOIXEIA ANOTEAEZMATQN TOY OMIAOY THZ THAETYNOZ*

01.01- 01.01-
(o€ xIA. €) 31.03.2011| 31.03.2012
KUkhog Epyaoiwy 29.096 24432
Mikt6 ArrotéAeapa 5.660 1.487
Znuigg | Képdn Exkpetaleloewg 3111 (999)
AmoteAéopara Mpo POpwv, XpnuaTodoTIKwy, ETEVOUTIKWY
AroteAeopaTwy Kal ZuvoAikwv ArrooBéoewv (EBIT DA)** 14.761 10.048
AtoTeAéOOTA TTPO POPWV (31) (3.612)
ATmroteAéopara HeTd a1rd POPOUG (1.308) (4.299)

2nu.: Tuxdv dlapopéc ata abpoiouara ogeilovial ag 0TPOYyUAOTTOINTEIS.

* [nyn: Anuocisuuéves evOIGIETES EVOTTOINUEVES OIKOVOUIKES KaTtaaTdoels e mepiodou 1.1 — 31.03.2012 mou éyouv ouvrayBei
oUugwva ue ta ANTXA. kai eidikérepa oupwva e 10 AN 34 mepi evOIGUETWY OIKOVOUIKWY TTANPOQOPIWY KAl 01 OTTOIES EXOUV
emokomnBei amd Opkwré EAeykri-Aoyioth.

** [nyni: Anpooieupéva oroixeia kai mAnpogopies ¢ mepiddou 1.1 — 31.03.2012 1rou éxouv auviayBei olupwva e 1a A.M.X.A. kai ol

orroieg éxouv emokomnBei amd Opkwro EAeykmi-AoyioTh.

KATAZTAZH AOIMNMQN ZYNOAIKQN EIZOAHMATQN TOY OMIAOY THZ THAETYNOZ

01.01- 01.01-
(o€ xIA. €) 31.03.2011| 31.03.2012
Avarrpocapoyf avaBaldpevou ¢ opou Adyw peiwong Twv
QOPONOYIKWY CUVTEAEOTWV (500) -
Ao opég atd ammoTiunan agiag JeToxwv 24 1
ZUvoAo AoITrwv GUVOAIKWY £100dNHATWY (475) 1
ZuyKeVTPWTIKG ouvOAIKd e10odApaTal/({npi€ég) xpong (1.784) (4.298)
Baoikd ammoteAéopara yetd amé Popoug avd petox (o€ €) (0,03) (0,11)

2nu.: Tuydv dlagopéc ata abpoiouara ogeiloviar ae OTPOYyUAOTTOINTEIS.

[nyri: Anuooisupéves evoIGLIETES EVOTTOINUEVES OIKOVOUIKES KATaaTaoels ¢ mepiodou 1.1 — 31.03.2012 mou éxouv auviayBei auupwva
e 1a ATTX.A. kai €161kotepa aupewva e 10 AA.M. 34 mepi evoIdueTwY 0IKOVOUIKWY TTANPOQYOPIWY KAl 01 OTTOIEC EXOUV ETTIOKOTTNOE!
am6 Opkwr6 EAcykri-Aoyior.

O evomoinuévog KukAog epyaaiwv g THAETYTOZ kard 1o a” 1piunvo Tou 2012 diapgopewenke ae 24.432 xiA. € Evavr
29.096 xIA. € 10 a” Tpiunvo Tou 2011, onueiwvovtag peiwon NG TaENG Tou 16% yeyovag TToU OQEiAeTal KUpiwg aTnV
UQIOTAWPEVN OIKOVOUIKR Kpion TTou TTAATTEI TNV XWwpea Kal 0dfynoe Katd 10 £v Adyw OIA0TNUA GE GNUAVTIKA TITwaon NS
dlaQnUICTIKAS daTavng.

Znuelwverar 611 Kata 1o a” Tpiunvo Tou 2012 10 TNAcoTTIKG Kavahl Tng THAETYTNOZ diatpnae v Tpwtn BEam, EvavTi Twv
avTaywvioTwv Tou, TN ouvohikh TnAeBéaon oe atopa nAikiag 4 etwv kar Avw (UEAN VOIKOKUPIWY ME TNAEGPOON Kal
AEQWVO) Pe TO TToo00Td TG TAENG Tou 24% (TmNynR: H amd 10.05.2012 evnuepwrtikhy emoToAj Tn¢ Nielsen Audience
Measurement A.E.).

To kdoTog TwARTEWY TTEPIAAUBAVEI KUPIWG TO KOGTOS TTPOYPAUNATOC Kal OEUTEPEUOVTWG TO KOGTOG TEXVIKAG AEIToUpyiag Kal
e1dnoewv. Q¢ oo0o0Td €T TOU KUKAOU EQYOTIWY, TO KOOTOG TTWARCEWV dlapopewdnke o 93,9% katd 10 a” Tpiunvo Tou
2012 évavti 80,5% karé 10 a” Tpiunvo Tou 2011.

To pikt6 amotéAeopa diapopewdnke ot 1.487 xIA. € katd 1o a” Tpiunvo Tou 2012, €vavti 5.660 xIA. € katd 10 a Tpipnvo Tou
2011, mapouaialovrag agloonueiwtn ueiwon TG Ta¢NG Tou 74%. H ev Adyw peiwan Tou PIKTOU OTTOTEANETUATOS TTPOEPXETA
Kupiwg amd v katd 16% peiwan Tou evotroinuévou KUKAOU Epyaciwy KaTd v egeTalopevn mepiodo mou dev akohoubrBnke
amé avtiaToIXn WEiwon Tou KOGTOUS TTWANTEWY (TO KOGTOC TTWARGEWY HEIWBNKE KATA 2%).
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Ta amoteAéopata ekueTaAeuoews diapopewdnkav o€ (999) xIA. € katd 1o a” Tpipnvo Tou 2012 évavti 3.111 xIA. € katd 10
a’ Tpiunvo Tou 2011, TTapouaiddovrag agloonueiwt peiwon. H ev Adyw peiwan akoAouBei katd kUpio Adyo Tnv TTopeia Tou
MIKTOU KEPBOUG.

Ta evottoinuéva amoteAéouaTa TPo Gopwv katd 1o a” Tpiunvo Tou 2012 diapgopewdnkav ae (3.612) xIA. € évavti (31) xIA. €
katd 10 a” Tpipnvo Tou 2011 Tapouaiadovtag agloonueiwtn peiwan empapupéva amd my katd 16% peiwan Tou KUKAoU
epyaciwv ou dev akoAoubrnBnke atré avTioTolxn WEiwaT Tou KOGTOUG TIWARCEWV (TO KOOTOG TTWARCEWVY EIWONKE KaTA 2%).

Katotmiv agaipéaews Twv @dpwy, Ta amoteAéopara xprioewg yia Tov OpiAo katd 1o a” tpiunvo Tou 2012 diagopewdnkav oe
(4.299) xiIA. € évavr (1.308) xiIA. € kard 10 o' Tpiunvo Tou 2011, Tapouciadoviag dnAadh afloonueiwtn peiwan
OKOAOUBWVTAG KATA KUPI0 AdYO TNV avTiaToIXN WEIWaN TwV KEPAWV TTPO GOPWY KATA TV avTioToIKN TTEPiodo.

EmiAeypéva atoixeia Twv Igodoyiopwy Tou Opihou Tng THAETYNOZ otig 31.03.2012 kan o1i¢ 31.12.2011, mopariBevral
oTov akoAoubo Trivaka:

ZYNONTIKA ZTOIXEIA IZOAOINZMOY TOY OMIAOY THZ THAETYNOZ

(o€ xIM. €) 31122011 31.03.2012
ZUvoho un KukhogopouUvrog EvepynTikoU 155.139 152.449
Z0voho Kukho@opoUviog EvepyntikoU 105.380 101.918
ZYNOAO ENEPIHTIKOY 260.519 254.367
Zovolo I15iwv KepaAaiwv 54.055 49.757
ZUvoho Mn Bpaxutp6Beauwv YIToxpewoewy 45.231 45.041
Z0voAo BpayutrpoBeawy YITOXPEWOEWY 161.233 159.569
Zovolo I8iwv KepaAdaiwv Kal YIToXpewoewv 260.519 254.367

2nu.: Tuydv dlapopéc ata abpoiouara ogeilovial e aTpOYyUAOTTOINTEIS.

[nyri: Anuooisupéves evoIGuIETES EVOTTOINUEVES OIKOVOUIKES KATaaTaoelS ¢ mepiodou 1.1 — 31.03.2012 mou éxouv auviaxBei ouppwva
e 1a ATLXA. kai e1dikdrepa auppwva ue 10 AT 34 mepi evOIGuETWY 0IKOVOUIKWY TTANPOPOPIWY Kal Of OTTOIES EXOUV ETTIOKOTNOEI
amé Opkwrd EAeykri-Aoyiari.

To oOvoho Tou pn KukAo@opoUvTog EvepynTikoU Tou Ouilou diapop@wenke oc 152.449 yiA. € v 31.03.2012 évavri 155.139
XIA. € mv 31.12.2011 Kupiwg Adyw Tng peiwang Tou utroAoiTou Tou Aoyapiaopol «ACWHATEG OKIVATOTIOIRCEIS — AlkalwyaTa
TpoypaupdTwyy. To PeyoAUTEPO WEPOG TNG  METOROAAC a@opd OTnv Heiwan Twv ayopwv TOGO EEVWV TNAEOTITIKWV
TTPOYPAPKAETWY, 6G0 KaI ABANTIKWY TTPOYPAHATWY.

To alvolo Tou Kukho@opoUvTog EvepyntikoU Tou Opidou diapgopewdnke oe 101.918 xIA. € tnv 31.03.2012 évavm 105.380
XIA. € v 31.12.2011 Kupiwg Adyw Tou yeyovoTog OTI T0 UWog Twv KataBéoewv Owewg Kai Tpobeapiac v 31.03.2012
HelwBnke o€ 9.056 xIA. € amd 14.445 xIN. € v 31.12.2011.

To aUvoho Twv 18iwv ke@aAaiwy Tou Opidou Tnv 31.03.2012 diapopewonkav o€ 49.757 xIA. € v 31.03.2012 évavt 54.055
XIA. € Tnv 31.12.2011 Adyw Twv ¢nuiwv g epiddou 01.01-31.03.2012 Owoug 4.299 xIA. €. To peToxIKO KEQAAQIO KaTA TNV
e€eTalbuevn epiodo diapopewdnke ae 37.797 xIA. €, diaipoUpevo ae 37.797.375 KOIVEG OVOUADTIKEG JETOXES, OVONAATIKIG
agiag 1 € n kaBe pia. To utrép T0 APTIO TOU PETOXIKOU KEQOAAiou avEpxeTal GUVOAIKA aTO TTO06 Twv 33.469 XIA. € kaBGAn T
e€eTadbuevn mepiodo.

To auvoho Twv un BpaxumpdBeauwy umoxpewoewv Tou Opilou diapopewdnke ot 45.041 xIA. € v 31.03.2012 évavti
45.231 xIA. € v 31.12.2011, apapévoviag oxeddv apeTapAnTo. Znueiwvetal 8T, TO PEYAAUTEPO PEPOG TWV UTTOXPEWTEWV
apopd Kupiwg oe opoloyiakd davelo Uyoug 50 ekart. € ou auvawe n Etaipia oTic 4.12.2009. Zkomég Tou daveiou ATav N
avadidpbpwan Twv  PpaxupdBeauwy Kal PaKPOTTPOBETHWY BAVEIOKWY UTTOXPEWOEWV. To ev Adyw opoloyiakd daveio
eival Xwpig eyyunoeig Je  Kupaivopevo mrokio, Bacifouevo oe 3unvo Euribor auv mepiBwpio 5,00%, d1Gpkeiag 69 unvaw.
To umdAoitro Tou ev Adyw opoAoyiakoU daveiou diapgopewdnke oe 33.600 IA. € v 31.03.2012.

To oUvoho Twv BpaxumpdBeopwy umoxpewaewy Tou Opidou dlauop@wbnke o 159.569 xIA. € v 31.03.2012 évavr
161.233 xIA. € v 31.12.2011, mapapévovtag oxeddv apeTapAnTo.
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Opiouéva amd 1a aToixeia Twv Tapelakwy powv Tou Opidou ¢ THAETYTMOZ yia v mepiodo 01.01-31.03.2012 o¢

oUykpion We Tv avtioToixn mepiodo tou 2011 rapartiBevral otov akdAouBo Trivaka:

ZYNONTIKA ZTOIXEIA ENOMOIHMENQN TAMEIAKQN POQN

01.01 - 01.01 -
(o€ xIA. €) 31.03.2011| 31.03.2012
T apeiakég Pogg ammd AsimoupyikéG ApaaTnpidTnTEG 7.204 1.105
T apeiokég Poég amd EmevduTikéG ApaoTnpioTnTEG (12.142) (9.273)
T apelakég Poég atmd XpnuatodoTikéG ApaoTnpIdTnTEG (12.108) 2.779
KaBapn avénon /(peiwon) ota Tapeiakd d1abéaiua kai icoduvaa (17.046) (5.389)
T apeioka diabéaipa kar Icoduvapa Evapeng xpong 42110 14.445
T apeioka diabéaipa kai IcodUvaua AMEng Xerong 25.063 9.056

2nu.: Tuydv dlapopéc ata abpoiouara ogeilovial e aTpOYyUAOTTOINTEIS.

Mnyn: Anuoacisupéves evOIGUETES EVOTTOINEVES OIKOVOUIKES KataaTdaeic e mepiddou 1.1 — 31.03.2012 mou éxouv auvrayBei aiupwva
e 1a ATTXA. kai €16ikotepa aduwva pe 10 AT, 34 mepi evoIdueTwY OIKOVOUIKWY TTANPOQOPIWY KQi 01 OTTOIEC EXOUV ETTIOKOTTNOET

amd Opkwrd EAeyki-Noyior.

ZTov akoAoubo Trivaka Trapouaiadovral ta Baaikd képdn avd petoxn Tou Opidou ng THAETYTOZ yia v mrepiodo 01.01-

31.03.2012 ge oUykpion We Tv avtioToIxn Tepiodo tou 2011:

BAZIKA AMOTEAEZMATA ANA METOXH (0t €)

01.01-
31.03.2011

01.01-
31.03.2012

2TOBUIONEVOG HETOG APIBPOG KOV HETOXWV 37.797.375| 37.797.375
ZnUIEG ¥pAong petd amo @époug (1.308.278)| (4.299.424)
Baoikd kEpdn avd petox) (0,03) (0,11)

2nu.: Tuydv dlapopéc ata abpoiouara ogeilovial e aTpOYyUAOTTOINTEIS.

Mnyn: Anuooicuuéves evOIGUETES EVOTTOINLIEVES OIKOVOUIKES KATaoTAaeic TG mepiodou 1.1 — 31.03.2012 mmou éyouv auvrayBei oUupwva
e 1a ATLXA. kai €16ikd1epa aupuwva ue 10 AT, 34 mepi vdIGuUETWY OIKOVOUIKWY TTANPOPOPIWY Kl OI OTTOIEC EXOUV ETTIOKOTTNOET

amd Opkwrd EAeyki-Noyiat.
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3.3 Nopipor EAeykrég

3.3.1  Nopikédg éAeyxog

lNa Toug okotmoUg TNG auvTagng Tou EvnuepwrikoU AeAtiou, aupewva pe 1o N. 3401/2005 kai Tov Kavoviaud 809/2004 ng
Emmpoti¢ Twv Eupwtraikwv Koivotitwy, Omwg éxouv Tpotrotoindei kal 10x00ouv, Katomiv evioAfc Tou ZupBoUAou,
dievepynonke vouikos EAeyxog (e@etic o «Nopikdg ‘EAeyxog»). AvTikeiyevo Tou vopikoU eAéyxou eival n Etaipia yia
xpovikr| epiodo amd 01.01.2009 péxpr kai 09.07.2012, kabwg kai n Buyatpikf| g etaipia THAETYMOZ KYTIPOY ATA (n
«Ouyartpiki») yia T XpovikA mepiodo amd 01.01.2009 uéxpr kar 02.07.2012.

O Noypikdg ‘Eheyxoc et Twv aToixeiwv g Etaipiag dievepynonke amo n Aiknyopiki Etaipia KoutaAidn (A.M.A.Z.A. 80016),
Bahawpitou 4, 106 71, ABrva, TnA. 210 36 07 811 (epefic o «Nopikog EAeykthg Tng ETaupiagy). MNa v «AiknyopikA
Eraipia KoutaAidny», apuédiog eivai o k. Nikdhaog Kopitoag (A.M.A.Z.A. 15038). H Aiknyopikf ETaipia Koutahidn dnAwvel
OTI Kat@ TNV nuepounvia ékdoong Tou Tapoviog EvnuepwrikoU AeAtiou dev ouvdéetal kal dev dlarnpei otrolodfTToTe
oup@épov 1) axéon pe Tv Etaipia kai Tig ouvdedepéveg e autiv etaipieg (Ué v €vvola Tou . 42¢ Tap. 5 Tou K.v.
2190/1920).

O Nopikds Eheyxog emi Twv aToixeiwv g OuyatpikAg dievepynonke amd diknyopiko ypageio emihoyrig Tou Nopikou EAeykT
¢ ETaipiag, Ato1 amo 1o diknyopikd ypageio «KAnpidng, AvacTaaiou, Neogutou A.E.M.E.» (A.M. Maykumpiou Aiknyopikou
ZUMOyou 024), Kohokotpwvn 6, 3032 Aepeadg, Kompog, TnA. 00357 25 274050 (et o «Nouikdg EAeyktig Tng
OuyartpikAgy). Na 10 diknyopikd ypageio «KAnpidng, Avactaaiou, NeogUtou A.E.M.E.», apuédia cival n ka Afuntpa
Mamadotmouhou. O Nouikdg EAeyktic tng OuyatpikAg dnAwvel OTI Katd Tnv nuepopnvia €kdoong Tou TapdvTog
Evnuepwrikol Aehtiou dev ouvdéetal kai dev diatnpei ommoiodAmoTe cuu@épov i oxéon e Tnv Ouyatpikh A/kal TIg
OUVOEDEPEVEG [E QUTAY ETAIPIEG.

A. O Nopikdg EAeyxog emi Twv aToixeiwv ¢ ETaipiag dievepyriBnke aTo TAAIGIO TG ETTIKEIJEVNG AUENONG TOU LETOXIKOU
kepahaiou NG Etaipiag kai pe Baon tov amé 25.01.2012 Katdhoyo AimroUpevwv Eyypaowv mou umopAnBnke atnv Etaipia
(koBwg kal avtioToIxeg CUUTTANPWHATIKEG TTAnPo@opicg TTou {nmiBnkav katd 1 Oidpkeia Tou NopikoU EAEyyou). Ta
aItnBévta £yypaga Kal aTolxeia Tou TrapacEbnkav BewpnBnkav emapkn Ye BAan Tn ouvABn TPAKTIKA yia TN SIEVEPYEIQ TOU
Nouikou EAéyyou.

Me Baon tov Katdhoyo Armotuevwy Eyypaowy, n Etaipia é8eae ot didBean tou Nouikou EAeykTd ¢ Etaipiag ta atoryeia
Tou ékpIve OTI avTioToIXoUv OTov KATGAoyo autd. MeTd amd éAeyxo Twv OTOIXEIWV QUTWY, TOL CUPTIEPACUATA TOU VOUIKOU
eMéyyou eival Ta akdhlouBa Ta otoia TrapariBevial autolola omwg TepiAaupavovtal oto amd 09.07.2012 éyypago Tou
vopikoU eAeykTr (pegic « Eyypago Nopikou EAeykth) Tng ETaupiagy). To ev Adyw Eyypago Nopikou EAeykti Tng ETaipiag
eivar atn d108eon Twv evdiagepopévwy eTTevouTWY (BA. evdtnta 3.6 « Eyypaga otn di1dBeon Tou €TTEVOUTIKOU KOIVOU» TOU
mapoviog Evnuepwrikol AeATiou).

1. «Ta gToixeia ou eAéyaue ivar emapkn yia v mAnpéTnTa Tou NopikoU EAéyxou e ETaipiag,

2. dev éxel mapaAn@Bei ammd 1o Evnuepwtikd AeATio oua1dES VOUIKG {ATNHA A TTANPOQOPIa VOUIKAS PUOEWS, GUHQWVa
HE TOUG VOUOUC Kal Toug kavoveg Trou dIETouv Tnv oUvTaly Tou, Trou Ba ETpeme va éxouv TIEPIAN@Oei ae autd
oUpgwva e 1o v. 3401/2005 Kai ge guVOUACUO e TV €V YEVEI XpnuaTIoTnPIakA vopoBeaia kai Tov Kavovioud
809/2004 tn¢ Emitpotmc Twv Eupwraikwv KoivotAtwy,

3. 10 oToixeia Tou EvnuepwtikoU AeAtiou Tou dmrrovtal Tou NopikoU EAEyxou €ivar TTARpn Kai akpIBr, CUHQWVA HE TIG
diarééeic Tou Kavoviopou 809/2004 g Emitpotrg Twv Eupwraikwyv KoivotAtwy kai Tng XenuaTiaTnpiokAg
vopoBeaiag,

4. dev mpotkuye a6 10 Nopikd EAeyxo kamolo yeyovdg i GAAo aToixeio TTou va eutrodidel amd VoK amoyn Tnv
AUgnan kai v eloaywyn Twv VEwv WeToxwv s ETaipiag oto Xpnuatiatipio ABnvawy,

5. 10 KaraoTatiké ¢ Etaipiag 6ev mapafiadel v ioxUouoa vouoBeaia,
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10.

1.

12.

13.

14.

15.

16.

17.

18.

n Etaipia epapuélel dheg Tig mpoPAeTOpeveg amd Tn vopobeaia diatdeeig e etaipikig diakuBépvnong Kai Siabérel
ETAPKN ETWTEPIKS KavoVITUO AgIToupyiag, o otroiog TepIAaUBAveEl To EAAXIOTO TrepleXOuEVO TTou TTpoPAéTETal 0TO N.
3016/2002,

n Etaipia oupuopewveral e Ti¢ diatageig tou apBpou 37 tou N. 3693/2008 kar Tou dpbpou 2 Trap. 2 Tou N.
3873/2010,

N VOMIKA KATaoTaon Twv WEToXwy TG ETaipiag eival oUp@wvn We Toug VOHOUS Kal TOUG KaVOVIOPOUG GTOUG OTI0IoUG
UTTOKEIVTQl,

n Etaipia karéxel Ti¢ amamolpeveg amd 10 Voo Gdeieg yia T vOUIun Asitoupyia AeoTTikoU GTaBuPOU €BVIKAG
euBEAeIag,

10 peToxIkd Kkepahalo G Etaipiog eival ohooxepws KatopefAnuévo kar o1 PETOXEG TG eival TARpWG
OTTOTTANPWHEVEG,

ol Jetoxés g Etaipiag eivar eAelBepa diammpaylateloies Kal eV UTTAPXOUV GUUQWVIEG WETOXWY TTOU va
TrepIopiCouv v eAeUBepn diampayuaTeucIuoTTa Kal YetaBifacn Twy petoxwy Tng Etaipiag,

Oev umdipxouv TTpovopIoUxeg PEToXEG ékdoang Tng Etaipiag, 10puTiKoi TiTAol, 1) KIVATEG agieg YeTaTPéWILES O€ A
avtaANGipeg e YeToxES NG ETaipiag,

dev umdpyel amdeaan yia aténan Tou WEToXIKOU KepaAaiou Tng Etaipiag tTou va ekkpepei, TTAnv ¢ Adgnong,

amé 10 Nopikd EAleyxo dev ugioTtavial ouppacels petdxwv, ouupacelc petapifaong uetoxwv, CUPBAOEIS
ETavayopag PETOXWY, CUMPBATEIC TIEPIOPICHOU Tou BikalwpaTog YetaBifaang f empapuvong petoxwv g Etaipiag,
oupTEpIAaUBavopévy TUXGV GUUBACEWY TTOU a@opolv dIKaIwPaATa Wh®ou, dIKaIwPATa TTPOTiUNaNG, diKalwuata
TTPOAIPETNC ayopag Twy WEToXwY TG ETaipiag, dikaiwuata ayopdc 1 TwANGng 1 cupgwvieg diavopns kepdwy, A
dlavong pepiopaTog 1 cup@wvia Tou va TPOBAETTEl 0TI TO peToXIKO ke@dAaio TG ETtaipiag Ba amoteAéoel 10
QVTIKEIMEVO DIKAIWMATOS TTPOAipEDNG,

70 PEAN TwV SIOIKNTIKWY, OIAXEIPIOTIKWY KAl ETTOTITIKWY 0pyavwy TnG ETaipiag Oev OUHHETEXOUV OTO WETOXIKG TNG
KEQAAaIO kar Oev €xouv Olkaiwpa TTPOAIPEONG ayopdg WETOXWV NG, ME efaipean éva pEAOG TOu BIOIKNTIKOU
oupBouhiou g Etaipiag, To 0moio KaTéxel GAUEPA ACTIUAVTO APIBUG PETOXWY,

n Etaipia dev teAei o€ kaTAOTAON TITWXEUONG /) UTTO OVAYKACTIKA dlOXEipIon, eV EKKPEPET Katd Tng Etaipiag aitnan
TITWYXEUONG A aitnon diopioyol ekkabapioTh, n adela Acitoupyiag g dev €xel avakAnBei kai dev éxel An@Bei
améaan Tepi Along 1 ekkabBapIang g,

katd dnAwan g Etaipiag, dev ugpioTaval dIKAOTIKEG UTTOBETEIC OTIC OTToiEC va eptTAékeTal N ETaipia, Twv otmoiwv
mlavry apvntikf ékBacon va eivar duvatd va emnpedoel ouoIwdWS TV OIKOVOWIKA KataoTacn g Etaipiog oe
evotroinuévn Bdon, kai

Oev ugioTaral GANO aToIXEIO VORIKAG QUANG, TO 0TT0I0 dUvaTal Vo £TTNPEACEI OUCIWAWG TNV OIKOVOWIKA KATAOoTAON
¢ ETaipiag.

Znueiwverar 611 0 Nopikdg EAeyxog meplopioTnke OTnv €GETAON TNG VOMIKAG KOTAOTOONG TOU VOMIKOU TIPOCWTTOU TNG
Eraipiag kai dev e&taae Aoimd (oikovouika, opoAoyikd, AoyIOTIKE, TEXVIKA Kal TIpaypaTikd) {nTAUATa.

B. Emriong, diegfyxOnke amd 1o Nopikd EAeykT Tn¢ Quyartpikig vouikdg éAeyxog yia Ta € 2009 péxpr v 02.07.2012 eTmi Twv
OTOIXEIWV TNG OUYATPIKAG.

Ta eupruara Tou VoUIKoU eAéyxou Tng Ouyatpikrg BacioTtnkav aTtnv nAekTpovikr épeuva etmi g Etaipiag otov ‘Egopo
Eraipiwv atnv Kummpo v 24.02.2012, 1a éyypaga tou mapacxéBnkav amd 1o ypageio AoyioTtwy Kk. Efstathiou Audit Ltd, Ta
maTotoinTika IMpappatéa kai AicuBuviwv g Etaipiag (Incumbency Certificates) nuepounviag 02.07.2012 avrioToixa, Thv
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Bepaiwan AicuBuvtwv ¢ Etaipiag nuepopnviag 02.07.2012, kabwg Kai Tou maTomoinTikou Mn-Mtwyeuang nuepounviag
08.03.2012 («Mapaoyebévra Eyypagan). MNa ta 1o k&rw eupruarta, Ta Eyypaga Tou TapaoxEdnkav Bewprdnkayv eTapkn.
Ta eupfpara Tou VouikoU eAéyxou Tng Ouyarpikig eival Ta akdhouBa, Ta omoia TrapatiBevial autolola OTIwWG
mepIAapBavovtal aTo amd 14.03.2012 £yypago Tou VOUIKOU EAEYKTH TG QuyaTtpikAg:

(a) «To karaoTatikd ¢ Etaupiag tnpei TI¢ TpoUToBEceIc TToU TTPETTEl VA TNPE KATAOTATIKG IBIWTIKAG €TaIpiag
TIEPIOPIOKEVNG €UBUVNG WE HeTOoXES Kal Oev Trapapiddel Tov mepi Etaipiwov Nopo, Keg. 113 (oUtw kaBefic o
«NOpog»).

(B) To eykpipévo PETOXIKG ke@AAaIo TG ETaipeiag (authorised) ivar TARPNG ekdopévo kal TTapaxwpnuévo. O1 peToxég

¢ ETanpeiag eivai eAeBepa peTABIBATIUES TNPOUPEVWY KATTOIWY TIEQIOPICHUWY TTOU TTPOVOOUVTAI GTO KATOOTATIKO
¢ Etaipiag kar eivar autoi mou ouvhBwg 1ox00uv € IBIWTIKEG £TaIPiEG TTEPIOPITUEVNS €UBUVNG (6TTWG OTN
OUykekpIpévn TrepitTwon) duvapel Tou Népou. ZUpgwva pe Ta moTotToinTkG AlguBuviwy kai payyaréa
(Incumbency Certificates) Tou pag TapacyEBnkav, n VOUIKr KataoTtaon Twv PeToxwv TG Etaipiac givar oupewvn
He 70 Npo GTov 0TToio UTTOKEITAL.

(v) Avagopikd pe v Asitoupyia Tng Etaipiag dev amaiteitar amé tov Nouo Tpog Tov okotrd ToUuTo omoladroTe adeia
yia TIG pyacie TTou dpaaTnpioTrolital cupewva pe Ta Mapaoyebévia Eyypaga kal HpacTnpIOTOIETal EVTAS TwV
OKOTIWV TToU TTIPORAETTEN TO €V 10X UEI [DpuTIKG TNG Eyypago.

(®) H Etaipia dev TeAei utrd KaTAOTAON TITWYXEUONG ) UTTO avaykKaaTIK dlaxeipion. Mepaimépw dev eKKPEPED EvavTiov
¢ Etaipiag aiaon mmwyeuaong 1 aitnon 010piouoU ekkabapiaTr) aAd oUte éxel AngBei amogpaaon mepi Abong R
ekkabdapiong s ETaipiag.

(€) Aev uttdipxouv oTroIEadATIOTE TTANPOYOPIES YIa BIKACTIKEC UTTOBECEIS OTIC OTTOIES EUTTAEKETON N ETaupia.

(oT) Z0uwva pe Tov OlefaxBév éAeyxo Oev £xel UTTOTTEDE! GTNV QVTIANWN PAS OTTOI0ONATIOTE GTOIXEIO AVOQOPIKA LE
amaitnon kard e Etaipiag.

ZNUEIWVETAI OTI O VOMIKGGS EAEYXOC TTEPIOPIOTNKE HOVO TTPOG ETTIRERAIWGN TWV TTIO TTAVW EUPNUATWY KaI BadioTnke pévo aTa
TTapacyeBEévTa £yypaga OTIWG avapEPOVTAI AVWTEQWY.

To ev Aoyw Eyypago NopikoU EAeykt Tng Quyarpikig €ival atn didBean Twv evdiagepopévwy emevdutwy (BA. evotnra 3.6
«Eyypaga atn d106on Tou EEVOUTIKOU KOIVOUY TOU TrapdvTog EvnuepwTikoU AeATiou).

H Aiknyopikr) Etaipia KoutaAidn kai 1o diknyopikd ypageio «KAnpidng, Avaotaaiou, Neogutou A.E.M.E.» dnAwvouv 6T
Trapéxouv 10 dikaiwya va TepIAneBolv Ta cupmepacpara Tou NopikoU EAEyxou Toug pe Tn Hop@n Kai 6To TTAQicIo TTou
TEPIAAPBAVOVTAI GTN OXETIKA €TTIOTOM) TOUG, KABWGS KAl O TUXOV TIAPATNPACEIS KOI ONMEIWOEIS TOU EAEYXOU OTO TTOPOY
Evnuepwrikd AeAtio. EmimrAov, dnAwvouv 611 TTapéxouv Tn cuvaivear Toug 10 Eyypago NopikoU EAeykTh va gival éyypago
oTn 81G6ean Tou KoIvoU.

3.3.2 Tpbéobereg EAeykTikéG Epyaoieg Tng eAeykTikng eraipiag OPKQTOI EAEFTKTEX MOYP XTHBENZ A.E. Tou
Evnuepwrtikou AeAtiou

Katdmiv oxeTikAG evioAlg Tou ZupBouhou Ekdoong, dievepynbnkav amd tov Opkwtd EAeykti Aoyioti K. Aiapaviy
Aiapavtapa (A.M. ZOEA 15811) 1n¢ eAeykTikAg etaipiag OPKQTOI EAEFKTEZ MOYP ZTHBENZ A.E. (A.M. ZOEA 119)
Ak MiaouAn 93, 185 38 Meipaidg, A. 210 4290620, o1 akdAouBeg TTPOOOETEG EAEYKTIKES EPYATIES :

A. ZuvtyBnke ékBeon €101koU eAEyXOU E€TTi ETTIAEYUEVWY XPNUATOOIKOVOMIKWY TTANPOQPOPIWY TTOU aQopd oTa nAeyuéva
OIKOVOIKG aToIxEia Twv XpARoewv 2009-2011 mou repihauBavovtal ato Tapdv Evnuepwtikd AeAtio oUp@wva pe 10 AlgBvég
EheykTikd TMpotumo 805 (ISA 805) (eqetis «ExBeon EAEyxou emi ouykekpigévwy €TIAEYUEVWY  XPNUOTOOIKOVOUIKWY
TTANPOPOPIWY »), N OTToia avaPEPE! TA aKGAouBa :

«Mpog 10 ZUPPouAo
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Eurobank EFG Equities A.E.I.E.Y.
Mo TRV adgnon Tou HETOXIKOU KEQaAAiou TNG ETaIPEIOG
THAETYNOZ ANQNYMH ETAIPEIA
THAEOMNTIKQN MPOrPAMMATQN «MEGA CHANNEL»

‘ExBeon eAéyxou emi Twv evoTATwY EmiAeypévwv Xpnupatooikovopikwy MAnpogopiwv Tou Evnuepwrikol AgAtiou
(ISA 805)

EAéygape Tig evotnTeg Tou Evnuepwrikol AeAtiou Tng AMK TTou amogacgiotnke amd Tnv TakTikA MevikA Xuvéheuan tng 15m
louviou, 2012, 3.2.1 «EmiAeyuéveg xpnuatooikovopikés TAnpogopicg xpfioewv 2009-2011», 3.12.7 «Emevduoeigy, 3.15.2
«XpPnNUATOOIKOVOUIKES TTANPOPOPIES TapeIaKwy powv Tou Opidouy, 3.16.2. «PeuaTtotntay, 3.16.4 «[epiopioyoi ot xpron
ke@araiwvy, 3.17.1 «ApoiBéc pedwv A.Z. kar Aormwv oTehexwv Aloiknong», 3.17.2 «Zuvalayég We TUVOEOUEVO HEPNY,
3.21.5 «AuoiBEc kal o@EAny, g THAETYNOZ AE. yia v augnon tou eEToXIKOU KePaAaiou ol omoieg TepIAaupdavouy
ETMAEYUEVES XPNHATOOIKOVOUIKES TTANpogopies TG eTaipeiag « THAETYTIOZ A.E.» (n «ETaipeian) yia Tig XpAoeIg TTou EAngav
oTig 31 Aekepppiou 2011, 2010 kar 2009. O1 evoTnTEG AUTEG EXOUV KATAPTIOTEN atmd Tr dloiknan tng ETaipeiag pe paon Tig
ENEYHEVEG OIKOVOUIKEG KATOOTACEIS Twv avTiGTOIXWV XPACEWV 01 0ToieG éxouv auvtayBei aluewva pe Ta Aiebvr Mpdtuta
XpNUATOOIKOVOUIKAS Avagopdg, OTiwg autd éxouv uioBetnBei amd v Eupwaik Evwaon. Exouv 8¢ ouptrepiAngbei oo
Evnuepwtikd Aetio alpgwva pe Ti¢ diatageig Tou N.3401/2005 mg Koivotikig Odnyiag 2003/71/EK kai Tou Kavoviouou
(EK) 809/2004 ¢ Emitpotmg Eupwaikwv Kovotitwy kai Twv Trpotdocwy Tng ESMA (European Securities and Markets
Authorities)..

EuBivn tng Aloiknong yia Tig evotnTeg EmiAgypéviov Xpnparooikovouikwy MAnpopopiwy

H d&ioiknon eivar umelBuvn yia v KatapTion Kal €UAoyn TOPOUCIaON QUTWY Twv EVOTATWY  ETIAEYHEVWV
XPNHATOOIKOVOUIKWY TTANPOQOPIWY HE BACN TIG QVTIOTOIKEG EAEYMEVES OIKOVOUIKEG KATAOTAOEIC TTOU éXOUV ouvTayBei
oUpgwva pe Ta Aigbvr MpéTutra Xpnuatooikovouikig Avagopdg, 0Trwe autd £xouv uioBetnBei amd Tnv Eupwraikr Evwan,
OTIWG Kal yia ekeives TIC eawTepikéS dikAeideg, Tou n dioiknan kabBopilel w¢ amapaitTeg, WaTe va kabiotatar duvarh n
KOTAPTION TWV EVOTATWY ETTIAEYUEVWY XPNUATOOIKOVOUIKWY TTANpo@opIwy ammaAlayuévwy amd ouaiwdn avakpifela, TTou
oQeileTal eite o€ amaT €ite o€ AGBog.

EuBivn Tou EAeykTh
H dIkA pag euBlvn eival va ekppAaGOUlE YVWN ETT QUTWY TWV EVOTATWY pE BAan Tov EAeyx0 Wag. Alevepyhoape Tov EAeyX0
Hag oupewva We ta Aigbvi Mpotutra EAEyxou. Ta TTpOTUTIA auUTd aTTaITOUV VO GUUHOPQWVOPACOTE [E Kavoveg deovToloyiag,
kaBw¢ kar va oxedidloupe Kar OlEvePyOUHE TOV £AEyXO HE OKOTTO Tnv amoKTNon €uhoyng dlao®aAiong yia 1o €av ol
ETIAEYPEVEG XPNUATOOIKOVOMIKEG TTANpOOpiEg TTou TrepIAauBdavovral aTig ouvnupéveg evotnteg eival amalaypéveg amd
ouc1wdn avakpifeia.

O €heyxog mepihapPaver T dievépyeia BIAdIKATIWY IO TNV ATTOKTNON EAEYKTIKWV TEKUNPIWY, OXETIKA pE TA TTOOG Kal TIG
yvwaoToTroifoeig aTi¢ evotnreg. O1 emAeydueves diadikaoieg Paaifovral atnv Kpion Tou eAeykTh TrEPIAAUBAVOEVNG TNG
EKTIMNONG TwV KIVOUVWY 0UCIWdOUG aVOKPIBEIOG Twv EVOTATWY ETTIAEYHEVWV XPNUATOOIKOVOUIKWY TTANPOQOPIWY, TTOU
o@eileTal eite o€ amaT €ite ge AdBog. Katd tn dievépyeia autwy Twv EKTIMACEWY KIVOUVOU, 0 EAEYKTAC CETACEI TIC ETWTEPIKES
OIkAeideg TTOU OYETICOVTOI HE TV KATAPTION KAl EUAOYN TTAPOUCTACN TWV ETTIACYUEVWV XPNHATOOIKOVOUIKWY TTANPOQOPIWY
NG €TAIPEIAG, PE OKOTTO TO OXEDIAONG EAEYKTIKWY SIABIKAGIWY KOTAMNAWY yIa TIC TTEPIOTATEIG, OANG OXI e OKOTIO TNV
£KQPACT YVWHNG ETTI TNG OTTOTEAEOHATIKOTNTAS TwV ECWTEPIKWY OIKAEidwv TG eTaipeiag. O éAeyxog epIAauBavel eTTiong v
agiohdynon G KOTaMNAGTNTOC Twv AOYIOTIKWY apXwv Kai PeBddwv Tou XpnoidotroiRdnkav Kai Tou €0Aoyou Twv
EKTINACEWY TTOU EyIvav atmd Tn d10iKnon, OXETIKA HE TIC ETTIAEYUEVES XPNHATOOIKOVOUIKES TTANPOQPOPIEC WG AUTEC OUVAYOVTAI
amé TIC QVTIOTOIXEG EAEYMEVEC OIKOVOMIKEC KOTAOTACEIS TToU €xouv auviaxBei oluuwva pe Ta AigBvry MpodTutra
XpnuatooikovouikAg Avagopdg kaBwg Kai agioAdynan g OuvoliKhg Trapouaioong ToUuTwv w¢ mepihaufavovial aTo
Evnuepwtikd AeAtio Tng AMK 10U ammo@aaioTnke amoé Ty TakTikr Mevikh Zuvéheuon g 157 louviou, 2012.

MoTeloupe OTI Ta EAEYKTIKG TEKUNAPIO TIOU EXOUME OUYKEVTPWOEI €ival ETTAPKI Kal KATAANAa yia T BepeAiwan TG EAEYKTIKAG
Mag yVapng.
Mvwun

Kard tn yviun pag, ol evotnteg Tou evnuepwtikou deAtiou g AMK mou amogaaiomke amd mv TakTikr Teviki ZuvéAeuan
¢ 15% louviou, 2012
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Evomra 3.2.1  «EmiAeyuéveg xpnuatoolkovopIikeS TTAnpo@opieg XpRoewv 2009-2011»
Evomnra 3.12.7  «Emevduoeigy

Evomnra 3.15.2 «XpnUATOOIKOVOUIKES TTANPOPOPIES TAHEIKWY POowV Tou OpiAou»
Evémra 3.16.2 «Peuatétntay

Evétnra 3.16.4  «[epiopiopoi aTn Xpron KEQaAaiwy»

Evomnra 3.17.1  «AyoiBég pehv A.Z. kai Aoimwv aTeAexwv Aloiknong»

Evomnra 3.17.2  «Xuvohayég pe ouvdedpeva pépn»

Evomnra 3.21.5  «AuoiBég kar opEAny

didouv aAnBrj kail eUAoyN €IKOVA TwV ETTIAEYUEVWY XPNHATOOIKOVOUIKWY TTANpogopiwy Tne eTaipeiag « THAETYTOZ A.E.» wg
guvayovTal amd TIG EAEYHEVES OIKOVOMIKEG KATAOTACEIC Twv XpAoewy Tou éAngav v 311 AekepBpiou 2011, 2010 kai 2009,
0l oTroieg £xouv auvtayBei oUpgwva pe Ta Aibv MpdTutTa XpnUaTooiKovopiKAG Avagopdg, dTmwe autd £xouv uloBeTnBei
amé v Eupwmaiki ‘Evwan.

Meipaidg, 25 louviou, 2012

AlapavTic Alapavtapag
Opkwt6¢ EAeyktic AoyioThc
AM 2OEA: 15811»

B. ZuvtayBnke avaluTikr EKBean TTPOCUPPWVNPEVWY BIOBIKATIWY ETTI ETTIAEYUEVWV XPNUATOOIKOVOUIKWY TTANPOPOPIWY TTOU
aQopd KUpiwg aTnv ETMIOKOTINPEVN EVOIAPEDT OIKOVOUIKS KatdaTaon A’ Tpiufvou 2012. O TTPOGUUQWVNUEVES EAEYKTIKES
O10dIKaTieG €TTi GUYKEKPIJEVWY OIKOVOUIKWY CTOIXEIWV Kal TTANpo@opiwv Tou TreplIAauBavoval ato Evnuepwtikd AeAtio
OlevepynBnkav alpgwva ue 1o Alebvég MpoTtutmo Zuvagwv Ytnpeoiwv 4400, 1o omoio 1oxUel ot «Avabéoeig EktéAeang
Mpooupguwvnuévwy Aladikagiwy Zuvagwy pe T Xpnuatoolikovouikh MAnpoedpnany». Tnv €ubivn yia v katépTion Tou
Evnuepwtikou Aghtiou, ouptrepidapBavopévou Tou ouvOAOU TwV OIKOVOUIKWY TTANPO@OpIwY TTou TiEpIAaUBAvovTal o€ auTo,
éxel n Aioiknon ¢ Etaipiag. Eubivn ¢ OPKQTOI EAETKTEZ MOYP XTHBENZ A.E. cival va ekteAéoel Tig
TPOCUPPWVNEVES DladIkaaieg TTou amapiBoUvTal TTAPAKATW KAl VO yVWOTOTTOINCEI TA EUPAKATA TNG.

01 diadikaaieg Tou oupewvnaoe va digvepynael n OPKQTOI EAETKTEZ MOYP ZTHBENZ A.E. amapiBuolvTal diakekpipéva
yila kGO pia Karnyopio OIKOVOMIKWY TTANPOQOpPIWY OTIC Trapaypdgous 1-9 akoAolBwg. Ta media Twv EAEYKTIKWV
dladikaoiwv €xouv oup@wvnBei pe 1o ZUBouro kar ue Tnv Etaipia ota mAaiola g mapoloag augnong WETOXIKOU
ke@aAaiou.

Me dedopévo OTi n dievepynBeica epyaaia dev amoteAei EAeyxo ) TIOKOTNGN, CUMQWva Pe Ta AigBvry EAeykTikd MpéTutra A
Ta Aiebvi Mpdruma Avabeong Epyaoiwv Emokémmaong, n OPKQTOI EAETKTEZ MOYP XTHBENZ A.E. dev etppaocav
omoladAToTe AAAN emRefaiwan TEpav Twv 6GWY avagepovTal aTIC TTapaypagoug 1-9. Eav eixav dievepyrioel emmpdobeTeg
Oladikaaieg 1 eixav ekTeAETEl EAEYX0 A ETIOKOTINON, EVOEXOMEVWG VA ixav UTTOTIEDEI 0TV avTiAnwr) Toug Kai dAAa Béuara,
TEPAV TWV OVOPEPOUEVWV OTNV GUVEXEIQ.

1. EmaAfBeuon twv dictaipikwv ouvaAaywy TG ETaipiag e TI¢ ouvdedepéve e autiv emIXEIPAOEIS, KaBwS Kal
TUXOV OIKOVOMIKWY OUVOANQYWY HETAEU Twv METOXWV , Twv peAwv Tou A.Z. kal Twv SIOIKNTIKWY, OIOXEIPIOTIKWY Kal
ETTOTITIKWY 0pyavwy pe TNV ETaipia Kai TIg TuxOv guvOEdEUEVES ETTIXEIPAOEIS Yia TNV TrEPiodo Tou A’ Tpiufivou 2012, EAeyxog
NG 0pB¢ epappoyns e evémrag 19 tou Mapapmuarog | Tou Kavoviauo 809 kabwg kar Twv SIEUKPIVIOTIKWY GNUEINTEWY
ou avagépovtal aTnv TTapdypa@o 149 (oeAida 37) Twv ouaTdocwv TG ESMA.

AigvepynOnkav o1 akdAoubeg eAeykTikéG diadikaaieg €T Twv TTIVAKWY dIETaIPIKWY guvaAAaywy, TTou auvétate n ETaipia yia
170 A’ Tpiunvo Tou 2012:

v EmaAiBeuon g opBotnTag Twv apiBunTIKWy dedopévwy TOU TTivaka TToU TIPOEPXOVTQI OTTO TIG ETTIOKOTINHEVES
€VOIAPETEG OIKOVOMIKEG KATaaTACEIG TNG TrepIddou 1.1-31.3.2012.

v’ EmaAiBeuon 61 o1 cuvalAayég pe auvdeSEEVA UEPN €ival TUPPWVEG LE TOUG GPOUG TNG ayopd.
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v Aun Twv amrapaiTtwy diaBeBaiwaewv atméd Tn Aloiknan g Etaipiag €1 Twv ouvaAAaywy pe guvdedEEVA UEPN.
v EmaAiBeuon g akpiBeiag kar TAnpdtTag Twy dedopévwy Tou Trivaka.

Ao TIC avwTépw eAeykTIKEG dladikaaies dev TTpoekuye kamolo AGBog / TapdAeiyn. Zuvemws n OPKQTOI EAETKTEZ
MOYP 2THBENZX A.E. emBefaiwvel Ta ava@epopeva oty evotnra 3.17.2 «Zuvalayég Je ouvdedpeva pépn A’ TpipAvou
2012» Tou EvnuepwrtikoU deAtiou.

2. EmaAfBeuon Twv onuavtikoTepwy €mmevOUCEWY Tou UAoTroinBnkav kar@ 1o A Tpiunvo Tou 2012 péxpl v
nUepounvia Tou EvnuepwtikoU AgATiou, Twy KUpI&TEPWY £TTEVOUOEWY TTOU BpickovTal aTo aTAdI0 uhoTroinang Kai n péBodog
XPNHaTodoTNaTS Toug. EAeyxog NG 0pBig epapuoyng TG evoTnTag 5.2 Tou Mapapthparog | Tou Kavoviapou 809.

AlgvepyRBnkav o1 akGAoUBEG EAEYKTIKES BIABIKATIEG ETTI TOU TTIVOKA AVAAUGTS TWV KUPIOGTEPWY ETTEVOUCEWY, TTOU TUVETALE N
Eraipia :

v EmaAiBeuon Twv deGopEVWY TOU TTIVOKO ME TA QVTIGTOIXO TWV ETTICKOTINUEVWY OIKOVOUIKWY KATAOTAGEWV TNG
mepiddou 1.1-31.3.2012.

v' EmBeBaiwon twv Oedouévwv Tou Trivaka pe Ta TnpoUpeva PiBAia tng Etaipiag (Fevik AoyioTik — Mntpwo
Mayiwv).

ATO TIC avwTépw eAeykTIKEG dladikaoieg dev TTpoékuwe kamolo AdBog i TapdAeiyn. Zuvemws n OPKQTOI EAEMKTEZ
MOYP XTHBENZ A.E. empBefaiwvel Ta avagepdueva oTig evomnreg 3.12.7.1 «Emevduoeig mepiddou 1.1-31.3.2012» kau
3.12.7.2 « Tpéxouoeg Kal ZKotoupeveg ETrevouaeigy Tou Evnuepwtikou deATiou.

3. EmaAfBeuon Tou Trivaka g 31.3.2012 otov omoio Trapouaiddovial n kepaAaiaky didpBpwaon kal To kabapb
XPNHATOO0IKOVOIKO XpEog Tou Opidou kal drAwanN yia un UTrapén onuavTIKwy WETABOAWY £wg TNV nuepounvia éykpiang Tou
Evnuepwrtikou AgAtiou.

AlgvepynBnkav o1 akdAouBEG eAeykTIKEG dladikaaies emi Twy d00 TVAKWY Ke@ahaiakng didpBpwaong kal Tou kabapou
XPNHATOOIKOVOUIKOU Xpéoug, Trou ouvétate n Etaipia :

v\ Zupowvia Twv apiBunTikwyv OedoPEvwy TOU TTIVAKO ME TG AVTIOTOIXO TWV ONUOGIEUMEVWY ETTICKOTINHEVWV
evOIAUECWY OIKOVOUIKWY KaTaaTaaewy Tou A’ Tpiufvou 2012 kai Twv BifAiwv ¢ ETaipiag.

v EmaAABeuan Twv apiBUnTIKWV UTTOAOYIGHWVY.

v' EmaAABeuon ¢ TAnpoTTAC TOu Trivaka oUu@wva Ta avagepoueva aty evémta 3.2 tou MapaptAuarog Il Tou
KavoviguoU 809 kaBwg Kai OTI SIEUKPIVIOTIKEG GNUEIWOEIS TTOU avaépovTal aTnv TTapdypago 127 (oehideg 28-
29) Twv ouaTaoewv TN ESMA.

At TIg avwrépw eAeyKTIKEG Bladikaoieg dev TTpoékuwe Kamolo AdBog fi mapdAeiyn. H OPKQTOI EAETKTEEZ MOYP
ZTHBENZ AE. emBeaiwver ta avagepdueva oty evotnta 4.1.2 «Kegahaioky AidpBpwon & ZuvoAiké KaBapd
Xpnuatooikovopikd Xpéog 31.3.2012» Tou EvnuepwrikoU AeAtiou.

4. EmaAiBeuon Tng emapkeiag Twv TpoPAEwewv Tou Opiou Tou £xouv An@BE yia TIG EKKPEUEIS DIOIKNTIKEG, DIKOOTIKES
A GiaitnTikég diadikaaieg o1 otroieg PTTopei va £xouv 1 ixav TPOCPATWS CNUAVTIKEG ETTITITWOEIG OTN XPNUOTOOIKOVOUIKA
kar@oTtaon 1 omv kepdogopia Tou Opilou (0 Cuvepyaoia Pe TOUG EKTOKTOUG VOUIKOUG EAEYKTEG, Kolvotroinoav Ta
ouptepdopara Tou vouikoU eAéyxou otnv EAAGOa kai otnv Kompo). EAeyxog g opbrig epappoyis e evémrag 20.8
«AikaoTikEG Kai diaimTikéG diadikaaieg» Tou Mapaptiparog | Tou Kavoviauol 809/2004).

AlgvepynBnkav ol akOAouBeg eAeyKTIKES Dladikaaieg i TG eTapkeIag Twv TTPOPAEWEwWV Tou OpiAou:

v EmaAiBeuon TG ETApKEIAg Kal TANPOTNTAS Twv TTPoRAEWEWY TTou axnuaTioe n Etaipia
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v EmokéTINGN Twv TTPAKTIKWY Tou AloiknTikoU ZupBouAiou Tng Tepiddou 1.1-31.3.2012

v' Emokdémnon twv €maToAWV Twv Vopikwy cupBoUAwy Tng Etaipiag yia v mepiodo 1.1-31.3.2012 kai éwg TV
NUEPOUNVia £yKPIONG Tou evnuePwTIKOU BeATiOU.

v Emokémnon e avaloyioTIKAG MeAETNG Kal emaAfBeuan TG akpiBelag Twv Gedouévv Kal TTPORAEWewWY yia Ta
amoteAéapara A" Tpiprvou 2012.

Ao TIC avwTépw eAeykTIKEG dladikaaieg dev Tpoékuwe kamoio AdBog i mapaAeiyn. H OPKQTOI EAEFKTEZ MOYP
XTHBENZ A.E. emBeBaiwvel Ta avapepoueva atnv evotnta 3.20 «AIKaoTIkES kal dIaITTIKEG dladIkaaiesy Tou EvnuepwTikoU
deATiou.

5. EmaAfBeuon g opbotnTag Twv apiBuntikwy dedopévwv Tou Trivaka Tng evotnrag 3.16.2 «PeuoTtonra» Trou
TTPOEPXOVTAI ATTO TIG ETTIOKOTINUEVES EVOIAUETEC OIKOVOUIKES KaTaoTATEIS TG Tepiddou 1.1-31.03.2012. EmraAnBeuan Tng
akpipelag kal TANPATNTAG TwWV dEdOPEVWY TOU €V AGyw TTivaKa.

6. EmaAnBeuon twv avagepopévwy atnv evétnra 20.9 tou Mapaptiuarog | Tou KavoviauoU 809. ZnuavTikés alayeg
0Tn XPNUATOOIKOVOUIK Béan Tou €kdOTn. MepiypdeTal kGBe anuavTik aAAayrh aTn XPNUATOOIKOVOUIKF) Béan Tou Opilou n
omoia éAape xwpa petd Ty TeAeuTaia dnuoacicupévn oikovouikh kardaTtaan. Eedoov de onpeiwBoulv TETolou £idoug aANayEG,
TTPOCAPTATAI OXETIKA ApvNTIKA OAAWON.

AigvepynBnkav o akOAouBeC eAEYKTIKEC DIAdIKATIEC:

v Emokétnan ota mpakTika Tou AloiknTikoU ZupBouAiou Tng ETaipiag péxpr Tic 21.06.2012

v Nqun oxeTikwv diaBepaiwatwy améd T Aloiknon Tng ETaipiag.
ATIO TIC avwTEPW EAEYKTIKEG DladIKaaieg dev TTPOEKUWE KATTOIO VEO YEYOVAG, TTOU CUVETTAYETAl ONUAVTIKEG OAAQYEC OTN
xpnuarooikovopikr] 8éan Tou Opilou, ekTd¢ TG TTapolaag augnang Tou WeToxikoU kepahaiou. H OPKQTOI EAETKTEZ
MOYP XTHBENZ A.E. emBepaiwvel Ta avagepdueva 1600 aTnv evotnta 3.18 «ZnuavTikéG aMayég aTn XpnUOTOOIKOVOUIKA A
epmropikry Béony», 600 kar oy evomnta 4.2 «Adyor g Augnong MetoxikoU Kepahaiou kal XpAon Kepahaiwv» Tou

Evnuepwrikou AeAtiou.

7. MAnpogopieg yia TIC guuueToxES, Bacel Tng evotntag 25 Tou Mapaptiuatog | Tou KavoviopoU 809 kai Twv
OIEUKPIVIOTIKWY ONMEILCEWY TTOU avagépovTal oTI TTapaypd@oug 160-165 Twv aeAidwy 40-41 Twv cuoTdocwy Tng ESMA.

AlgvepynBnkav o akOAoUBEeC eAEYKTIKEG DladIKaaieg 1T Twv TTANPOYOPIWY yid TIG GueToXEC TG 31.3.2012:

v EmaAfBeuon Twy dedopévy Tou TTvaKa WE TIG AVTIOTOIXEG ETTITKOTINUEVEG TUVOTITIKEG OIKOVOIKEG KATAOTATEIG TG
mepI6dou 1.1.-31.3.2012 g katd 100% Buyarpikig eTaipiag THAETYMNOZ KYMPOY ATA.

Ao v avwtépw eAeykTiKA diadikacia dev Tpoékuwe Kammolo AdBo¢ i apdAciyn. H OPKQTOI EAETKTEEX MOYP
XTHBENZ AE. emBefaiwvel Ta avagepdpeva oty evotnta 3.14 «MAnpoopieg yia TG oupuetoxég g Etaipiagy Tou
EvnuepwTiKoU deATiOU.

8. EAeyxog €dv Aoyw etaipikwv petaoAwv Tng e€etalouevng mepiddou, ouvipéxel Adyog olvraéng pro forma
OIKOVOUIKWY KOTAOTACEWV.

AigvepynOnkav o1 akdAouBeg eAeykTikéG diadikaaieg avagopikd pe v emBefaiwan TG avaykaidmra i un ouviagng pro
forma 0IKOVOUIKWY KOTAGTACEWV:

v' Emokémnon twv TpoPAemopevwy oty mapdypago 20.2 tou Mapaptiuatog | tou KavoviopoU 809, Tou
Mapaptiuartog Il Tou Kavoviopou kai Tou dpBpou 1 Tou Kavoviopou 211/2007 tou EupwraikoU KoivoBouhiou o€
ouvOUaOoNo e TIC TTapaypd@oug 87-94 Tou Keluévou Twv ouaTdocwy Tng ESMA.
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H OPKQTOI EAETKTEZ MOYP ZTHBENZ A.E. emBefaiwvel 611 BATEI Twv avwTEQW OEV EVTOTTIATNKE KATIOIO GUVOAAQYT 1
yeyovog yia 1o otroio, va amaiteital n aOviagn pro forma OIKOVOUIKWY KATAOTACEWV.

9. ‘EAeyxoc v umdpyouv GAAa oToixeia kai av £xouv auppei dMa yeyovdta, TEpav autwy TTou TrEpIypdgovTal oTo
evnuepwTIkG OeATio T oToia dUvavtal va £xouv ) £XOUV GNUOVTIKY ETTIOPACN OTNV €KTiPNON NG TepIouaiag g
XPNMATOOIKOVOUIKAG KATACTATNG, TWV OTTOTEAETUATWY, TAPEIOKWY POWVY KAl TwV TTPOOTITIKWY Tou Opilou.

AigvepyRBnkav o1 akdAouBeg eAeykTIKEC dladiKaaieg avagopikd pe v emBefaiwon g UTapéng GAAwWY oNnPavTIKwy
OTOIXEIWV Kal YEYOVOTWY:

v Emokdétnon mpakTikwv AloiknTikwv ZupBouliwy Ty Tepiodo 1.1.2012 uéxpl aruepal.

v' Emokdmnon emaoTodwv Twy vopikwy oupBolAwv ¢ Etaipiag yia tnv mepiodo 1.1.2012 éwg TNV nuepounvia
EYKPIONG TOU EVNHEPWTIKOU deATIOU.

Ao TIC avwtépw emaAnBevoeic dev TTpoékuwe AdBo¢ A apdieiyn. H OPKQTOI EAEFKTEZ MOYP XTHBENZ A.E.
emBePaitvel 6T amd TIC avwTEPW EAEYKTIKEG DladIkaaieg Bev TIPOEKUWE KATTOIO VEO OTOIXEIO / YeyovOg TTOU BEV avapEPETal
OT0 EVNUEPWTIKO deATIO.

10. BeBaiwon olkovouikwy aToIxEiwv TToU TrEPIAAUBAvovTal aTo EvnuepwTikd AgATio.
AigvepynBnkav o akOAoUBEeC eAEYKTIKEC DIAdIKATIEC:

v AvrimapaBAiBnoav Ta Tood 1) TTOOOCTA e TO AVTIOTOIXA OTIG ETTIOKOTINUEVES OIKOVOUIKEG KOTAOTATEIS TOU Opilou
OUNTTEPIAAUBAVOPEVWV KAl AUTWV OTIG CNUEIWGCEIS.

v BeBaiwbnke n apiBuntikA akpifeia Twv TOCWV f) TOGOOTWY BACEI ODOPEVWV TWV ETTICKOTINUEVWY OIKOVOUIKWY
KOaTaoTdoewv ToU OYiAou GUPTTEPIACUBAVOUEVWY TWV CTUEILTEWY.

v EmaAnBelBnoav Ta mood e Ta avtioTolxa dedopéva Tou Opilou kal Bpébnkav o auppwvia.

Amé Tig avwrépw emoAnBeloeig dev Tpoékuwe AdBog Xy TapdAeiyn. H OPKQTOI EAETKTEX MOYP XTHBENZ A.E.
BePalwvel Ta OIKOVOUIKA aTOIXEIa TTOU TrEpIAapBavovTal ato Evnuepwtikd AeATio wg TPog Tnv TANEAOTNTA, ETTIKAIPOTNTA KA
akpiPeld Toug kaBwg Kal n opbn PETAQOPAE TWV OIKOVOMIKWY OTOIXEIWV aTTd TIC ETTIOKOTIOUNEVEG OUVOTITIKEG EVOIGNEDES
OIKOVOIKEG KATOOTACEIG TNG TTEPIddou 1.1-31.3.2012.

MapariBetar autouaia n EkBean EAEyXou ETTi CUYKEKPIPEVWV EVOTATWY ETTIAEYUEVWV XPNHOTOOIKOVOUIKWY TTANPOQPOPIWY TOU
OpKWTOU €AEYKTA — AoyIoTh K. Alopavth Alapavtapa:

«EKOEZH ANEZAPTHTOY OPKQTOY EAEFKTH AOrIZTH MPOZYMOQNHMENQN AIAAIKAZION EMI TON
OIKONOMIKQN ZTOIXEION THZ TMEPIOAOY 1/1/-31/3/2012 TOY ENHMEPQTIKOY AEATIOY THZ AYZHIHZ
METOXIKOY KE®AAAIOY (AMK) NMOY ANO®AZIZTHKE AMO THN TAKTIKH FENIKH ZYNEAEYZH THZ 157 IOYNIOY,
2012 THZ THAETYNOZ ANQNYMH ETAIPEIA THAEOMTIKQN MPOrPAMMATQN A.E. “MEGA CHANNEL”

Mpog Tov Z0uBouio

«EFG Eurobank Equities A.E.M.E.Y»

yla TNV augnan Tou PETOXIKOU keQaAaiou Tng ETaipeiag

«THAETYMOZ ANQNYMH ETAIPEIA THAEOMTIKQN MPOrPAMMATON A.E. “MEGA CHANNEL»

‘Exoupe avoAdBel Kal eKTENEDEI ETTI Twv ETTICUVATITOUEVWY OIKOVOHIKWY OTOIXEIWV Kal TTAnpo@opiwv TG 1/1/-31/3/12 ng
THAETYNOZ AE. 1ig diadikacieg mou oupgwvhoaue. H epyacia pag avaAi@dnke olpewva pe 1o Aigbvég MpoTutmo
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Zuvagwy Ymmpeoiwv 4400 1o omoio 1ox0el ot «Avabéaeig EktéAeong Mpooupgwvnuévwy AladIKaoIwy Zuvagwy e
Xpnuatooikovopikn MAnpo@dpnony». O1 diadikaacieg xouv avaAngoei e atmokAEIOTIKG OKOTIO TNy evnuépwan oag yia Ty
agiohdynon NG eykupdtTag Kai opBOTNTAG Twv ETICUVOTITOPEVWY KABWS Kal TNG QVTIOTOIXIONG TOUTWV TIPOS TO
Evnuepwtikd Aehtio yia Tnv aténon Tou petoxikou kegahaiou Tn¢ THAETYTMOZ A.E. yia Tnv omoia evepyeite wg ZUUBoUAoS.
01 exteAeaBeioeg epyaaiec TTapariBevral avTiaToixa GTa EMOUVATITOUEVA

O1 meplypa@dpeveg emouvaTTopeves diadikaaieg exteAéotnkav ato TAaialo epappoyns Twy diatdgewv Tou N.3401/2005 tng
Kovotikac Odnyiag 2003/71/EK, Tou KavoviopoUu (EK) 809/2004 tn¢ Emitpoti¢ Eupwrraikwy KoIvoTATWY Kol Twv
mpotacewv NG ESMA (European Securities and Markets Authorities).

LupTmrépacya

Q¢ oupmépaopa Twv avwTépw avaAn@Beiowv Kal eKTEAETBEICWY BIAdIKAGIWY avaPEPOULE OTI BEV TIPOEKUYE OTTOI0BATTOTE
Bépa Tou otoiou n avagopd Ba etmpéade TNV eykupoTNTA, TTANPGTNTA KAl 0pBATNTA TWV ETTICUVOTITOPEVWY TTANPOQOPIWY KAl
OIKOVOUIKWY OTOIXEIWV GUUQWVA WE TIG ETTIOKOTTNUEVEG GUVOTITIKEG EVOIAUETESG OIKOVOMIKEG KATAOTAGEIC TrepIddou 1/1-
31/3/2012 kaBwg¢ Kal TNV akpIPr) avTigToiXion Toug We 6,11 avagépetal ato Evnuepwtikd AeATio yia v alénan Tou PETOXIKOU
kepahaiou ng THAETYMNOZ A.E.

Me dedopevo 6Ti ) dievepynBeioa epyaaia, dev amoTehei EAeyxo A EMIOKOTNGN, GUUQwva pe Ta AieBvr) EAeykTika MpdTutra A
10 Aibv Mpdtutra AvaBeong Epyaaiwv Emaokémnong, dev ekppddoupe otroladrmote AN diapefaiwan épav Twv 60wV
QvaQEPOUE OTO WG avwTEPW CUPTIEPaTa. Av gixaue diEvepyRael EAEYXO0 i ETTIOKOTINGN EVOEXOPEVWG VA EiXaV UTTOTTEDE!
aTnv avTiAnwn pag Béparta Twy oTToiwv N avagopd va ATav amapaitn.

Meipaidg, 25 louviou, 2012
O Opkwtdg EAeykTic AoyioTrg

AIAMANTHZ AIAMANTAPAZ
AM. ZOEA 15811

OPKQTOI EAETKTEZ
MOYP 2THBENZ A.E.

AM. ZOEA 119»

. ZuvtayBnke ékBean Tpocup@wvnuévwy dladikaalwv emi TG Befaiwang mpokatafAnBeviwy Kepaiaiwv Evavtl Tng
augnong Tou petoyikoU kepahaiou Tng THAETYTIOZ A.E. cuugwva pe 1o AigBvég MpdTuto Zuvagwy Ytmpeoiwv 4400 amd
v eleykTikn etaipia OPKQTOI EAETKTEZ MOYP ZTHBENZ A.E., rou mapariBetar atnv evotnta 4.2 «Aéyol ¢ Augnong
MeToxikou Kepahaiou kai Xprion Kegahaiwvy Tou Evnuepwtikou AeAtiou.

A. Zuvtaybnke 101k ékBean emi Tng dRAwaong TG Aloiknang Tng ETaipiag yia v emdpkeia Tou KeQaAaiou Kivnang yia Toug
emopevous 12 pfveg, Baoel Tou mpotUTou International Standards of Assurance Engagements 3000, Tou Taparifetar otnv
evotnta 4.1.1 «AAwan yia Ty ETAPKEIN TOU KEQaAaiou Kivnang» Tou Evnuepwtikou AeAtiou.

H avwrépw mAnpoedpnon Ttou Tepiéxetal oTIC EkBEoeic EAEyxou €T OUYKEKPIUEVWY  EVOTATWV  ETIAEYEVWV
XPNHATOOIKOVOUIKWY TTANpo@opiwv £xouv avarrapaybei maTd kar dev umdpyouv Trapaleiyelg ou Ba kaBigToloav Tig
avamapayoueveS TTANpoopieg avakpiBeig ) TapamAavnTiKEG.

3.3.3  Takmikoi Opkwroi EAeykTég — AoyioTég

H Etaipia eAéyxetal ammd opkwToug eAeyKTEG — AoyioTéG. Oudeic amd Toug TAKTIKOUG EAEYKTEG - AOYIOTEG €l TTapaITnBEi A
avakAnBei amd v doknon Twv kabnkOviwv Tou yia TV TEPIOd0 TTOU KAAUTITOUV OI IOTOPIKEG XPNMOTOOIKOVOUIKES
mAnpo@opieg (o1 2009, 2010 kar 2011). Emiong, oudeic ek Twv rapamavw Opkwtwy EAeyktwv AoyioTtwv g ETaipiag dev
ouvodéetal kal oev diatnpei otrolodTToTe GUPEEPOV R oxéan We Ty ETaipia.
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O TakTIKOG 0pKWTOG EAeyKTAG-AOYIOTAG K. TUAIaVAS KouptéAag (A.M. 2.0.E.A. 11031) Tng eheykTikAg eTaipiag OPKQTOI
EAEMKTEZ MOYP ZTHBENZ A.E. (Akt MiaoUAn 93, 185 38, Meipaidg, TnA: 210 4290620-5), dievAapynoe Tov EAeyX0 Twv
ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWY KOTAGTATEWY, Yia T xpAon mou éAnge tnv 31.12.2009. O1 ev AGyw OIKOVOMIKEG
kataoTaoelg ouvidydnkav Bdoel Twv AigBviv Mpotimwy XpnuatooikovopikAg Avagopds (A.M.X.A.) kar eykpibnkav We Tnv
amé6 19.01.2010 amdgaon Tou A.Z. Tn¢ Etaipiac kai v amo 25.06.2010 amdeaaon g TakTikAg MevikAg ZuvéAeuang.

Mapakatw TrapatiBetar autousia n amd 12.02.2010 ‘ExBeon EAéyxou Tou opkwtoU €AeykT — AoyioTH K. ZTUAlavou
KoupTéAAQ, £TTT Twv BNUOCIEUPEVWV ETAIPIKWY KOl EVOTTOINKEVWY OIKOVOMIKWY KATaoTAcEwY TG ETaipiag yia ) xprion 2009.

‘ExkBeon EAéyxou Taktiko0 OpkwtoU EAeykthy — AoyioTh emi Twv Anyooisupévwv Etaipikwv kai Evotroinpuévwv
Oikovopikwv Karaotdoewv tng Xphong 2009

«EAEYEapE TIG GUVNUUEVES ETAIPIKES KAl TIC EVOTIOINUEVEG OIKOVOUIKEG KaTaoTdoelg TG Etaipeiag THAETYTIOZ ANQNYMH
ETAIPEIA THAEOMTIKQN MPOTPAMMATQON “MEGA CHANNEL” kai Tng Buyatpikrg Tng, Tou amoteAolvTal amd Tnv
ETAIPIKY Kal evotroinuévn katdoTaon olkovouikAg Béong g 31 Aekepfpiou 2009, TIG €TAIPIKEC KOl EVOTTOINUEVES
KOTAOTACEIG GUVOAIKOU €100DNUATOG, METABOAWY 18iwy KEQOAQiWY KOl TAUEIOKWY POWV NG XpAoEwg Tou éAnge Tnv
nUepounvia auth, kabwg kal TV TEQIANWN GNUAVTIKWY AOYIOTIKWY OpXWY Kol HEBOdWY Kal TIC AOITIEG ETEgnYNUATIKEG

TANPOPOPIES.
EuBuvn tng Aloiknong yia 1ig ETaipikég kai Evotroinpéveg Oikovopikég KaraoTtdoeig

H dioiknon €ival utrewBuvn yia Ty KaTapTIon Kal EJAOYN TTAPOUCIAGT QUTWY TwV ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOMIKWY
KOTaoTAoEWv oUPewva e ta AleBvhy Mpdtutta XpnuatooiKOVOUIKNS Avagopdg, OTiwg autd éxouv uloBetnBei amd Tnv
Evpwaik Evwan, 0Twg Kal yia ekeives TIC eowTepikéC OIKAeidES TTou n Bioiknon kaBopilel w¢ amapaitnTee WoTE va
kaBioTarar duvatr n KATAPTION ETAIPIKWY KOl EVOTIOINUEVWY OIKOVOMIKWY KATAOTACEWY atraAAayuévy atmmd ouaiwdn
avakpifela, Tou o@eiAeTal €ite e amam eite o€ AdbBog.

EuBuvn Tou EAeykTh

H 01kr} pag eublvn €ival va eKQPACOUE YVWHN ETTI QUTWV TWV ETAIPIKWY KAl EVOTTOINHUEVWY OIKOVOUIKWY KATAOTACEWY |E
Baon Tov £Aeyxd pag. Aievepynoape Tov EAeyxo uag aupewva pe Ta Aiebvh Mpdtuma EA¢yyou. Ta mpdTuta autd amaitolv
va guppop@wvépaaTe pe kavoveg deovtoloyiag, kaBwg kai va axedidloupe Kal dievepyoUe Tov EAEYXO WE OKOTO TnV
amoktnon elAoyng d1aoPAAIGNG yia TO €AV O1 ETAIPIKEG KOl TIC EVOTTOINUEVEG OIKOVOMIKEG KOTAGTAOEIS €ival aTTaAAYUEVES
amé ouaiwdn avakpifeia.

O €éheyxog mepihapPaver T dicvépyeia dIAdIKATIWY YIO TNV ATTOKTNON EAEYKTIKWV TEKUNPIWY, OXETIKA pE TA TTOOA Kal TIG
YVWOTOTIOINGEIG OTIC ETAIPIKES KA TIC EVOTTOINMEVES OIKOVOMIKEG kaTaaTaoels. O emAeybueveg diadikaaies Baailoval oty
Kpion Tou eAeykTh TrEPIAQUBAVOUEVNS TNG EKTIUNONS TWV KIVOUVWY 0UGIWAOUS AVAKPIBEIAS TWV ETAIPIKWY KAl EVOTTOINHEVWY
OIKOVOUIKWY KOTOOTAGEWY, TToU 0QeiAeTal €iTe g€ amam €ite ae AdBog. Katd Tn JIEVEQYEID QUTWV TWV EKTIMACEWY KIvOUVOU,
0 eheyktG efetalel TIC eowTepikéC dikAEidEC TTou ayeTiovTal Ye TV KaTdpTIon Kai E0AoYN TTaPOUCIacT Twy ETAIPIKWY Kal
EVOTTOINUEVWV OIKOVOUIKWY KATAOTATEWY TNG ETAIPEING, E OKOTTO TO OXEDIOONG EAEYKTIKWY SIOBIKACIWY KATAAMNAWY yIa TIG
TIEPIOTATEIS Kl OX1 |E GKOTIO TNV EKQPATT YVWHNG ETTI TNG ATTOTEAETUATIKATNTAG TwV ECWTEPIKWY dIKAEIdWY TG eTaipeiag. O
éNeyxo¢ TmepidapBavel emmiong v agioAéynon TG KATaANAGTNTAS Twv  AOYIOTIKWV Opxwv Kol eBodwv  TTou
XPNOILOTIOIRBNKAY Kal Tou €UAOYOU Twv EKTINACEWY TToU Eyivav amod Tn Bioiknan, kabwg kar agiloAdynan NG GUVOAIKNAG
TTAPOUCTaoNG TWV ETOIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWY KATACTACEWV. TMoTEUOUPE OTI Ta EAEYKTIKA TeKURpIa TTOU
€XOUpE OUYKEVTPWOEI ival ETTapKNA Kal KATAMNAQ yia T Bepehiwan TG EAEYKTIKAG HAG YVWUNG.

Mvwun

Katd T yvwun Hag, of GUVNuPEVES ETAIPIKEG KAl EVOTTOINMEVEG OIKOVOUIKEG KATOOTAOEIS TTapouaialouv euhoya, amd kabe
ouciwdn dmown, v oikovopik B8éon ¢ Etaipiac kar Tng Buyarpikig autig katd v 31 Aekeuppiou 2009,
XPNHATOOIKOVOUIKI| TOUG €TTIO0AN KAl TIC TAPEIAKES TOUG POEG yia TN XPran TTou €Ange TNV nuepopnvia auth aUewva Je Ta
Aigbvr Mpdtutra Xpnuartooikovopikhg Avagopdg, 6Tiwg autd éxouv uioBetnBei amd tnv Eupwraikr Evwan.

Avagopd emi GAwv Nopikwv kai KavovioTiIKwy BgpdTwv
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EmaAnBeloape TN oupgwvia Kai v avTigToixnon Tou mepiexopévou TG ExBeong Tou AioiknTiKoU ZUpBOUAiou WE TIG
OUVNUUEVES ETAIPIKEG KAl EVOTTOINUEVEC OIKOVOMIKEG KOTAOTACEIG, OTA TTAdiCIA Twv opIféuevwy atod Ta apbpa 439, 107 kal
37 1ou K.N. 2190/1920».

O T1aKTIKOG 0pKWTOG eAeyKTG—AOYIOTAG K. KwvaTavrivog Kwvatavrivou (A.M. Z.0.E.A. 33801) Tng eAeyKTIKNAG €TaIpiag
OPKQTOI EAEFKTEZ MOYP 2THBENZ A.E. (At MiaoUAn 93, 185 38, Meipaiag mA: 210 4290620-5), dieviipynaoe tov
ENEYXO TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATaoTdoewy, yia Tn Xpron mou éAnge v 31.12.2010. O1 v Adyw
OIKOVOUIKEG KaTaoTAOEIS guvtdyBnkav Bdaoel Twv AleBviv Mpotumwy Xpnuatooikovopikig Avagopds (A.MX.A) kai
eykpiOnkav pe v amod 25.01.2011 amdeacn tou A.Z. Tn¢ Etaipiag kai v amé 14.06.2011 amdeaon g TakTIkAG MeviKAG
Zuvéheuong.

Mapakdrw TopartiBetal autouoia n amd 15.02.2011 EkBeon EAEyxou Tou opkwtoU eAeykTr) — AoyioTh K. KwvaTavrivou
KwvaTavTivou, €TTi Twv dNPOCIEUPEVWY ETAIPIKWY KAI EVOTTOINUEVWY OIKOVOMIKWY KATaoTAoEwy TG ETaipiag yia T xpron
2010.

‘ExkBeon EAéyxou TaktikoU0 OpkwtoU EAeykthi — AoyioTA emi Twv Anuooicupévwy Etaipikwv kai Evotroinuévwy
Oikovopikwv Karaotdoewv tng XpAong 2010

«EAEyEape TIC GuVNUUEVES ETAIPIKES Kal TIC EVOTTOINWEVES OIKOVOUIKES KataoTdoelg Tng Etaipeiac THAETYTIOZ ANQNYMH
ETAIPEIA THAEOMTIKQN NMPOrPAMMATON «MEGA CHANNEL» kai Twv Buyarpikwv tng, Tou amoteAouvTal amo Tnv
ETAIPIKA Kal evoTroinuévn katdoTaon olkovouikng Béong g 31 AckeuPpiou 2010, TIC €TAIPIKEG KOl EVOTIOINUEVES
KOTAOTACEIS GUVOAIKOU €1000NUaTOG, HETARBOAWY 18iwv KEQAAQiIWY KaI TAWEIOKWY POWvV TNG XPAOEwS Tou éAnge Tnv
NUEPOUNvia auth, KaBwg Kai TEPIANWN GNUAVTIKWY AOYICTIKWY TTOAITIKWY KaI AOITIEG eTTEENYNUATIKES TTANPOQOPIEC.

EuBivn tng Aloiknong yia Tig ETaipikég kai Evotroinpéveg Oikovopikég KataoTtdoeig

H dioiknan eival utrelBuvn yia TNV Kat@peTion Kail EDAOYN TTOPOUCTaON AUTWY TWV ETAIPIKWY KAl EVOTTOINPEVWY OIKOVOMIKWY
kaTaoTacewv oUuewva e ta Aiebviy Mpdtuma Xpnuatoolkovouikng Avagopdg, OTws autd éxouv uloBenBei amd Tnv
Evpwaik Evwaon, 6Twg kal yia ekeiveg TIC eOwTEPIKES dIKAEIdEC, TTou n Bioiknan kabopilel w¢ amapaitTeg, WOTE va
kaBioTarar duvatr n KATApTION ETAIPIKWY KOI EVOTIOINUEVWY OIKOVOUIKWY KATAOTACEWY amaAAayuévwy ammd ouaiwdn
avakpifela, Tou o@eiAeTal €ite e amam eite o€ Ao,

EuBivn Tou EAeykTi

H dIkA pag eubovn gival va EKQPACOUPE YVWHN ETTI QUTWY TWV ETAIPIKWY KAI EVOTTOINKEVWV OIKOVOHIKWY KATOOTACEWV E
Baon tov EAeyxo uag. Aievepynoape Tov EAeyxo pag oUpewva pe Ta Aiebvr Mpdtuta EAéyxou. Ta mpdtuta autd amairolv
va OUPHop@wvopaoTe pe Kavoveg deovtohoyiag, kabwg kal va oxediddoupe Kal dievepyoUls Tov EAeyx0 He OkoTtd Thv
amdktnaon euhoyng d1aoPANIGNG YIa TO €AV Ol ETAIPIKES KAl EVOTTOINMEVES OIKOVOMIKEG KATAOTAOEIS ival aTTaAayYUEVES aTTO
oua1WwaN avakpifela.

O €heyxog mepidapPaver T dievépyeia dIAdIKACIWY YO TNV ATTOKTNON EAEYKTIKWV TEKUNPiWY, OXETIKA pE Ta TTOOA Kal TIG
YVWOTOTIOIRGEIC OTI ETAIPIKES KA TIC EVOTIOINWEVES OIKOVOUIKES KaTaoTdoelg. O emiheyoueves diadikaaieg Baaifovral otny
Kpion Tou eAeykTh TrEPIAQUBAvOUEVNS TNG EKTIUNONS TWV KIVOUVWY 0UTIO0US AVAKPIBEIOS TwV ETAIPIKWY KOl EVOTTOINUEVWY
OIKOVOMIKWY KOTAOTACEWY, TIoU 0QeileTal €ite o€ amam eite o€ AdBog. Katd Tn dievEpyEia AUTWY TWV EKTINAGEWY KIVOUVOU,
0 eheyktc e€etalel TIC eowTepIkEG AIKAEIDEC TTOU aXeTiCovTal WE TNV KATAETION Kal EUAOYN TTAPOUGIaCT Twv ETAIPIKWY KAl
EVOTTOINUEVWY OIKOVOMIKWY KATAOTACEWY TNG ETAIPIAC, UE OKOTIO TO OXEDIOTUO EAEYKTIKWY O10BIKATIWY KATAAANAWY YId TIG
TEPIOTATEIG, AANG OXI e OKOTTO TNV EKQPATT YVWUNG ETTI TNG OTTOTEAEOATIKOTNTAS TWV ETWTEPIKWY BIKAEIBWY TnG ETaIPEIAC.
O €éAeyxog mepihapBavel etmmiong v agloAdynan NG KataAANAGTNTAG Twv AOYIOTIKWY TTONITIKWY TTOU XPNOIMOTIOIRBNKAV Kal
TOU UAOYOU TwV EKTIUACEWV TTOU £yIvav atmd Tn 810iknan, kabwg Kal agloAdynan G GUVOAIKAG TTApOUGiaong Twy ETAIPIKWY
KQlI EVOTTOINPEVWY OIKOVOMIKWY KATOOTATEWV.

MMoTeUoUE BTI TO EAEYKTIKA TEKUAPIO TIOU EXOUHE CUYKEVTPWOEI €ival ETTOPKT Kal KAaTGAANAa yia T BepeAinan TG EAEYKTIKAG
Hag yvaung.

Mvwpn
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Katd T yvwun Hag, o GUVNUPEVEG ETAIPIKEG KAl EVOTTOINMEVEG OIKOVOUIKEG KATOOTACEIS TTapouaiddouv lAoya, amd Kabe
ouc1wdn amoyn, TV oikovouikr 8éan g Etaipiac THAETYNOZ ANQNYMH ETAIPEIA THAEOMTIKQN MNMPOrPAMMATQON
«MEGA CHANNEL» «ai Twv Buyarpikwyv autig katd v 31 AekeppBpiou 2010 kai T xpnpAToOIKOVOIK TOUG £TTidoCN Kal
TIG TAMEIOKEG TOUG POEG yia T XpAon Tou éAnge v nuepopnvia autr) alugwva e ta Aigbvr MpoTutra XpnuatooikovouikAg
Avagopdg, 6TTwe autd £xouv ul00eTnBei a6 v Eupwraikn Evwon.

Avagopd emi ANAwv Nopikwv Kai KavovioTikwv Ogpdtwy

a) Zmv EkBean Aiayeipiong Tou AloiknTikoU ZupBoudiou Trepihappaverar nlwan etaipikAg diakuBépvnang, n otoia
TTOPEXEI T TTANPOPOPIKA TTOIKEIC TTOU OpidovTal aTnv TTapdypago 36 Tou apBpou 43a tou K.N 2190/1920.

B) EmaAnBeloaue T oupgwvia kai v avrigtoixnon Tou Tepiexouévou G ‘EkBeong Alayeipiong tou AloiknTikou
ZUUBOUAIOU pE TIC CUVNUWEVES ETAIPIKES KA EVOTTOINUEVES OIKOVOMIKEG KATAOTACEIG, OTA TTAQICIO TwV OPICOEVWY OTTO
10 apBpa 43a, 108 kar 37 Tou K.N. 2190/1920».

O TaKTIKOG 0pKWTOG eAeyKTAG—AOYIOTAG K. KwvaTavrivog Kwvatavrivou (A.M. Z.0.E.A. 33801) Tng eAeyKTIKAG €TaIpiag
OPKQTOI EAETKTEZ MOYP 2THBENZ A.E. (At MiaouAn 93, 185 38, Meipaidg, TnA: 210 4290620-5), dievpynoe Tov
ENeyX0 TV avadIOTUTTWHEVWV ETAIPIKWY KOI EVOTTOINKEVWY OIKOVOMIKWY KATOOTACEwWY, yia T XpAon tou éAng Tnv
31.12.2011. Or1 ev Adyw oIKovOuIKEG KATAOTAOEIS guvtaxonkav Bacel Twv AigBviv TpoTUmwy XpnuaTOOIKOVOUIKAG
Avagopdg (A.M.X.A) kai eykpibnkav pe v amd 23.05.2012 amdeaon tou A.Z. ¢ ETaipiag kai mv amd 15.06.2012
améeaan g TakTIkAG MevikAG ZuvEAeuang.

Mapakdrw TapartiBetal autouoia n amd 23.05.2012 ‘ExBeon EAEyxou Tou opkwtoU eAeykTr) — AoyioTh K. KwvaTavtivou
KwvaoTavtivou, €T Twv OnUOCIEUPEVWY avadIaTUTTWHEVWY ETAIPIKWY KAl EVOTTOINMEVWY OIKOVOUIKWY KOTOOTAGEWV TS
Eraipiag yia m xprion 2011.

‘ExBeon EAéyxou TakTikoU OpkwroU EAeykTA — AoyioTh emi Twv Anpooicupévwy AvadiaTtumwpévwy Etaipikwv kai
Evotroinuévwyv Oikovopikwy Karaotdoewyv Tng XpRong 2011

«EAEYEape TIC ouvnupEVES avadIOTUTIWHEVEG ETAIPIKES KOl EVOTTOINUEVES OIKOVOUIKEG KaTtaaTdoelg Tne ETaipiag THAETYTIOZ
ANQNYMH ETAIPEIA THAEOMTIKQN MNMPOrPAMMATQN «MEGA CHANNEL» kai Twv Buyarpikwv Tng, Tou amoteAolvial
amoé TNV ETAIPIKI KOl EVOTIOINUEVN KOTAGTAON OIKOVOUIKAG BEang Tng 31 AekepPpiou 2011, TIC ETAIPIKES KAl EVOTIOINMEVES
KaTaoTAoEIG GUVOAIKOU €1008APATOG, METABOAWY 10iwV KEQAAQiWY KAl TAUEIOKWY POWV TNG XPHoews Tou éAnge v
nUEpoUNvia auth, KaBwg Kai TEPIANWN GNUAVTIKWY AOYIGTIKWY TTOAITIKWY KaI AOITIEG eTTEENYNUATIKES TTANPOQOpIEC.

EuBivn tng Aloiknong yia Tig avadiaTurwpéves ETaipikég kai Evotroinpéveg Oikovopikég KaraoTdoeig

H 0ioiknan civar umelBuvn yia Tnv KATApTIoN Kal €UAOYN TTAPOUCIOOT QUTWY Twy avOSIOTUTTWHEVWY ETAIPIKWY Kl
avadIaTUTTIWPEVWY EVOTTOINUEVWY  OIKOVOHIKWY KaTOOTACEwY oUpQwva We Ta AlgBvry Mpdtuma XpnuaTtooiKOVOUIKIS
Avagopdg, dTwe autd £xouv uioBeBei amé v Eupwraikh Evwaorn, TTwe Kal yid EKEIVES TIG ECWTEPIKES DIKAEIDES, TTOU N
dloiknon kabopilel wg amapaitnTeg, WOTe va kadiaTaral duvar n KaTapTIon ETAIPIKWY KAl EVOTTOINHUEVWY OIKOVOUIKWY
KaTaoTAoEWv ammaAAaypévwy amé ouaiwdn avakpifeia, TTou ogeiAeTal €ite o amdm eite o€ AGBog.

EuBivn Tou EAeykTi

H dIkA pag euBuvn eival va eKPPACOUE YVWHN ETTI QUTWV TwV AvAdIATUTTIWUEVWY ETAIPIKWY KOl EVOTIOINMEVWY OIKOVOUIKWY
KaTaoTAoEWY e Baan Tov Aeyx6 pag. AicvepyRoape Tov EAeyxo pag oUpewva pe ta Aiebvi Mpdtuta EAEyxou. Ta mpéTuTIa
auTa aTmaItolv va CUPHOPQWVOHAOTE e kavoveg deovtoAoyiag, kaBwg Kal va axediadoupe Kal SlevepyoUpe TovV EAeYXO WE
OoKOTIO TNV amodktnan evhoyng SIACQANONG YIO TO €AV Ol ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KATOOTAOEIS €ival
amoAaypéveg amd ouoiwdn avakpifela.

O €éheyxog mepidapPaver T dievépyeia IAdIKATIWY YIO TNV ATTOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA WE TO TTOOA KAl TIG
YVWOTOTIOIATEIG OTIG ETAIPIKEG KAl TIG EVOTTOINPEVEG OIKOVOMIKEG KaTaaTaoelg. O1 emAeyopeveg dladikaoieg Paaifovtal aTnv
Kpion Tou eAeykTr| TrepIAQUBAVOPEVNG TNG EKTIUNONG TWV KIVOUVWY 0UCTWAOUS AVOKPIBEIAS TwV ETAIPIKWY KOI EVOTIO INUEVWV
OIKOVOUIKWV KOTAOTACEWY, TToU oQeileTal gite o€ amdrm eite oe AdBog. Katd 1n dievépyeia auTwy Twv EKTIUATEWY KIVOUVOU,
0 eAeyKTAG €GeTATEI TIC EOWTEPIKEG DIKAEIDEG TTOU OXETICOVTOI PE TNV KATAPTION KOl EUAOYN TTapoudiacn Twv ETAIPIKWY Kal
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EVOTTOINUEVV OIKOVOUIKWY KATAOTAGEWY TNG ETAIPEING, PE OKOTTO TO OXEDIAOUG EAEYKTIKWY dIABIKACIWY KATAMNAWY yIa TIG
TEPIOTATEIG, AANG OXI E OKOTTO TNV EKQPATT YVWUNG ETTI TNG OTTOTEAEOATIKOTNTAS TWV ETWTEPIKWY BIKAEIBWY TnG ETaIPEIAC.
O €heyxog Trepihappavel etmiong v agloAdynan TG KATaANAGTNTAS Twv AOYIGTIKWY TTOAITIKWY TTOU XpnaipoTrolBnkav kal
TOU £UAOYOU TwV eKTINACEWY TToU éyivav amo T dioiknan, KaBwg kai agloAéynan TG GUVOAIKAS TTAPOUTiaong TwWV ETAIPIKWY
KOl EVOTTOINMEVWY OIKOVOMIKWY KATOOTATEWV.

MMigTeUoUE BTI T EAEYKTIKA TEKUAPIO TTOU £XOULE CUYKEVTPWOEI €ival ETAPKI kal KataAAnAa yia T BepeAinan TG EAEYKTIKAG
Hag YVQHNG.

Mvwun

Kata  yvun pag ol guvnuuéves avadiaTuTTwEVEG ETAIPIKEG KAl EVOTIOINMEVEG OIKOVOMIKEG KATAOTAOEIS TTAPOUCIAalouv
e0hoya, amd kdBe ouaiwdn amoyn, Tv oikovopikr BEan tn¢ Etaipiag THAETYTIOZ ANONYMH ETAIPEIA THAEOMTIKQN
MPOrPAMMATQON «MEGA CHANNEL» kai Twv Buyarpikwv autig katd myv 31 AekepBpiou 2011 kai T XpnUOTOOIKOVOUIKA
TOUG €TTIGOCN KAl TIC TAMPEIOKEG TOUG POEC yia TN Xpron Tou €Ange TNV nuepodnvia auth olpguwva pe Ta Aigbvi Mpdtuta
XpNUATOOIKOVOUIKAS Avapopdg, 6Trwe autd éxouv uloBetnBei amd tnv Eupwrraikr) Evwon.

‘Epgaon 0éuarog

EgioTtolpe Ty mpoooxn oag 6Tn onu. 1.2 «evikn MAnpoeopnon» Twv avadIaTuTTwWUEVWY OIKOVOUIKWY KATaoTAgEwy dTTou
YiveTal avagopd yia To evOeXOHEVO QVETTAPKEIAS TOU KEQAAQiou Kivnong Kai yia ta pétpa Tou AapBdvovral yia Tnv
QVTIMETWTTIOT TNG. ZTN yVWHN pag dev diarutrwvouve mMQUAaln ae oxéon We 1o Béua auTo.

Avagopd emri AANwv Nopikwv kai KavovioTikwv Ogudtwy

a) Zmv ExBeon Alayeipiong tou AloiknTikoU ZupBouliou TepidapBaverar dhAwan etaipikig diakuBépvnaong, n otoia
TTapEXE T TTANPOPOPIaKG aToIKEI TTOU OpidovTal aTnv Tapaypago 30 Tou apbpou 43a tou K.N 2190/1920.

B) EmaAnBevoaue ™ oup@wvia kal Tnv avrigroixnon Tou Tepiexouévou Tng EkBeong Alayeipiong tou AloiknTikoU
ZUWBOUAIOU pE TIC OUVNUWEVES ETAIPIKES KA EVOTTOINUEVEC OIKOVOMIKEC KOTACGTATEIG, OTA TTAQICIO TwV OPICOUEVIIV OTTO
10 apBpa 43a, 108 kai 37 Tou K.N. 2190/1920».

O TaKTIKOG 0pKWTOG eAeyKTAG—AOYIOTAG K. KwvoTavrivog KwvoTtavrivou (A.M. Z.0.E.A. 33801) Tng eAeykTIKAG €TaIpiag
OPKQTOI EAETKTEZ MOYP XTHBENX A.E. (Akt MiaoUAn 93, 185 38, Meipaidg TA: 210 4290620-5), dieviipynoe Tov
EAEYXO TWV ETAIPIKWV KOI EVOTTOINUEVWY OIKOVOMIKWY KaATOOTAoEWY, yia Tnv mepiodo 01.01.-31.03.2012. O1 ev Adyw
OIKOVOIKEG KOTAOTAOEIS ouvtaxOnkav Bacel Twv AigBviv Mpotimwy Xpnuatooikovopikig Avagopds (A.M.X.A) kai
eykpiBnkav pe v amd 28.05.2012 amdeaon tou A.Z. Tng ETaipiag.

Mapakatw TrapatiBerar autouaia n ‘ExkBeon EAéyxou Tou opkwToU eAeykTh — AoyioT| K. KwvaTtavtivou KwvaTavrivou, emi
TWV ONUOCIEUPEVWY ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOPIKWY KataoTaoewv Tng Etaipiag yia v mepiodo 01.01.-
31.03.2012.

‘Ex8eon Emiokémnong Taktiko0 OpkwtoU EAeykTh — AoyioTh emi Twv Anpooisupévwv ETaipikwy kai Evotroinpévwy
Oikovouikwv Karaotdoewv Tng mepiddou 01.01-31.03.2012

«EmiokoTmoaye TN ouvnuuévn OUVOTITIKA ETAIPIKA KOI EVOTIOINMEVN KOTAGTAON TNG XPNWATOOIKOVOMIKAS Béong Tng
THAETYNOZ ANQNYMH ETAIPEIA THAEONTIKQN MNMPOTPAMMATQN «MEGA CHANNEL» kai Tng Buyartpikig g 31ng
Maprtiou 2012 Kal TIG OXETIKEG OUVOTITIKEG ETAIPIKEG KAl EVOTTOINMEVEG KATOOTAOEIG GUVOAIKOU €1008AUATOG, PETOROAWY
kaBapng BEoNg Kal TAPEIOKWY Powv NG TRiunvng TepIGdou TTou €Ange QuTAV TNV nuUEpouNnVia, KABWGS Kal TIG ETIAEYUEVES
EMEENYNUOATIKEG ONUEINGCEIS, TTOU OUVBETOUV TNV eVAIAUEDN XPNHATOOIKOVOUIKA ava@opd.. H Aloiknan €xel Tnv eubivn yia
TNV KATOPTION KAl TTApoudiacn autig Tng evOIAUETNS TUVOTITIKAG XPNHATOOIKOVOUIKAG TTANPo®Spnang, aluguva Pe Ta
Aigbviy Mpoétutma XpnuatoolkovouikAg Avagopdg, Omwe autd éxouv uloBetnBei amd v Eupwaik Evwaon kai
epappoovral atnv Evdiduean Xpnuarooikovouikh Avagopd (Aiebvég AoyiaTikd MpdTtutro «AATMy 34). AikA yag euBivn gival
VO EKQPACOUNE CUPTTEPOCTHA ETT QUTAG TNG EVOIAPETNG OUVOTITIKAG XPNMATOOIKOVOUIKAG TTANPo®OpnonG pe Baon v
E€TMIOKOTINON MG,
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Eupog Emiokotrnong

Algvepynoape TNV emokdmon pag cluewva pe 1o Algbvéc Mpétuto Emokomnong 2410 «Emiokdmmaon evdiaueang
XPNHATOOIKOVOUIKAG AvaPOPAg TTou DIEVEQYEITAI OTTG TOV AVECAPTNTO EAEYKTI) TNG OVTIATNTOGY. H eMIOKOTINGN TNG EvBIANEONS
OIKOVOUIKAG avagopag ouviaTaral oTn dIvEpyEI DIEPEUVNTIKWY EPWTNHATWY KUPiwg TTPOG TTPOCWTIA TTou gival utrelBuva
IO XPNUOTOOIKOVOMIKA Kal AoyIoTIKG Béuata kai otnv epappoy avaAuTikwy Kal dAMwv dladikaaiwv £maokoetnong. To
€0pog NG EMIOKATINGNG €ival oUTIWdWS WIKPATEPO aTd auTd Tou eAEyxou TTou dlevepyeital GUPQwva We Ta AleBvi Mpdtuta
EAEyxou kai ouvertwg, dev pag dider T duvatdtnTa va atrokThooupe T diac@ahion 6Tl £xouv TiepIEABel oTnv avTiAnwn pag
OAa ta onuavtiké Bépara ta otoia Ba propoloav va evioToToUv o€ évav éAeyxo. Kard ouvétela, e Tnv TTapoloa dev
OIATUTIWVOULE YVWN EAEYXOU.

LUPTTEPUO A ETTICKOTTNONG
Me Baon v £mok6TNGT| Hag, dev éxel TEPIEABEI otV avTiAnwn uag omidATioTe Ba pag odnyoluae GTO CUPTIEPACHA 6TI N
OUVNUPEVN EVOIAPEDN XPNUATOOIKOVOUIKA avapopd dev £xel KatapTioBei, amé kaBe ouaiwdn amoyn, aUuewva ue to AAM

‘Epgaon 8éparog
EgioTtolpe v mpocoxn aag at anu. 1.1 «levikr) MAnpo@dpnan» Twv OIKOVOMIKWY KATAOTACEWY 6TToU YiveTal avagopd
Y10 TO EVOEXOUEVO AVETTAPKEIOG TOU KEQAAXOU Kivnang Kal yia Ta ETpa TTou AduBAavovTal yia TNV avTIFETWTTICT TNG.

270 OUMTTEPAOHA Hag Bev dIaTUTTWVOUVE ETTIQUAAEN OE OXECT WE TO BEUA auTO».

Ta guumepdouata kar n TANPOPOPNGT TTOU TTEPIEXOVTAI OTIG EKBETEIC EAEYXOU ETTI TWV OIKOVOUIKWY KATAOTAGEWY TNG
Eraipiag yia Ti¢ xpAhoeig 2009, 2010 kar 2011, kabwg kar yia v mepiodo 01.01.-31.03.2012 mepidapBavoval 1o
EvnuepwTikd AeATio KATOTTIV GXETIKAS OUVAIVEONS TWV TTOPATTAVW EAEYKTWY KAl WE TN GUPQWVN YVWin Toug. Ta avwTépw
mopioyata éxouv avamapayBei moTa Kal dev umdpyouv TapoAeiyelg Tou Ba KaBigTougav TIC QVATIOPAYOUEVEG
TANpPoopics avakpifeic f TapamAavnTikég.

H Takmikr) Tevikh Zuvéheuon tng Etaipiag e 15.06.2012 amo@doioe va avarebei yia 1 xpron 2012 o TaKTIKGS Kal
@opoAoyIkog EAeyxoc TG Etaipiag atnv eAeykTikr| etaipia OPKQTOI EAETKTEZ MOYP 2THBENZ AE..

34  ®opoloyikdg ‘EAeyxog
H Etaipia €xer eAeyxBei yia Taong @UoEws popoAoyIKEG UTIOXPEWTEIS PEXP! Kal Tr xprion 2009.

Zuykekpipéva, atn xprion 2011 oAokAnpwenke o gopoAoyikog EAeyxog Twv XpRoewv 2005, 2006, 2007, 2008 kai 2009 Tou
dievepynonke améd 10 EBVIKG EAeykTikd Kévipo (EOG.EK). To ouvohikd TOGO Twv  QOPOAOYIKWY UTTOXPEWOEWY TTOU
mpoékuye yia Tig xprioeig 2005, 2006, 2007, 2008 kai 2009 aviABe ouvolika o€ €2.146 XIA. kaI TTPOEKUYE KUPiwg aTTo
AoyioTikég Olagopés. Ta amoteAéopata Tng Etaipiag e xprong 2011 emBaplvbnkav kard 10 ouvoAikO TT0Gd Twv
(QOPOAOYIKWV UTTOXPEWTEWY TTOU TIPOEKUYE yia TIG XpAaoeic 2005, 2006, 2007, 2008 kai 2009 riror kard €2.146 xIA. To Tog0
NG OPOAOYIKAS UTTOXPEWONG avA £T0G, OPICTIKOTTOINBNKE WS EEAG:

‘ETog ®opoloyikn Yroxpéwon (o€ €)
2005 481.536
2006 537.925
2007 415.352
2008 370.978
2009 340.616
ZOvoho lMpoadetou Popou 2.146.407

nyn: Zroixeia amd v Eraipia eAsypuéva amd Opkwrod EAsykrr — Aoyiorn.

270 0UVOAO TOU avwTéPWw TIPGTBETOU POPOU £YIVE DIAKAVOVIOUAS TTANPWHIAS 0€ 36 BO0EIS WS aKoAOUBWG:
MAnpwpég €wg 31.03.2012 1.526.333 €
MAnpwpég amd 01.04.2012 éwg 31.03.2013 429.282 € (BpaxutrpOBETES UTTOXPEWOEIG)
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MAnpwuég amd 01.04.2013 éwg 30.04.2014 190.792 € (un BpaxutrpOBeCES UTTOXPEWTEIS)

Ta adiavéunta képdn g Etaipiag @opohoyouvtal pe cuvieAeot 20% agou AngBolv umroywn £¢oda pn @opoloyikd
EKTTITITOMEVA Kal TUXOV duvatdtnTa dnuioupyiag agopoAdyntwy amobepaTikwy. Adyw Uiy yia Tnv Tpéxouaa Tepiodo
01.01-31.03.2012, dev mpoékuwe @dpog. O1 popohoyikég utToxpewaels TG Etaipiag €xouv opiaTikotroinBei Péxp! Kai
xprion 2009 pe €Aeyxo TG @opoAoyikic apxns. H xprion 2010 teAei ud €Aeyxo Twv @opoAoyikwy apxwv kai n Etaipia ival
evdexopévwg uTroxpen ot Trepimtwan eAéyxou. O1 xpAoeig 2011 kai evieuBev gUu@wva pe 1o dpbpo 82 Tap. 5 tou N.2238/94
TEAOUV UTTG TOV EAEYXO TWV TAKTIKWY OPKWTWY AEYKTWV AoyioTwy Tng Etaipiag MOYP XTHBENZ OPKQTOI EAETKTEX A.E.
(Opkwr6g EAeykmg AoyioTic K. Mavayiwtng Bapehdg AM.ZOEA 1561) . O @opoAoyikdg EAeyxog TG xpriocws 2011 €xel
OAOKANPwBEi Kal oI TTpoavaQepBivTeG eAEYKTEG EXOUV €KDWOEI TTIOTOTTOINTIKG POPOAOYIKAGC CUUUOPOWONG HE CUHQWYN
YVWHN e nuepopnvia 18.06.2012.

Ta Aeiroupyikd képdn tng Buyatpikhc THAETYMNOX KYMPOY ATA gopohoyouvrtal pe auvteAeat 10% pe e§aviAnan g
(QOPOAOYIKAG UTTOXPEWONG OTN Xwpa eykatdaTacng Tng Tnv Kompo. Képdn amd mmwAnon auppeToxwy dev gopoAoyouvTal.
Mepiopata amd 1n Buyarpiki THAETYMOX KYMPOY ATA mpoaTiBevial a10 @opoAoyntéo €100dnUa TG UNTPIKAG Kal
@opoAoyouvTal We Tov 16XUovTa auvTeAeaTr|. O avTigToixog KatapAnBeic eopog pepiaudrwy atnv ahhodatm oupyneiletal.

H @uan Twv AoyioTikwy dlagopwv w¢ ekA@Bnkav ammd v egopia emitpémel atn dioiknan g ETaipiag tv memoidnan ot
Oev pmopei va Bewpnoel w¢ TpoUmdBean yia Tov TTPOCGDIOPIoNG aVTIOTOIXWY AOYIOTIKWY OIaQopwy Kal yia v N
popoloyika eAeyuévn xpron Tou 2010. Me autr tn memoibnon dev kpibnke amapaitntn n dIEVEPYEIA OTTOIONCOATIOTE
TPORAEYNG yIa evOEXOUEVN QPOPOAOYIKI UTTOXPEWDT YIA TV N QOPOAOYIKA EAEYMEVN XPNON.

H Aloiknon tng Etaipiag, Baoi{ouevn o€ 10TopIKA OTOIXEIN OXETIKA PE TA ATTOTEAETHATA TWV TAKTIKWY QOPOAOYIKWV EAEYXWV
TIou €xouv dievepynBei, eKTIUA OTI TUXOV ammoTeAéapaTa opoAoyikoU eAéyxou TnG avéeyktng xpriong g THAETYMNOZ mou
uTTopei va TrpokUWouv, Oev TTPOKEITAI VO ETTNPEACOUV CNUAVTIKA T XPNUOTOOIKOVOUIKS KATAaTaan, TNV TEPIOUCIOKN)
d16pBpwan, v kepdogopia kai TI¢ TapeIakéS poEg TnG ETalpiag kar Tou Opilou.

3.5 ’Eyypaga péow Mapatroptig

Ta akéhouBa £yypaga evowyatwvovial aT1o Tapdv Evnuepwtikd AeAtio pe tn PéBodo NG TTAPATIOUTIAS, CUNQWVA WE TO
apBpo 28 Tou KavoviopoU (EK) apiBy. 809/2004 g EmTpotmig Twv Eupwraikwy KovotriTwy:

. O1 eykekpipéveg amd v TokTIKA Tevikr Zuvéheuon Twv peToXwv NG ETaipiag kol dnpooieupéveg eAeypéveg
Oikovopikéc KataoTdoelg ae Evotroinuévn kai Etaipikry Badon g 31 AekepBpiou 2009, mou cuvtaydnkav Bdoel Twv
Aigbviov MpotUmwv XpnuaTooikovopikAc Avagopds, kabwg kai n avrioToixn ExBean EAéyxou Avethptntou Opkwrou
Eheykt| AoyiaT cival diaBéaipeg ata ypageia ¢ Etaipiag atn dietBuvan 0086¢ Pouoou 4 & Acwg. Meooyeiwv, 115 26,
ABva, kaBwg kar atnv nAekTpovikr| dieuBuvan Tng Etaipiag: http://www.megatv.com

. O1 eykekpipéveg amd v TokTiKA Tevikr Zuvéheuon Twv PeETOXwv NG ETaipiag Kai dnuocicupéves eheypéveg
Oikovopikés KataoTdoeig oe Evorroinuévn kai Etaipikfy Baon g 31 Aekepppiou 2010, mou ouviayBnkav Bacer Twv
AigBvov MpotUmwv XpnuaTooikovopikAg Avagopds, kabwg kai n avrioToixn ExBean EAéyxou Avethptnrou Opkwrou
EAeykt AoyioTn cival diaBéaipeg ota ypageia e Etaipiag ot diedBuvan Poloou 4 & Acwg. Meooyeiwv, 115 26, ABAva,
kaBwg Kal aTnv nAekTpovikn dieuBuvan g Etaipiag: http://www.megatv.com

. O1 am6 23.05.2012, eykekpiuéveg ammd 1o AloiknTikd ZuuBoUAio Tng Etaipiag kai dnuocIeuphéveES avadIaTUTTWEVES
eheypéveg Oikovouiké KaraoTtaaoeig oe Evotroinuévn kai Etaipikf Baon g 31 Aekepppiou 2011, mou guvtdyBnkav Bacel
Twv AlgBvov MpoTuTTwy XpnpaTooiKovopikng Avagopdg, kabwg kai n avrtioTtoixn ExkBean EAEyyxou Avegdptntou OpkwTou
EAeykt AoyioTh eival diaBéaipeg ota ypageia g Etaipiag ot dicBuvan Pouoou 4 & Acwg. Meooyeiwv, 115 26, Abrva,
kaBwg Kal aTnv nAekTpovikn dicuBuvan g Etaipiag: http://www.megatv.com

. O1 evdiGueoeg OnUOOIEUUEVES EVOTTOINWEVES OIKOVOUIKEG KaTaoTdaelg TG ETaipiag e mepiddou 1.1-31.03.2012 ol
otoieg ouvtayBnkav Baoel Twv A.M.X.A. amd v Etaipia, ol onueiwoeig Tou amoteAoUv avamdoTacTo PEPOG AUTWY Kal N
avrioToixn ékBeon emokdTNong opkwtoU eheykT AoyioTh, eival diabéoiya aTa ypageia g Etaipiag, otn dielBuvan
Pouoou 4 & Aewg. Meooyeiwv, 115 26, ABrva, kaBwg kar atnv nAektpovikr dielBuvan Tng Etaipiag: http://www.megatv.com
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Emonpuaivetar 611 Aoimtég TAnpogopicg aTo diadiktuakd 1610 TG ETaipiag, mAnv Twv TAnpo@opiwy Tou eival dIaBEaipeg
OTIG TTapaTavw avagepdpeves 01eubBUvaEIg, dev ammoteAoUV UEPOG Tou TTaPOVTOS EvnuepwtikoU AeAtiou.

3.6 'Eyypaga otn AidBeon Tou EmrevbuTikou Koivou

Ta katwtépw éyypaga civar diaBéoipa ata ypageia g Etaipiag, ot dicuBuvon Pouoou 4 & Acwo. Meooyeiwy, 115 26,
Abrva.

. To KaraaTatikd ¢ Etaipiag.

. To ambomaoua Tou TPAKTIKOU TG TAKTIKAG MEVIKAG ZuvéAeuong Twv PETOXWY TG ETaipiag, Tou ouvedpiace oTIg
15 louviou 2012 kai ammo@daoice, PeTatl GAAwv, Tnv augnan Tou PeToxIkoU KepaAaiou.

o O1 oikovopikég kataotaoeig g THAETYMNOZ KYMNPOY ATA yia 1i¢ Xprioeig mou éAngav v 31.12.2010 kai
31.12.2011, o1 omoieg eykpiBnKkav amd Tig TAKTIKEG MEVIKEG ZUVEAEUTEIG TV PETOXWV TOUG.

. To amd 09.07.2012 Eyypago tou NopikoU EAeykTr), auvtayBév amé tn Aiknyopikh Etaipia KoutaAidn aTo mAaicio
VOUIKOU eAéyxou €TTi Twv aToIxEiwv TG ETaipiag Adyw NG TTapoUcag augnaong Tou PETOXIKOU ke@aAaiou Tng ETaipiag, Tou
amodaaiae n TakTikA Mevik Zuvéleuon g 15.06.2012.

. To amd 02.07.2012 Eyypago ouvtaybév amd 1o aveaptnto Kutrpiakd diknyopiké ypageio KAnpidng, AvaoTaaiou,
NeoguTou A.E.M.E. o10 TAqic1o vopIKoU eAéyxou €TTi Twv oToixeiwv g Buyarpikrig THAETYMNOZ KYTIPOY ATA Adyw tng
TOPOUCAG aUgnong Tou PEToXIKOU ke@aAaiou TG ETaipiag, ou amoedaoioe n TakTikA Mevik ZuvéAeuon tng 15.06.2012.

. H amd 09.07.2012 ékBeon g eAeykTikAg etaipiagc OPKQTOI EAEIKTEZ MOYP ZTHBENZ A.E. emi Tn¢ dnAwaong
¢ Aloiknaong g ETaipiag yia tnv £mapkeia Tou Ke@ahaiou Kivnong yia Toug €mopevous 12 PAvES a6 TNV nuEPOpNnVia
IoYU0¢ Tou TTapdvTog EvnuepwTikoU AgATiou.

. H amé 25.06.2012 ékBean €1dikoU eAEyXou €TTi EVOTATWY ETIAEYHEVWV XPNHUATOOIKOVOUIKWY TTANPOQOPIWY TOU
Evnuepwtikou AgAtiou Tou guvtdyBnke ota TAaicia Tng augnong Tou WeToxIkou kepaAaiou Tng THAETYTIOZ twv xpriocwv
2009-2011 amod v eAeykTikr etaipia OPKQTOI EAETKTEZ MOYP ZTHBENZ Baocel tou AlgBvoug EAsykTikoU MpoTutrou
805 (ISA805).

o H amd 10.05.2012 evnuepwrikr emoToAr g Nielsen Audience Measurement A.E.

. H amé 25.06.2012 avaAuTikr €kBean Tpooup@wvnuévwy dIadIKaoIwY TToU GUVTAXBnKe ammd Tnv EAEYKTIKI eTalpia
OPKQTOI EAEIFKTEZ MOYP ZTHBENZ Bdoel Tou AieBvoug Mpotutou Zuvagwv YTmpeaiwv 4400 €TTi Twv OIKOVOPIKWY
oTolxeiwv NG epi6dou 01.01-31.03.2012 (ISRS 4400).

. H amé 22.06.2012 ékBean mpocuu@wvnuévwy SIadIKAGIWY TTOU uvTaxBnke ammd Tv eAeykTIKA eTaipia OPKQTOI
EAEFKTEZ MOYP ZTHBENZ emi ¢ Pefaiwong mpokataBAnBéviwy kegahaiwv évavti e alénong Tou HETOXIKOU
ke@aAaiou TG ETaipiag.

3.7 NAnpogopieg MNa Tov Ekd6TN

3.71  Tevika

H Etaipia ouveat)on tnv 10.04.1989 pe v utr apiBudv 7408/26.04.1989 eykpiTikr) TnG ouoTaong amdeacn tou Noudpxn
Aiapepiopatog AtTikig, Y TV emwvuyia « THAETYTNOZ ANONYMH ETAIPEIA THAEOMTIKQN MPOTPAMMATQON» kai Tov
OlakpiTikd TiTAo «MEMKA TZANEA» evw, yia TI¢ OXECEIC TNG WE TO e€wTEPIKO ouvaldoaeTal pe TV emwvupia «Mega
Channely. Mpokerrar yia EAAnviki Aviovupn Etaipia kai umdkermar ato Nouo mepi Avwvipwy Etaipiiv tou K.N. 2190/1920.

H Etaipia Asitoupyei Tov 1I81wTIKO TnAeoTTTIKG 0TaBPO «Mega Channel» duvapel g Tng utr apiB. 19229/E/10.9.1993 (PEK B
713/10.9.1993) adeiag, n 10%0g TG omroiag £xel Tapatabei dia vopou .

‘Edpa ¢ Etaipiag opionke o Ajuog ABnvaiwv. Ta kevipika ypageia e Etaipiag Bpiokovrar oy Abrva, €1ti Tng 0500
Poucou 4 & Acwg. Megoyeiwy, TnA. 210 69 03 000, fax: 210 69 28 210.

H Etaipia eival eyyeypapuévn oo M.A.E. pe apiBud Mntpwou 19407/06/B/89/20 kai n didpkeid tng Afyer Tnv 31.12.2090.

3.7.2  Xovropo loTopikd
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H THAETYTMOZ eival o mpwro¢ TAeoTTIKOS 0TaBuAC TTou 18pUBnke otnv EAAGDa 1o 1989, Baael Tou vopikoU TTAaigiou
TToU €TTETPEWE TV idpUC 1IBIWTIKWY TNAEOTITIKWY oTaBUwY (N.1866/1989).

To 1993 n THAETYTMOZ ohokAnpwvel T0 1816KTNTO €TTiyel0 SiKTUO EKTTOUTIAG KO WETOPOPAS TTPOYPANMOTOG agiog
Tepitrou € 7 ekar. e¢acali¢ovrag AnBuauiakn KdAuyn 98%.

To 1994 n THAETYNOXZ ¢ivan n mpwtn etaipia MME trou eiodyel Ti petoxég Tng oTn Kupia Ayopd Tou XpnuaTigTnpiou
Abnvwv.

Tnv idia xpovia (1994) n THAETYNOZ 1dpUel v Tpwn €Taipia cuvOpounTIKAS TnAsdpacng atnv EANGOa pe Tnv
emwvupia Multichoice EMGG A.E. pe TooooTo auppetoxrs 42%, oe ouvepyaaia e T Myriad Development (51%) kai T
Lumiere (7%). Eival emriong n xpovid mou n THAETYMNOZ gekivael va PeTadidel atmokAEIOTIKA Toug TTod00PaIpIkoUg
aywveg Tou CHAMPIONS LEAGUE.

Tov Aeképppio Tou 1999, n THAETYTOZ ohokAjpwaoe alénan Tou WeToxIKoU TnG ke@aAaiou katd € 34,3 exar., TTou
mponABe améd Siavoun 4.125.009 dwpedv LETOXWY OTOUG WETOXOUG (WE avaAoyia 2 vEwv pETOXWV Yia KABe Oéka
TraAaiég), amd ékdoan 6.187.500 véwv peToxwy (avaloyia 3 veeg YeToxE yia kaBe 10 Tahaiég) kai ékdoon 300.000 véwy
METOXWV e KaTaBoAf YeTpnTwV (IBIWTIKA TOTTOBETNON GTO TTPOCWTTIKG Kal OTeAéXN TG ETaipiag). Mépog Tng augnong
XPNOILOTIOINONKE YIa TOV EKTUYXPOVIOUS Tou nAekTpovikoU e€oAiIouoU TG ETaipiag kar YETaTPOTIAG ToU HEYAAUTEQOU
TUAUOTOG auToU aTTd avaAOyIKO O€ Wn@Iakod.

Tnv idia xpovid gival gupTrapaywydg Kai ouykUpIog Twv dIKaIwPATwY Katd 50% o€ pia amd Tig emTuxnuéveg EAANVIKES
KIVUATOYPAQIKES TaViEG SAwV Twv eTToxwv T0 “SAFE SEX”.

To 2000, H THAETYMNOZX guppetéxel otnv Tapaywyr Kai eKpeTdAeuan katd 35% oTnv emITUXNUEVN KIVAPATOYPAQIKA
Taivia Tou A. AaZétoulou « O kaAUTEPOG HOU GIAOGH.

Tnv idia xpovid 16pueTal n THAETYNOZ KYMPOY ATA, 100% Buyarpikry ng THAETYTIOZ n omoia €xel wg okotté Thv
ayopd Kal TTwWANGN TTPOYPAMMATWY Kal TEXVOyVwaiag atnv ayopd Tng Kutrpou Kai Tn¢ M. AvatoArig

To 2004 n THAETYTOZ mwAnoe 10 7% amd v ouppetoxn g otnv Multichoice EAMGG A.E. amrokopiCovTag képdn €5,9
ekar. kal avidMage to umdroimo 35% pe 12,5% ocuupetoxh oty oMavdikh eTaipia cuvdpounTikAg TnAEdpaong
NETMED NV, péow tng Buyarpikr) etaipiag THAETYTIOZ KYMNPOY ATA. Tnv idia xpovid n THAETYTOZ ayopaler ta
dikaiwpata TPoPoAng Twv evids £dpag aywvwy NG TpwTabAnTpiag Eupwing EANGSOG (avdpwv kai eATTidwy) yia Ta
TTPOKPIMATIKA TTOd00Paipou Tou MouvTiGA oTn Mepuavia.

To 2005, n THAETYMNOZ umdypawe olUuPaon pe v SportFive yia tnv KGAUYn Kai perddoon ekTog £0pag aywvwy
Tod00Paipou Twv eBvikwy opddwy avdpwy kai eATTidwy TTou Ba diefaxBolv oTa TAdiIa TNG TTPOKPIATIKAG GATNG TOU
Eupwaikou mpwrabAjuatog 2008.

Z1ig 27.08.2008 n 100% Buyatpikh etaipia THAETYMNOZ KYTPOY ATA petaifaoe T oupuetoxr g (12,5%) oty
oMavdIki etaipia ouvdpopnTikng Aedpaong NETMED NV oty etaipia « FORTHNET XYMMETOXQN A.E.», 100%
Buyatpik ™¢ etaipiac «FORTHNET A.E.». H petaifaon mpayuatotoifénke aUu@wva he Toug 6poug Kai Jerd Tnv
ekTAipwaon Twv TrpoUToBécewv TG amd 14.04.2008 oyxetikA¢ ouppaong mwAnong, 1o d¢ avidAhaypa yia T
petapipaon ¢ ouppetoxAc g THAETYTIOZ KYMPOY ATA avANBe o¢ 53,9 ekar. € To Tiunua Atav ouciwdwg
avwTePo NG AoyIOTIKAG agiag Tng emévouaong, n otroia €ixe TPOadIoPIoBEl CUUPWVA PE ATTOTIUNGN OPKWTWY AOYIOTWY
O1eBvouc avayvwpiong. To képdog tou amokduioe n THAETYMOZ KYMPOY ATA amé v ev Adyw TTwAnon aviABe og
38,9 exar. €.

Me amégaon Tou AloiknTikoU ZupBouAiou g Etaipiag mng 26n¢ NoeuBpiou 2009, amogacioTnke n wetaBifacn Tou
pepidiou 25% katd 1o omoio cuppeteixe atnv kutplakh etaipia “MOAITIZTIKH KAl MTAHPO®OPIAKH ETAIPEIA O
AOTOZ OE”. H petaBipaon mpog m Buyarpik THAETYMOZ KYTMPOY ATA ¢ aupuetoxis 25% oAokAnpwenke thv
08.12.2009 pe Tipnua 438,6 xIA. € Tou amotedoUoE Kal TO I0TOPIKO KOOGTOC TNG €mEvOUONG. H ouppetoxn g
Buyarpikig THAETYMNOZ KYMPOY ATA omv “MOAITIZTIKH KAI MAHPO®OPIAKH ETAIPEIA O AOroz OFE’
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3.8

mepIopifeTal HOvo aTnv TNAEOTITIKY dpaaTnpIdTNTA KOl oUVETTWS dev TauTICETal e TUMpETOXA aTnv kaBapr BEan Tou
katd v 31.12.2009. Me véa oUpPaon mou 1oxvel péxpl T 30.06.2013 n ev Adyw ouppetoxn ¢ Etaipiag éxel
peTatpamei g€ meplopiopévng €ubivng w¢ ouvémela g petatpomig TG «MOAITIZTIKH KAl MAHPO®OPIAKH
ETAIPEIA O AOIOZ OE» amo oudppubun ot etepdppubun etaipia. Me 1o dedouévo Tng TPARAEYWNS TS oUuPaong yia
petapipaon twv etaipikwv pepidiwv g THAETYTMOZ aua g Ajgng ¢ Xwpic avtitiyo, 10 KOOTOC GUMPMETOXAS EXEI
dlaypagei ota amoteAéopara g xpriong 2011.

Me kpImpio T ox€on Twv amoteAeaudTtwy TS XpRoews 2010 pog Ta idia kepdAaia g 31.12.2010, 1o A.Z. Tou X.A.
amoQAaIaE TV EVagn Twv PEToXwy TG ETaipiag otnv katnyopia «Emmhpnong» tou X.A. am6 v 08.04.2011.

To 2011 n Eraipia idpuoe oty Kitpo v etaipia THAETYTOZ EMIMOPIKH ATA pe 100% oupuetoxf. H ev Adyw
Buyarpikn dev Exel dpaaTnpiotoinbei akdpa.

To 2011, n Etaipia oupueteixe atnv adgnon petoxikou kegahaiou Trou mpayuatomoince n etaipia « PHPIAKOZ
MAPOXOZ AE» kard 10 Too6 Twv € 420 xIA. petafdarrovtag 1o TogooTo auppetoxns s THAETYMOZ oty ev Adyw
eTaipia amd 14,29% o¢ 15,61%.

Kata v TakTikr Tevikr Zuvéheuon Twy petdxwv g Etaipiag mou mpayuatomoiiBnke aTig 15.06.2012, amogaagioTnke
METAEU GMwv n alénon Tou petoxikoU NG Kepaiaiou katd 3.779.737,50 € ue karaBoAr) petpnTwv Kai Tnv €kdoan
12.599.125 KoIvwv OVOLOCTIKWY HETOXWY, ovolaoTIKAG agiag 0,30 € ekaoTng.

MAnpogopicg MNa Tn ApaaTtnpeiétnta TnG ETaupiag kai Tou OpiAou

3.8.1  Kupidtepeg ApaoTtnpiotnTeg

H Etaipia ekméumel TnAeommikd Tpdypapua YEow Tou 101wTIKoU TnAcotrmikoU otabuou “MEGA CHANNEL”, kaAUTTovtag 1o
oUvoho oxedov Tng emikpaTelag (98% Tng xwpag) dAo 10 24wpo. To TPOYPAPKE TN cival dopunuévo pe TPOTIO TTOU Va
TTPOCEYYiCEl TO €upU TNAEOTITIKO KOIVO O€ OAEC TIC NAIKiEC Kal TIEPIEXEI EMNVIKEC KWHMIKEG, OPAMATIKEG KOl TTOIKIAOU
TIEPIEXOPEVOU  OEIPEG, EANANVIKEG Kal EEveg Talvies, €1dnoeoypa@ik@ Kai evnuepwtika mpoypduuata, abAnTikéC Kal
HOUGIKOXOPEUTIKEG EKTTOUTTES, TNAETTAIXVIDIO KAl TIABIKEG EKTTOUTTEG.

To eMnvikd TTpoypappa gite mapdyerar amd v THAETYMNOZ A avatiBetal n ektéAeon TTapaywyng o€ aveeiptnta aTouvTio
Trapaywyng. Auté To Tpdypauua TepIAauBaver:

EMnvikéG oe1pég (Kwpwdieg, dpapara K.A.T.)
e TnAemmaiyvidia

o ABAnTIKEG EKTTOUTIEG

o FEIdA0EIC

e  Exmoptég Adyou

o MOUGIKOXOPEUTIKEG EKTTONTTEG

e ExmopTé TOIKiAOU TTEPIEXOpEVOU

To &vo mpdypapua TTou TepIAapBaver Taivieg kal TNAeoeipég ayopddetarl amd Evoug oikoug We dikaiwpa TPoBoARS BU0 Ewg
TPEIC POpEC.
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270V Tivaka TTou akoAouBei TapartiBetal n avaAuan Tou KUKAOU pyaaiwv kard Tnv Teheutaia tpieTia 2009-2011 Tou OpiAou
¢ THAETYTMOZ:

ANAAYZH NQAHZEQN ANA EIAOZ

% peraB.| % petap.
(o€ xIM. €) 2009 2010 2011| 2010-2009|2011-2010
‘Ecoda diagnuioswv 137.471 108.583 85.619 -21,0% -21,1%
‘Ec0oda TNAEOTITIKWY EKTTOUTTWV 1.257 2.181 2191 73,6% 0,5%
‘Ecoda amé dikaiwyara 453 1.324 1.320 192,4% -0,3%
‘Eooda armo dikaiwpara (Tng BuyaTpikig
THAETYNOZ KYMPOY ATA) 200 60 1.434 -69,9% 2289,8%
Z0voAo 139.380 112.148 90.564 -19,5% -19,2%

2nu.: Tuydv dlagopéc ata abpoiouara ogeilovial ae OTPOYyUAOTTOINTEIS.

[nyn: Anuodisupéves ETAIPIKES Kal EVOTTOINUEVES OIKOVOUIKES KaTaoTdaelc ¢ xprions 2009, omwg éxouv avadiatumwbei ws mpog Tic
amaItigEIS Kal UTTOXPEWTEIS TTPOG TPATTECEC WATE Ta GUYKEKPILEVA UEYEDN TTOU avTiaToiyoUv O€ xpnuaroddmnan uéow factoring va eivai
ouykpioiua mpoc¢ ta avriatoiya tou 2010-2011, kaBuwg Kar avadiaTuTwUEVES ETAIPIKES KAl EVOTTOINUEVES OIKOVOUIKEC KATAOTATEIS TG
xpnong 2011 mou éyouv ouvraxBei amrd mv Eraipia Bdoer A.TT.X.A. kai éxouv eAeyxBei amd Opkwrd EAsykri Aoyior. Ta oroixeia me
xpnong 2010 mpokUTTouv ammo Ta GUYKPITIKG oToixeia Tn¢ xpriong 2011.

27OV TTivaKQ TToU aKoAouBei TTapartiBeral n avaAuan Tou KUKAOU EQYACIWV KaTd TO TTPWTO Tpiunvo Tou 2012 o€ alykpion e
70 TIPWTO TPiUNVo Tou 2011 Tou Opidou NG THAETYMOZ:

ANAAYZH NQAHZEQN ANA EIAOZ

01.01-| % e Twv 01.01-| % emi Twv
(o€ xIA. €) 31.03.2012| mwAfoew| 31.03.2011| TTwAROEWV
‘Ecoda diagnuioswv 20.503 83,9% 24.338 83,6%
‘Ec0da TNAEOTITIKWVY EKTTOUTIWV 373 1,5% 621 2,1%
‘Ecoda amd dkaiwyara 114 0,5% 242 0,8%
TexvikéG dieUKOAIVOEIS (B10¢.
AiadukTiou) 1.397 57% 1.730 5,9%
Anpioupyikég ouvdEang (xopnyieg o€
TPOYP.) 1.063 4,3% 1.116 3,8%
Aipopa £600a 632 2,6% 928 3,2%
‘Ecoda amd dkaiwuara (TG Buyarpikig
THAETYNOZ KYMNPOY ATA) 350 1,4% 121 0,4%
Zivolo 24.432 100,0% 29.096 100,0%

2nu: Tuxov diapopéc ata abpoiauara opeilovral ag aTpoyyUAOTTOIROEIS
Mnyn: Anuooieupuéves evOIGUIETES EVOTTOINLIEVES OIKOVOUIKEC KaTaaTdaeis Tng mepiodou 1.1 — 31.03.2012 mou éyouv ouvrayBei oUupwva
e 1a ANXA. kar e1dikdrepa auupwva e 10 AA.1.34 mepi evOIGLIETWY OIKOVOUIKWY TTANPOPOPIWY Kai Of OTTOIES EXOUV ETTIOKOTTNOET

amd Opkwrd EAeyki-Noyiar.

Inueiwverar 6t ta €é0oda NG Buyarpikig THAETYMOX KYMPOY ATA mpoépxovial OmOKAEIOTIKA aTTd TIWAACEIS
OIKQIWUATWVY.

H Buyarpik THAETYTIOZ EMIMOPIKH ATA dev éxel dpaatnpiotoinbei akoua, Bpiokduevn oe adpdveia.

Kara 1 didpkeia twv xpRocwy 2009-2011, kabBwg kar yia v mepiodo 01.01-31.03.2012 dev ugiotatal TONTIKA 1
TTOPAYOVTAS DIOIKNTIKOU, POPOAOYIKOU, VOUIGHATIKOU ) TTOAITIKOU XOPOKTAPA TTOU VA £TTNPENCE 1) va eVOEXETAI VA ETTNPEATEI
onpavtikd, kard 1pdmo dueoo A éupeco, TiIg dpaaTnpIdTnTEG TG ETaipiag kai Tou OpiAou TnG ANV Twv akoAoUBwv: a) Tng
MEYAANG TITwaNG O GUVOAIKY) dIAPNUICTIKA dATTAvN N oTToia ETTNPEACTNKE TTOAU ATTO TNV VEVIKI) OIKOVOWIKY| UQETN OTNV
EAGda katd v didpkeia g teAeutaiag TpieTiag kai B) Tng eioTpagig Twy pepiopdTwy guvolikou Uyoug 31,6 ekar. € katd
v d1dpkela TG TpieTiag 2009-2011 amd v Buyarpikh THAETYMOZ KYTPOY ATA.
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Znueiwverar ot n Etaipia kai n 100% Buyarpiki Tng THAETYMNOZ KYMPOY ATA olvawav tov AmpiAio Tou 2008 aUuBaon
OXETIKG pe v TTwAnon petoxwv S oAavoikAg etaipiag NetMed (untpikh etaipia g Nova Greece kai Nova Cyprus).
ZUYKEKPIpEVA, BUVAUE TNG wG ev Adyw oUppaong, n THAETYTMOZ KYMPOY ATA mwAnoe kai petaBiface otn Forthnet A.E.
1.919 etoxég (iTo1 Too0OTO 12,528% €TTi TOU PETOXIKOU KeQaAaiou) TTou kateixe n mpwtn oTnv eraipia NetMed. To Tipnua
mou éAaBe n THAETYMOZ KYMPOY ATA yia m petaBifacn twy petoxwy autwyv aviABe ae 53,9 ekat. € kai £xel TARpwe
katapAnBei. X ouvalayi auti n Etaipia ouppeTeixe wg eyyuRTpIa, KUPIWG yIa TUXOV QOPOAOYIKEC UTTOXPEWGCEIS TNG
THAETYTNOZ KYTPQOY ATA kai yéxpi tou mogoU 626 xIA. € avd mepimmwaon. To képdog Tou amokduioe n THAETYMOZ
KYTPOY ATA amd v ev Adyw TTwAnon aviABe ae 38,9 ekar. € ou eloTpdybnke amod v Etaipia Ye Hop@n HEQITUATWY
ouvohikoU Uyoug 31,6 ekar. € kata v didpkeia e Tpietiag 2009-2011. OMOkANPO TO Tipnua ANV TEpiTToU 2 eKaT. € £XEl
eloTrpayBei amé v Etaipia utd T HOpYr| HEQITUATWY.

H mpoavagepouevn ouppacn TwAnang diEmetal amé 1o ayyAikod dikaio, evw n petapifaon amé 1o oAavdikd dikaio.

H dpactnpiétta ¢ Etaipiag, dmwg kal TG YeyaAng mAeiovdTnTag Twv TAEoTTIKWY oTabuwy otnv EAAGa, emmpedderan
amé €MOXIKOTNTA KUPiWG Adyw TNG pEIwpEVNS TNAEBEQONG TTOU UQicTATAl KATA TN BIGPKEIR TwV KAAOKAIPIVWV unvwy. H
TnAeoTTIKA oaugdv apyicel ouvrnBwg Tov OkTwPRpIo Kal Afyel Tov Mdio. Tnv epiodo louAiou - ZemrtepPpiou Adyw Twv Bepiviv
adelwv kal Adyw Twv KAIHATOAOYIKWY ouvBnkwy, n TNAEBEQON PEIWVETAI KAl TO TTPOYPAMUA KAAUTITETAI g€ anuavTiké Babué
HEGW TNG TTPOROANG WUXAYWYIKWY EKTTOPTTIWV/TAIVIGWV O€ ETAVAANYI. ZUVETIWG Ta €000a KAl TA WIKTA OTTOTEAéOATA TOU
Opihou katd 10 TPITO TPiUNVO KGBE £TOUG Eival PEIWEVA.

Znueiwvetai 611 n Etaipia diatnpei umrokardatnua otnv Gegoahovikn We Touaiwdn dpaatnpidTnTa.
3.8.2  TnAeomrmiké Mpoypappa-Mapaywyég

H Etaipia divel 1d1aitepn £UQacn GTn GUVEXT avaveéwan ToU WUXaywyikou TTpoypduuaTog, Kabwg TTiong aTnv aglomiaTia
kai €Ikova Twv OeATiwy €18ATEWY Kal o TToIdTNTA Tou EEvou Kal abAnTIkoU TTpoypduuaTog, Ta OTToia aTToTEAOUV TTAPAYOVTEG
dlapopeWaNg Tou TTPOQiA Tou KoIvoU TOU Kal TNG GUVOAIKAG Tou €IkOvag. H emmiAoyr kal 0 oXedlaguds Tou TTPOYPAPNATOS
éxel otnpIxTei o€ d00 ALOVEG:

e TNV EMiyvwon Tou KoIvwvikoU pdAou Tou KavaAioU, Tou a€Betal Tov ThAEBeaTr Kal
e TNV ETIYVWOT TOU ETTIXEIPNHATIKOU TOU GTOXOU, TTOU gival N TIPOGEAKUGN KOIVOU HE EUTTOPIKO EVOIAPEPOV YIA TOUG
meAareg NG THAETYTOZ, dnA. T diagnuiaTikA ayopd.

Tnv TteAeutaia Tpietia 2009-2011, mapampeital avgnon oTig eAANVIKEG OelpEG (Kupiwg 1816kTTO TTPGYpappa). Ta
Tpoypdupara autd TpoPaiiovtal, Kupiwg, TIC Wpeg UWnAAG TNAEBEAONC Kal TTPOTINWVTAI, TIEPIOTATEPO atmd TO EAANVIKO
TNAEOTITIKG KOIVO (OTTWG @aivetal amd 10 uwnAd Pepidio TnAeBéaang Tmou, Exel To KavaAl ng THAETYTIOZ Ti¢ wpeg 21:00 —
23:59 mrou TrapariBerar oty evétnta 3.8.2.1 «AvtaywvioTiki) @¢on Tng Etaipiagy).

To mpdypappa Tou Tpoceépel To TNAEOTITIKO kavaAl Tng THAETYTIOZ amoteAsital atmé:

o EIAHZEIZ - ENHMEPQZH

A6 10 Tpwta Tou PrApara 1o TnAeoTTIKG KavaAl g THAETYTMOZ «kiveitar pe tnv aioBnon g eykupdtnrag, g
goBapoTnTag, G avTIKEIMEVIKAG TTANPo@dpNnang kai g TaxUTnTag atn KaAuyn Twy yeyovoTwy. AlaBetovag Tnv o duvary
kal €uTelpn dNUOCIOYPAQIKY Opada, W TIETTEIPAPEVOUG TEXVIKOUG Kl APTIO TEXVIKG £COTTAIONG, TO TNASOTITIKO KAVAAI TG
THAETYNOZ (c@egic “Mega Channel’) mpwraywvioTei oTig €10A0€IC kal Tnv evnuépwaon Tou eAAnvikoU koivou. Ol
ameaTaAévol Onuoaioypdeol Kal ol TOTTIKoi avraTmokpItég mou €xel 70 Mega Channel kaAUtTouv yeyovota peydAou
EVOIaQPEPOVTOC.

To tnAeommikd kavdh ng THAETYTIOZ Bpioketal otn kapdid Twv B1eBviov yeyovotwy €xovtag dnuioupynael éva 1Ioxupo
diKTUO avTaTToKPITWY TTOU BpickovTal péviya ato BepoAivo, aTig BpugéMeg, 1o Mapial, Tn Méoxa, v KwvatavtivoUuTioAn,
v Oudoiykrov-Néa Yopkn. Zuvepyadetar pe dieBviy mpakTopeia e1dRoewv 6mwg 10 CNN kai 1o Associated Press.

e [APArQrez MEGA
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To mpoypappa auté TepIAauPAavel TIG EMNVIKES OEIPES (Kwuwdieg kKal dpapata) TTou TpoaAAovTal Kupiwg aTn {wvn uwnAng
AeBéaonc (21:00 — 23:59), mAetaivieg, AeTaividia, HOUCIKOXOPEUTIKG, OOTTOUVOTIEPEG KOl EKTTOUTTIEG TTOIKIAOU
meplexopévou. O1 ektTouTéG auTég €iTe TTapdyovTal pe idia TTapaywyika péoa g Etaipiag i avatietal n mapaywyn Toug o€
aveEapTNTOUC EKTEAETTEG TTAPAYWYOUS Kal ayopadlovtal amd Tnv ETaipia wg Exouv.

To mAeotmik6é kavahl Tng THAETYTOZ cival 1o Tpwro KavaAl Tou dnpiolpynae TNV ETITUXNUEVN {wvn TG «EAANVIKIG
ocIpdc» OTIC WPES UWnAAg TnAeBEaong pe oelIpés OTwe «Zayammw-M ayardcy,«Mepi avéuwy kal udATwvy, «AépIvES
Ziwtesy, «10 Mikpoi MATaoi», «AuBaipetol», «AvaaTtaaiar, «Tpeig Xapiteg», «Fuvaikesy, «To 261 pagy, «Love Sorryy,
«AmapddekToy, «Mn ®opacal T Pwriar, «Wibupor Kapdiagy, «T(iRaépin,«To TeAeutaio Avtion, «Auo =évory, «To Aig
E¢apapteivy, «To Kokkivo ®eyyapiy», «Eioar 1o Taipr pou», «Na pe pooéxeig», «KAeioe ta Mamay, «Aévny, «H wpa n
kaA», «10 Aetrtd Krpuyuar, «Singlesy, «ETTa Bavaoiyeg mebepecy, «Alo uépeg pdvor, «2T1o Mapa Mévier, «MevAvia-
MevivTan, «MoAukatoikiay, «MuaTika TG EdEu» «H Cwr Tng dAng», «10 Nnai» kai TTOAG GAa Kal Je HOUTIKOXOPEUTIKG
omwg 10 «MTpaBo» Kai Ta «AMa KOATTay,

Ta avwtépw TpoypdpuaTa eTavaTpoBAAAOVTal KUPIWS TIG JEONHEPIOVES WPES TNG KUPIAG TNAEOTITIKAG TTEPIGdOU (OKTWRPI0G
— Maiog) aA\G TTOAU TTEpIoTdTEPO KATA TOUG KOAOKAIPIVOUG WAVEG, TTEPiIodOG KaTd Tnv otroid Ta é0oda Tou KavaAiou gival
TTOAU TTEPIOPICHEVAL.

Ekt6¢ Twv TpoavagepBeviwy TrpoypauudTwy, n mapaywy m¢ THAETYTMOZ mepidapBdver kai 10 kabnuepive Tpwivéd
mpoypappa (07:00 —13:00) TTou TEPIEXEI EVNUEPWTIKO KAI WUXAYWYIKO TTPOYPAHLO.

Ta kupi6TEpa avetaptnTa aToUVTIO TTapaywyn¢ e Ta otoia auvepyddetal n Etaipia eivar: ATA AE., ANQZH A.E., TNT ElE,
J.K. PRODUCTIONS SA, THAEOMTIKEZ EMIXEIPHZEIZ ABEE kai NOYAP MPONTAKZIONZ AE (ON NOIR AE).

e [POrPAMMA ZENQN KAI EAAHNIKQN OIKQN

Ta mpoypduuata auta eivar Taivieg, AeTaIvieg Kal aeipés. To KOATOS aUTWY Twv TTPoypaupdTwy emBaplvouv Tn XpARon
eviég g omoiag mpopaArovtal. H THAETYTIOZ €xel utroypawel ouppaceis £wg 10 2014 pe peyaha oToOVTIO KUPIWG Twv
HMA, ouvoAikng agiag $48,9 exar., o1 oToieg €ivai:

-Me COLUMBIA cuvolikig agiag $44,7 ekar. Tepitou.

-Me ODEON atjag $4,2 ekar. mepitou.

3.8.21  Avraywviarikn ©éon ¢ Eraipiac

O1 ouvoAikég BeapaTikOTNTEG TTOU GUYKEVTPWAOE TO TNAcoTmIKG KavaAl Tng THAETYTOZ kard Tt TeAeutaia TpieTia Kal katé
v mepiodo 01.01-31.03.2012 mapatiBevial GTOUG KOTWTEPW TTIVOKEG:
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ZOvoAo nuépag (02:00-25:59) — Mepidia ZuvoAikig TnAeBéaong

AT6pwv HAIKiag 4 eTwv Kal dvw (HEAN VOIKOKUPIWY ME THAEGpAGCN
Kol TNAEQWVO)

11-
2009 2010 2011 31.03.2012
Mega 19,80% | 20,50% | 20,00% 23,60%
Antenna 14,80% | 15,80% | 17,00% 18,40%
Alpha 12,70% | 11,90% | 13,10% 12,50%
Star 10,00% 9,80% | 10,40% 10,70%
Net 9,40% 8,60% 7,60% 7,00%
Ater* 10,70% | 10,60% 7,00% -
ZKA 3,90% 4,40% 5,60% 7,00%
ET3 3,80% 3,50% 3,30% 3,70%
ET1 3,40% 2,90% 2,30% 2,30%
MAKEAONIATV 0,40% 0,70% 0,50% 0,50%

MnyR: H amo 10.05.2012 evnuepwrikr emoToAn T Nielsen Audience Measurement

AE.

* AioBéapa aToixeia TnAeBEaonG £wg Tig 26.12.2011

ZUvoAo nuépag (02:00-25:59) — Eumropikd koivad (15-44 eTwv)

1.1-
2009 2010 2011 31.03.2012
Mega 19,40% | 19,80% | 18,90% 22,40%
Antenna 16,80% | 17,70% | 17,80% 19,00%
Alpha 13,70% | 13,80% | 14,60% 13,40%
Star 13,20% | 12,50% | 13,60% 14,50%
ZKA 5,00% 5,30% 6,20% 6,50%
Alter* 7,80% 7,30% 5,40% -
Net 6,60% 6,20% 5,00% 4,30%
ET3 2,00% 1,90% 1,90% 2,00%
ET1 2,50% 2,20% 1,80% 1,60%
MAKEAONIATV 0,40% 0,70% 0,40% 0,50%

MnynA: H amo 10.05.2012 evnuepwrikr emoTtoAn TG Nielsen Audience Measurement

AE.

* AioBéapa oToixeio TNAeBEaoNG £wg Tig 26.12.2011
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Zwvn uynAng TnAeBéaong (21:00 - 23:59) — Mepidia ZuvoAikig

TnAeBéaong ATOpwyv HAIKiaG 4 eTwv Kal Avw (HEAN VOIKOKUPIWYV ME

TNAE6paON Kal THAEQWVO)

1.1-
2009 2010 2011 31.03.2012
Mega 21,00% | 21,60% | 22,40% 26,20%
Antenna 14,30% | 17,10% | 17,30% 16,10%
Alpha 14,40% | 1490% | 14,90% 12,20%
Star 10,00% 9,30% | 10,10% 11,70%
Net 9,50% 8,30% 7,00% 7,20%
ZKA 4,40% 4,40% 5,20% 5,40%
Ater* 7,50% 6,50% 4,20% -
ET1 3,30% 2,60% 2,00% 2,00%
ET3 3,70% 3,40% 3,10% 3,30%
MAKEAONIATV 0,50% 1,30% 0,60% 0,80%

MnyR: H amé 10.05.2012 evnuepwrikr emoTtoAf T Nielsen Audience Measurement

AE.

* AloBégiua aToixeia TnAeBEaang wg TiG 26.12.2011

Zwvn ugnAng TnAeBéaong (21:00 - 23:59) — Eptropikd koiva (15-44

ETWV)
1.1-

2009 2010 2011] 31.03.2012
Mega 2290% | 23,10% | 23,10% 28,40%
Antenna 16,80% 19,20% | 19,00% 18,70%
Alpha 14,50% 15,40% | 14,60% 10,50%
Star 12,50% 11,30% | 12,60% 14,10%
Net 7,10% 6,80% 5,30% 4.80%
2KAl 5,00% 4,70% 5,30% 5,40%
Alter* 5,40% 4.40% 3,40% -
ET1 2,50% 1,90% 1,60% 1,30%
ET3 1,70% 1,70% 1,70% 1,80%
MAKEAONIATV 0,50% 1,00% 0,50% 0,70%
Mnyn: H amd 10.05.2012 evnuepwrtiki €moToAr Tng Nielsen Audience Measurement
AE.

* AloBéaipa aToixeia TNAEOEaONG £wg Tig 26.12.2011

O1 mAnpogopieg amd Tpita pépn £xouv avatrapayBei maoTa Kal, €5 6owv yvwpidel n ETaipia kai eival og 8€on va Befaiwotel,
Je Baan Tic TAnpogopieg Trou éxouv dnupoaicubei atmd auto To TpiTo pEPOG, dev uTTApYouV TTapaAfwelg TTou Ba kabioToloav
TIG QvVATIOPAYOUEVES TTANPOPOPIES AVOKPIBEIS A TTAPATTAAVNTIKEG.

Omwg mpokuTITEl OO TOoUug avWwTépw TTivaKeG To Mega Channel diampei kard 1n Tpietia 2009-2011 kai katd Ty Tepiodo
01.01-31.03.2012 v uynAdTePN BEON G€ OAa TO KOIVA pE EPTTOPIKG EVOIaPEPOV. H eITUYia auTr gival amoTéAeaua ouvexwv
mpooTrabeiwv ng THAETYIMOXZ va:

1. Aiatnpei AsoTTIKG TIPdYpaUUa T oTToio gival dopnuévo katd TEtolo TpdTIO, €101 WOTE, VO TTPOCEYYICEl TO €upU

TNAEOTITIKG KOIVO O€ OAEG TIG NAIKIEG KAl SUOYPOPIKES OPADEG.
2. Avavewvel ouvexwg To TTPOYPAUKA ToU Kl va KAVET TIG KATAAANAEG ETTIAOYES TIPOYPOHUATWVY.
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3.9 Ocopuiko MAaiolo

Adeigc AsiToupyiog — oUVTOUO ITTOPIKO Kai 1I0XU0V KABEaTWE

Me 10 vépo 1866/1989 (A’ 222), 15pubnke wg avetdptnro dpyavo 1o EBvikS ZupBoulio PadiotnAcopdocwe (EZP). Me thv
avabewpnon Tou Zuvtaypatog Tou 2001 katoxupwbnke ocuvtayparikd 1o EXP wc avefdpmnm apxn, kabwg¢ kai ol
QPHOBIATNTEG TOU KAl TO VOUIKG KABEOTWS Twv PeAwV Tou, {nTAUaTa TTou PéXp! TOTE pubuifovtav pe vouoBeTIKEG dIaTdEEIg
(GpBpo 15 map.2 «n padiopwvia kai n Aedpacn umayoviar arov dueao éAsyyo Tou Kpdrouc. O éAeyxoc kai n emiBoAr Twv
OI0IKNTIKWY KUPWOEWY UTTGyovTal aTnV amokAEIOTIKA apuodidtnta tou EBvikou 2uuBouldiou PadiotnAebpacns mou eival
aveédointn apxn, omw¢ vouoc opiel. O dueaog éAeyyoc tou Kpdroug, mou AauBdver kai ) op@n Tou KaBeotwro¢ ¢
mponyouueEvnS Gdeiag, Xl ws OKOTTO TNV QVTIKEIUEVIKA Kal W€ i00UC BpOUC UETAOOAN TTANPOPOPIWY Kal EI0HTEWY, KaBWS
Kai mpoibviwv Tou Adyou kai TG TéXVNG, TV €6a0QGAION NG TTOIOTIKAG OTABUNG TwV TPOYpauudTwy mou mBaMer n
Kolvwvikn airoaToAr ¢ padiopwviac kai Tn¢ tnAsdpaanc kai n moAimiatikh avamruén e Xwpag, kabws kai 10 agfacé me
aiac Tou avBpwou kai v mpoaTaaia NS maidIkA¢ nAikiag kai tng veornracy). O1 Bagikég apuodiotnteg Tou EXP agopolv
aTn xopAynon Twv adeiwv idpuang Kai AeIToupyiag Twv IBIWTIKWY padIoQwVIKWY Kal TRAEOTITIKWY GTABUWY Kal aTov EAeyX0
TAPNONS TNS PABIOTNAEOTITIKAS vouoBeaiag aTmd 1o GUVOAO TwV IDIWTIKWY Kal NUOTIwWY padIOTNAEOTITIKWY GTABUWY.

EmmAéov, e To volo 1866/1989 emetpdrmn yia mpwtn @opd n idpuan kai Aciroupyia 1BIWTIKWY TNAEOTITIKWY OTOBUWY
TOTTIKAS EUBEAEIOG aTTd avVULES ETaIpiEG, KATATTIV Xopriynang dI0IKNTIKAG Gdelag xopnyoupévng autoteAwg (6x1 dnAadr) ato
mAdigio dlaywvioTikAG dladikaaiag), PACEI GUYKEKPIPEVWY TTPOUTTOBECEWY KAl KAT EKTIUNGN KPITNPiwy, ToU £T000¢E 0
vopog. Z0ugwva de pe 1o apbpo 10 Tou we avw vouou, n Gdeia Tou aTabuol padiotnAedpaaong TeAelouTal e Tn alvayn TG
oupBdocws Tapayxwpenong e 1o EAAnviké Anuoaio. Téoo n adeia 600 Kal n ouppacn Tmapaxwenang Ba frav, Suvauel Tou
v. 1866/1989, emrragTou¢ dIApKEIOG Pe duvaTdTTA avaVEWTEWS. KAt eQapuoyn Tou vOou autol, ekddBnke TTEPIOPIOHEVOG
apiBuds adeiwv TNAEOTITIKWY OTABUWY, PETALU TwV OTToiwV Kal 0 TNAEoTITIKOS 0TaBudc “MEGA CHANNEL” (K.Y.A. utr api.
19229/E/10.9.93 (®EK B’ 713/10.9.93)). MapaAAnAa, amd 1o £€1o¢ 1989 kai émeita dpyioav va Aeiroupyolyv TToANOI IDIWTIKOI
TNAEoTTIKOI oTOBWOI, Xwpic dloiknTikA Gdela. Kpibnke uahiata (ZTE 3839/1997 OAoy.) 61 n €v TOIC TTPAYUAGT idpuCn Kal
AsiToupyia AeoTTTIKOU GTABROU, Xwpi¢ adeia, dev amoteAei vopIdo Adyo xopnynoewgs adeiag kard Tov v. 1866/1989, éoTw
kar av n Aloiknon, pE TNV TTPOKTIKF TTOU €iXe TNPACEI, €ixe avexBei A kal utroondnacl Ty Asitoupyia Xwpic Adeia Twv ev
AGYw TNAEOTITIKWV GTABUWY.

Tnv TpayUaTIKR QUTH KaTOOTAON €TIXEipNaE va avTiyeTwioel o v. 2328/1995, mou Béomioe véo Aetmopepéc aUOTnUA
puBuiocwg, TpoPAéTovIag T xopAynan dioiknTIkwy adelwv 10pU0EWS Kal AEIToupyiag padioQwvIKwy Kal TNAEOTITIKWY
oTaBpwyv We améeaacn tou Ymoupyou Tutou kai MME [1dn Tou EXP] perd amd oluguwvn yvwun tou EBvikoU ZupBouliou
PadiotnAedpaang, Baoel diaywviaTikrg diadikaaiag Tou TpoéPAeTe TNV ékdoan TpoknApuing, kaBe Zeméufpio, kabwg kal
omote GANoTe UTp)aV BIABETINEG TUXVOTNTEG, VIO OUYKEKPIUEVO apIBUO BETEwv adeiwv kaTd karnyopia otabuwv (oTabpoi
eBVIKNAG ePéAciag, Trepigepelakng epPBEAEIaC Kal TOTTIKAG eUBEAEING), e uTTOROAR aitnong Tou cuvodeletal amd AN Kal
aptia TeXVIKN HEAETN, kaTdmv €ETaONG, CUYKPITIKAG afloAdynong kai Babuordynong We auoTnua popiwv amé 1o EZP.
Opiotnke paAioTa 61 o1 GdeIEg XopnyoUuvTal yia Tnv €EUTINPEETNOT TOU ONUOCTOU CUPGEPOVTOS Kal OTI N ¥pon Toug ouviaTd
onuoacia Asitoupyia.

AxohoUBwg, oTic 13.10.1998, dnuooieltnke 0 v. 2644/1998, a10 ApPBpo 17 Tou oTToioU OpPIGTNKE apPXIKA OTI 01 AOEIES
AeiToupyiag TnAcoTTIKWY oTaBuwy Tou dpbpou 5 Trap. 1 Tou v. 2328/1995 (dnAadr| adeieg Tou gixav xopnynbei € avivupeg
ETQIPEIES 1) ONMOTIKEG ETTIXEIPAOTEIG KATA TO APBPO 4 Tou v.1866/1989), N 10%0G Twv omoiwv Trapar@dnke e Tn diatagn Tou
Gpbpou 4 Tou v. 2438/1996 (PEK 211 A’), e€akohouBolv va 1axUouV WEXP! TNV €kdoaN Twv adelwv TTou TTPoKNEUXBNKav HE
TIC UTT apIB. 4715/1/27.2.1998 kai 4775/1/3.3.1998 amopaaceig Tou Ymoupyou Tutrou kar Mégwv Malikig Evnuépwang yia
TV avTiaToIxn Yewypa@ikn eupéAcia. ETriong, ol TnAeoTTIKOi OTOBOI TIEQIPEPEIAKAG KA TOTTIKAG EPPEAEIOG TTOU AgITOUpYOUV
katd Tnv évapén 1ox00¢ Tou ApBpou auTou Kail £xouv UTTOPRAAEl euTTPOBECUWG QiThoN yia Xoprynon adeiag Acitoupyiag
I0IWTIKOU  TNAEOTITIKOU OTaBOU oUpewva pe TN diadikacia Twv ut apif. 4775/1/3.3.1998, 4774/1/3.3.1998 «ai
15011/E/13.7.1998 umroupyikwv amo@doewy BewpolvTal w¢ VOIMWGS AEITOUPYOUVTES EVTOC TNG YEWYPAPIKAG TTEPIOXAS TTOU
QVTIOTOIXEI OTOV AVAypPaQOUEVO aTnv aitnar) Toug XAptn ZuxvoTAtwy, WEXpl v ékdoon Tng amogacng Tou YToupyou
Tumou kal MME e v omoia Ba xopnynBouv adeieg Acitoupyiag IBIWTIKWY TNAEOTITIKWY CGTABUWY yIia TNV avTioToixn
TEPIOXA A HEXP! TNV €KDBOON ATTOPPITITIKAG amoQaong WeTd v oAokAjpwan Tou TpoBAeTdpevou aTto GpBpo 2 Tap. 5
TEQITITWOEIG Y Kal & Tou v. 2328/1995 eAéyxou ouvdpoung Twv VOpIPwWY TTPoUTToBETEWY 1| TNG ETAPKEING TNG TEXVIKAG
HEAETNG. ZTnV TTap. 2 Tou idlou dpBpou opioTnke ATI 01 WG Avw TNACOTITIKOI oTaBOI 0PeiAouv va TNPOUV TOUG KAVOVES TNG
vouoBeaiag yia v padiotnAedpaon, n 6¢ mapafiacr) Toug €xel wg cuvémela TV duean diakoTr AeiToupyiag Tou
TNAEOTITIKOU GTABKOU, We amd@aon Tou YToupyoU Tutou kal MME.
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O1 diaywvioTikéG diadikaaieg, OTIG OTToiEG avagépeTal 10 Apbpo 17 Tou v. 2644/1998, dev oAokAnpwOnKav Kai katapyrnénkav
e 10 apBpo 19 map. 2 Tou v. 3051/2002, e 10 OTTOIO OPIOTNKE OTI OI TNAEOTITIKOI OTABUOI TTEPIPEPEIOKAG KAl TOTTIKAG
euBEAEIaG o1 otroiol, KaTd TV Evapgn TNG 10X U0G ToU VApoU BewpouvTal wg Vouiwg Asitoupyolvies GUUwva pe 1o GpBpo 17
mrap. 1 1ou v. 2644/1998, e¢akohouBolv va BewpolvTal w¢ Vouiwe AEIToupyoUvTEG JEXPI TNV TIPWTN EQaApHOyR Tou dpBpou 2
map. 1 Tou N. 2328/1995 e v é€kdoan adelwv AsiToupyiag yia Tnv avTiaToixn yewypagikn mepioxn. EmakoAolibnae n, kar
goualodotnon g map. 4 Tou w¢ dvw dpbpou, €kdoon Tou .0, 234/2003, kabwg Kal TpoknpUEEwv Tou EXP yia Thv
xopAynon adeiwv 10pUaEws Kal Asitoupyiag Twv TNAEOTITIKWY OTaBuwWY €BVIKAG, TTEPIPEPEIOKAS Kal TOTTIKAG EMPBEAEIOC.
Alatéeic Twy ev Adyw dlaTayuaTog Kal TPoKNpUEEwy akupwdnkav e Tig amopdoeig 2502, 2504 kai 2508/2.8.2005 Tou
ZupBoudiou ¢ Emikpareiag. O1 diadikaaieg adelodotioew, Tou KIviBnkav pe TIC TTApaTTavw TTPOKNPUEEIS v TEAEI BeV
ohokAnpwBnkav. EmakoAolBnoe n dnuoaicuon Tou v. 3444/2006, To dpbpo 15 Trap. 7 TEp. B TOU OTIOIOU GPITE OTI Ol
TTPOKNPUEEIS Y10 TN XOPAYNON THAEOTITIKWY Kol padio@uviKwy adeiwv Ba ekdoBolv péxpr Ti¢ 30.6.2006, to dpbpo 9 Tap. 2
ToU v. 3548/2007, e 10 omroio Taparddnke n Tapamavw Tpobeapia péxpr 30.6.2007.

EmakohouBnaoe n 8éomion tou v. 3592/2007, 0 0T0iog eTTEPEPE ONPAVTIKEG TPOTTIOTTOINCEIS OTO GUGTNHA AdEIODOTHTEWS TWV
TNAEOTITIKWY Kal PadIOQWVIKWY OTaBUwWY, 6pIoe dE OTI WG VOIHWGS AEIToupyolvTeG TNAEOTITIKOI aTaBWOi €BVIKAG ePEAEIag
voouvTal auToi TTou £xouv AdBel dela idpuang, eykatdaTacng Kal ASIToupyiag TNAEOTITIKOU aTaBPOU eAeUBepng Afyng Kal
€101k adela TeXVIKAG DIKTUWANG TTPOKEIMEVOU VA ATTOKTAGOUV £BVIKY uBéAIa, oUpgwva e TIG dlaTdgelg Tou dpBpou 4 Tou v.
1866/1989 (PEK 222 A’), n omoia £xel Tapatabei pe Ti¢ diatageig TG map. 1 Tou dpbpou 5 Tou v. 2328/1995 (PEK 159 A'),
ToU dpBpou 4 Tou v. 2438/1996 (PEK 211 A’), Tng Tap. 3 Tou apbpou 17 Tou v. 2644/1998 (PEK 233 A’) kai TnG Trap. 2 Tou
apBpou 7 Tou v. 3021/2002 (PEK 143 A’). Q¢ vopiuwg AeitoupyoUvTeG TNAEOTITIKOI TTEpIPEPEIaKOi aTaBUoi vooUvTal EkEivol
Tou Bewpeitarl 6T AciToupyolv vopidwg, cUuewva pe TIg dIaTéEelg Twy v. 2644/1998, 3051/2002 kai 3444/2006 (GpBpo 5
map. 7) Kal o1 n idla we Gvw TpoBeayia Kivioews Tng dladikaciag adelodotiosws apareivetal péxpl v 31.10.2007
(GpBpo 20 map. 5). H idia mavrote mpoBeopia Tapatdbnke péxpr Tnv 31.10.2008 pe 1o dpbpo GelTepo Tap. 1 Tou V.
3640/2008, uéxpr Tv 30.6.2009 pe 10 dpbpo 9 Tou v. 3723/2008, péxpr v 31.12.2009 pe 1o dpbpo 38 Tou v. 3775/2009,
pExp1 Tnv 31.12.2010 we 1o Gpbpo 29 Trap. 4 Tou v. 3838/2010, péxpr Tnv 31.12.2011 e 1o Gpbpo 49 Tap. 8 Tou v. 3905/2010
kal péxpr Tnv 31.12.2012 (uévo yia v €kdoon TTPOKAPUENG HE AVTIKEIPEVO TN XOPARYNON OBEIWY PadIOPWVIKWY OTABUWY) JE
10 GpBpo 8 Tmap. 4 Tou v. 4038/2012.

To ZupPouhio ¢ Emikparteiag Ekpive 611 n diaragn Tou apbpou 17 map. 1 Tou v. 2644/1998, OXeTIKA e TV VOUIUOTIOINGN
NG AEIToupyiag opIopEVWY TTAPAVOUWGS AEITOUPYOUVTWY THAEOTITIKWY GTABUWY, 01 0TToiol Bewpouvtal uttd TTPoBeauia w¢
«VOMIMWG AcrToupyouvTeg, BeatrioTnke o€ Xpdvo, katd Tov omoio eixav AdN KivnBei, pe v ékdoan TTPoKNPULEwWY, kai ATav
ev eCehicel dlaywvioTikég diadikaaieg kard Tig Tayieg diatdeig Tou v. 2328/1995, euhdywg de avapevotav n oAokAjpwan
TOUG O€ OXETIKA Bpayl xpovikd diaatnua, pe v €kdoan Twv avTigToixwv adelwy, Kal n guvakdhoudn Afén TG 10xU0¢ TNG
dlaratews autrg. AvmiBETwg, ue Tic diatdeic Tou dpbpou 19 Tou petayeveéaTepou v. 3051/2002 TrapatdBnke 10 KaBeaTWS
A€IToUpYiag Twv idIWV TNAEOTITIKWY OTABHWY €T AOPIOTOV, £Q° 60OV e AUTEG KaTapyrBnkav oI KIVNBEITES dIaywVIOTIKEG
dladIkaaieg xwpic va £xouv TTpoknpuxBei véeg kal xwpic va Tacgaetal oty Aloiknan euhoyn Tpobeayia, péoa oty otoia
Ba EmpeTe va €xel OAoKANPWOEl TNV adEI0dOTNON TWV TNAEOTITIKWY GTABUWY TTEPIPEPEIKAG KaI TOTTIKAG epPaAeiag. ETal, 10
Zuppouhio g Emikpareiag (3578/2010 OAop.) ékpive O€ OUYKEKPIPEVN UTTOBEON OXETIKA pE AciToupyia TTEPIPEPEIOKOU
oTaBpol o1 n e’ adpioTov avox TG Asimoupyiag TNAEOTITIKWY GTABUWY, 01 oToiol 18pUBNKav Kal AciToupynoav
TTOPAVOPWG, AVTIKEITAI TTPOG TO ZUVTAY L.

Ev dyel Twv avwtépw kal dedopévou 6T N Asimoupyia Twy IBIWTIKWY TNAEOTITIKWY aTaBuwyv otnv EAAGSa diETeTal, wg TTpog
70 K0BeoTWS adEIDOOTNONG TOUG aTTd éva vopoBeTIKG TTAAicIo TTpoowpPIVOU XapakTipa Adyw TG aduvapiag oAokARpwaonNg
TWV dlaywvICTIKWY dladIkaalwv yia Tn XopAynon adeiwv Acitoupyiag, ouvdEBnke n vOUIUN AEIToupyia Twv TNAEOTITIKWY
oTaBuwv Pe TI¢ dladikaaieg ohokAfpwaong TG HeTdBacng oty emivela wnelakr Aedpacn (dpBpo 14 tou v. 3592/2007).
Z0uowva O¢ pe Tov Tpoo@aro vépo 4070/2012, or puBuioeig Tou GpBpou auTtou yia TN HETAROCN OTNV ETTiVEId YnQIOKN
EKTTOMTTA 10XUOUV PEXP! TNV NUEPOUNVIA TTAUONG WETAdOONG TNAEOTITIKOU CAUATOC WE avaAoyikd TpdTTO oUPQWVA WE Ta
opiéueva otnv koivy amégacn Tou dpBpou 8 Tou v. 4038/2012 (BA. apéows KaTwTépw). Zuykekpipéva o v. 4038/2012
(«MeaotrpéBeapo: Ameeubépwan emayyeAuatwy / AngimpdBeaues o@elNég / IdiwTikoTroIRoelg / YTaiBpio eummdpio kAT -
®EK A 14/2.2.2012), 6pioe Pe 10 ApBpo 8 611 o1 avagepduevol aTo dpbpo 5 map. 79 Tou v. 3592/2007 (A 161) w¢ vouidwg
AeitoupyoUlvTeg TnAcoTTikoi oTaBuoi €BvIKAG euPéleiag efakolouBolv va Acitoupyolv vopidwg péxpl v €kdoon Tng
QTeQACNG YIO T XOPAYNON OBEIWV TTAPOXAG TIEPIEXOUEVOU ETTIVEIOS WNQIAKAS EKTTOUTIAG, UTTO TOV OPO TNG CUMHETOXIS TOUG
oTnv olkeia diaywviaTikr diadikaaia n otoia Ba dievepynBei katd TI¢ diatateig Toug idiou w¢ dvw vopou (v. 3592/2007).
Emiong, 10 id10 dpBpo Tou v. 4038/2012 TpoPAETETAI OTI N NuEPOUNVia TTaUONG WETABOONG TNAEOTITIKOU CAUATOS ME
avahoyikd TpoTIo opileTal e koI aTOQACT) TWV ApPUOdIWY UTToUPYWY TTou ekdideTal eviog TpoBeapiag €1 (6) unvwv amo
v évapén 10x00g Tou Tapdvrog vopou. O v. 3592/2007, wg TpotrotmoirBnke pdogara ue Tov v. 4070/2012 pe okoto T0
TaxUTEPO BuVaTd TNV OPIOTIKK HETARAON OO TNV avaAoyikh 0TV YN@IOKN EKTTOUTIA TNAEOTITIKOU OripaTog, opidEl, JeTagu
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GMwv, OTI N TTapoxn TNAEOTITIKWY UTINPECIWY PEOW ETTIVEIAS WYNOIAKAG TEXVOAOYIaS e XPAON padIOTUXVOTHTWY TTou éXouv
xopnynBei yia v ekTTopTTA TNAEOTITIKOU WN@IOKOU CAUOTOG, OTTOTEAET TTOPOXT| UTINPECIWY NAEKTPOVIKWY ETTIKOIVWVIWY
oUuQwva e TNV oIkeio vouoBeaia kal TTPoUTTOBETEl Tov TIAPOXO OIKTUOU NAEKTPOVIKWYV ETTIKOIVWVIWY Kal Tov TIAPOX0
Tepiexopévou. O apoxog SIKTUOU Kal 0 TIAPOXOG TIEPIEXOMEVOU aTTaITETaI va Eival DIOPOPETIKA VOIkG TTpéowTTa. [Na Tov
Tapoxo OIkTUou xopnyoUvTal dikaiwuaTa XPAong padlioguXVOTATWY ETTIVEINS WNQIOKAS EUpUEKTTOUTTG ammd v EETT, evw
yIO TOV TTIOPOXO TTEPIEXOUEVOU ETTIVEIOS WNQIOKNS TNAEOTITIKAG EUPUEKTTOUTTAG ATTAITEITAI, TTPIV TNV évapén eKTTOUTTAG, N
xopAynon adeiag katdmiv diaywvioTikAG diadikaaiag.

Znueiwverar 61 atnv apdypago 4.2 tou Mapaptiuatog V_2 EAA Tou v. 4046/2012 pe Tov omroio eykpiBnke To deUTEPO
pvnudvio aguvevvonang petagu e EAAnvikAc Anuokpariag, e Eup. Emitpotg kai Tn¢ Tpdmelag g EAAGd0G, kaBopiletal
WG nuepopnvia Tavong Tou avaloyikou thAcotTikoU ofpatog n 30n louviou 2013.. AMwOoTE o1 OXeTIKES dladikaaies Ba
pémel o€ KABE TTePITITWON va EXouv oAokAnpwBei péxpl Tnv 31n AekeuBpiou 2015, olpgwva pe Tnv amdeacn tng AigBvolg
Opyavwaong TnAemikovwviwy (1.T.U.) Tou Bé1el Tnv w¢ Gvw nuepopnVia we KATAANKTIK yia Ty TTauan TG dI0auvopIaKAg
TTPOCTACIAG TWV AVAAOYIKWY GUXVOTATWV.

AvraAAayua xphong ouxvotATwy /| KEAT

Z0u@wva pe 1o apbpo 1 ap. 21 Tou v. 2328/1995, n adeia Acitoupyiag TNAEOTTIKOU GTABUOU XopnyeiTal utré Tov 6po NG
kataBoAng eAdyiaTou etnaiou avtalAayuarog utrép Tou EAANVIkoU Anuogiou yia T xprian opiopévou i opigpévwy SialAwy
PadIOCUXVOTATWY, KECW ETTIVEIWY TIOMTTIWV TTOU TIApaXwPEOoUvVTal 0T0 OTABUO authg TG Katnyopiag. To avidAhayua
kaBopioTnke ot TO000TO 2% emi Twv akoBApIOTwY €00dwv Tou OTABPOU. Ta TOCOOTA aUTG PTTopoUV va
avarmpogapuolovial e koiviy amdeaon Twv Ymoupywv Oikovopikwy Kal Tutou kal M.M.E. kai eioTrpdrrovial o€ €10Ia
Baon kard Tig diatééeis Tou Kwdika Eiompdcews Anpociwv Ecédwy, 6mwe 10Ul kGBe @opd. Baoel tng didTagng auTrg,
ek00BnKav o1 utr apiB. 21067/662/2009 (PEK B 767) ka1 20827/2009 (PEK B 1914) utroupyikéG ammoACEIS, e TIC OTTOIES
avaTtpocapuocTNke 10 avidAayua tou &. 1(21) tou v. 2328/1995 o¢ moooatd 0,1% yia Tig xphoeig 2009 kai 2010
avTioToiXWG, Evw yia Tn xpARon 2011 ioxue 10 2%. EmmAéov, olpewva pe 1o apbpo 7 tap. 3 Tou v. 1866/1989, wg 10XVl
1000070 i00 W 0,3% £TTi Twv £THOIWY aKABAPIOTWY £06dWV NG IBIWTIKAS TNAEGPAONG TTapaxwpeital UTrEP Tou KEvTpou
Exmaidetoewc kar AtrokataoTtdocws TupAwv (KEAT) kai Tou MaveAAviou Zuvdéapou TugAwy.

MéToyol THAEOTITIKAC ETOIPIOC

O1 JeToyéG Twv avwvlpwy eTaipiwy Tou utroaAAouv aitnan yia xopfynan adeiag idpuang, eykaraaTaang Kal Aeitoupyiag
TNAEOTITIKOU OTABUOU TTPETTEl va gival OVOUAOTIKEG OTO OUVOAG TOUG WEXP!I QUOIKOU TTPOOWTTOU. ZNMEIWVETAI OTI gV
UQiaTaTAI UTTOXPEWAT TTEQAITEPW OVOUACTIKOTIOINTEWS HEXP! QUOIKOU TTPOCWITOU YIA TIG UETOXEC ETAIPIWY EIONYHEVNG OTO
Xpnuamatipio kpatwv pehwv TG Eupwraikig Evwong A tou OOZA. Ta @QuaikG 1 VOpIKG TPOCWTIA  TTOU
dpaaTnpiotololvtal o€ €va i TepIoodtepa PEca evnuépwang g idiag i kar GAANg Wopeng (tnAedpacn, padideuwvo,
EQPNUEPIDES Kal TIEPIODIKA) UTTOKEIVTAI OTOUG TIEPIOPITHOUG Twv dlaTééewy Tou v. 3592/2007 Trepi auykEvTpwong eAEyxou 0N
OXETIKA ayopd.

Emiong, alugwva pe 1i¢ diatageig Tou v. 3310/2005, n 1816TnTa TOU IBIOKTATN, TOU €TAIPOU, TOU BACIKOU WETOXOU, TOU HEAOUG
opyavou dioiknang ) Tou d1euBUVTIKOU GTEAEXOUG ETTIXEIPNONG MECWV evnuépwang eival acuuBifaoTn pe v 1816TNTA TOU
I10KTATN, TOU ETAIPOU, TOU BaaikoU PeTéxou, Tou péhoug opydvou dioiknang f Tou dIEUBUVTIKOU OTEAEXOUG ETTIXEIPNONG, TTOU
ouvamTel dnuoaies oupPaccig, epdoov KaTd Twv TIPOCWTIWY AUTWY Exel EKOOBEI OpPIaTIKA KaTAdIKAATIKY amdeacn yia
evepynTiKA 01a@Bopd. Ze TepITTWON TTOU BACIKAS PETOXOG 1 £TAIPOG TNG ETIXEIPNONG Eival VOUIKO TTPAoWTTO, N acupBifacTn
1016TNTa KaTaAapBaver kai Ta YEAN opydvou dloiknang kai Ta 81EuBuvTIKG OTEAEXN TOU VOUIKOU QUTOU TTPOCWTIOU.

TéNog, o1 pétoxol Kal €Taipol KABE HOPPG ETAIPIWY, OI OTTOIEG KATEXOUV ABEIa AEITOUPYIag TNAEOTITIKWY OTABUWY, EAEUBEPNG
Mwng i Tapoxng KGBe YopPrig CUVOPOUNTIKWY TNAEOTITIKWY UTINPETIWY, KABWGS KAl OI CUUUETEXOVTEG GTO KEQAAQIO i T
d10iknon VoUIKwyY TTpoowTwv — PETdXwv TG ETaipiag, umayovralr otnv umoxpéwan umoBoAfg SnAWOEWS TTEPIOUTIOKAG
KOTAOTACEWS, CUNQWVWGS TTPOg TI¢ diatageig Twv N.3213/2003, N. 3310/2005 kai N. 2328/1995, w¢ £xouv TpoTroTroINBE KAl
loxUouv, epboov e, n auppeToxn Toug utepPaivel TOo0aTO 1% EXOUV KaIl OPIOHEVEG TIPOTOETEG UTTOXPEWOEIS TULPUWVWG
mpog TIG d1aTagelg Twv N. 2328/1995, N. 3310/2005 kai Tou M.A. 310/1996.

H eEwypnuaTioTnpiakr peTaBifaon Petoxwv Tng etaipiag, Kabwg Kal TuxOv oup@wvia yia Ty KaTtoxr / doknon diKaiwpdatwy
whA®ou A ouuBacn evexupiaong UEToXWV Tng, TPETEI va TepIBAAETal TO GupBoAaioypa@ikod TUTTO.
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MetaBifaan petoxwv Tou avTigToixoUv g€ 11000076 Gvw Tou 1% Tou peToXIKoU Kegahaiou Tng Etaipiag mpémer va
yvwoToTrolgital eviog déka nuepwv o1o EBvikd ZuppoUhio PadiotnAcopdoews, evw €18IkéG iatdteic diéouv Kal v
EVEXUPIaaON PETOXWV.

3.10 ZnuavTikég Tuppdoeig

Z0uowva pe dnhwaon e Aloiknang ng THAETYTOZ, katd tnv didpkeia Twv d0o ponyouuevwy etwy, N THAETYTIOZ,
omoladATrote dAn ETaipia tou Opidou Tou, dev gixe anuavTikéG cuBacels ektdg Tou auvBoug TTAQIGiou dPACTNPIOTATWY
MG w¢ oupparrduevo péog, aupewva pe Ty Trap. 22 Tou Mapaptiuartog | Tou Kavoviopou 809/2004 tn¢ Emmpotig Twv
Eupwaikwv Kovotftwy.

Emiong, n Eraipia kai 0 Ouihog g, dev Exouv £¢aptnon amd eUTTopIKE, BIOUNXAVIKES /) XPNHATOOIKOVOUIKES GUUBAGEIC, N
UTTapén Twy otoiwv Ba eTpéade TIG ETIXEIPNUATIKES TG dpaaTnpIdTnTeS i TNV Kepdogopia The ETaipiag kai Tou Opilou T,
oUpgwva Pe v Tap. 6.4 Tou Mapaptiuatog | Tou KavoviouoU 809/2004 tng EmiTpot¢ Twv Eupwdikwy KovotiTwy, Je
e€aipeon 1I¢ akéAouBec aupBdoeig:

3.10.1  ZYMBAZEIZ ZXETIKA ME THAEOITIKA MPOrPAMMATA KAI NAPAIQrez
3.10.1.1 ZYMBAZEIZ TIA TO AGAHTIKO [NIPOrPAMMA

1. EAAnvikA Modoo@aipiki OpooTrovdia — Evrog £dpag modoo@aipikoi aywveg Thg EBvikAg Opddag Avdpwyv
oT0 mAaiolo Tou Eupwiraikol MpwrabAfparog 2012 kai Tou Maykoopiou KutréAAou 2014

H Eraipia €xel ouvagel pe v EMnvikf Modoogaipiky Ouoomovdia (E.M.0.) v amé 5.3.2008 cuppacn TnAoTTIKAG
HETGOOONG KaI EKUETAANEUONG aywvwy TTOd0CPaipoU. ZUyKeKkpIuEva, duvapel TG auppacng autig, n E.N.0. mwAnae,
Tapaxwpnoe kai petapipace oty Etaipia (a) ta amokAEIoTIKG diKaiWUaTa TNACOTITIKAG KAAUWEWS TwV €VTOC £0pag
modooPaipikwy aywvwy TG EBvikAc Oudadag Avdpwv ota TAaicia Tng TPOKPIMATIKAG @Aacng Tou Eupwraikol
MpwrtaBAAparog 2012 tng UEFA kaBwg etriong kar ¢ mpokpiparikig ¢dong Tou Maykoouiou KutéAhou 2014 g FIFA
(oupTrepidapBavopévng TG diegaywyng GUyKeKpIpévwy evidg Edpag IAIKwWY aywvwy Tne EBvIkAG Opadag Avopwv) kal (B)
70 DIKAiWWA LOYVNTOOKOTINUEVNS ETTAVAAWEWS OTTOIOUBATIOTE TWV QYWVWY O€ XPOVo ETTIAOYNS TG ETaipiag.

To ouvoAikd avrdMayua yia Thv Tapaxwenon g TNAEOTITIKAG HETABOONG KOl EKUETAAAEUONG TWV TTPOOVOPEPOUEVIWV
aywvwy avépyetal o€ €8 ekar. mAéov OMA, karafAntéo ae 66aEIC KATA TO DIACTNHA ATIO TNV NUEP UTTOYPAQPRS HEXP! TIG
20.12.2013. H karaBoAr Twv wg avw avialMayparog Tehei utd Tov 6po 611 n EBvikr Opdda Avdpwv Ba cupueTéxel o€ OGAoUg
TOUG ETTIONUOUG €VTOG £0PAG aywveS TNG TTPOKPILATIKAG @aang Tng UEFA kai tng FIFA avtigToixwg, dAwG To Tipnua Ba
HEIWVETAI aVOAOYWG.

H xpoviknA didpkeia ¢ oUppaong apyicer Tnv 1.7.2010 kai Ajyer oTig 30.6.2014.

2. TZIORMA - ®iAikoi ekt6g £6pag Todoo@aipikoi aywveg Tng EBvikng Opddag Avdpwv ota mAaiola Tou
Eupwtraikol MpwtadAfuarog 2012 kai Tou Maykéopiov KutréAdou 2014

H Etaipia €xer ouvayel pe v Tziorma Ltd v amé AuyouoTou 2008 aUuBaan axeTIkG e Tn petddoan atnv EANGSA @IAIKwv
aywvwv NG EBvikAG Opddag Avdpwy, n otoia atn auvéxeia TpotrotoiRdnke aTig 9.9.2010. Baoel g aluBaong autig, n
Eraipia dikaioUtar va petadidel @IAIKOUS aywveg yia Trepiodo 2 £fOouadwy WETA Tn diECaywyr TOU QVTIOTOIXOU aywva Kal
oOx1 TepIoadTepo aé 2 emavaijyelg. To KOOTog ava aywva ival KUPAIvOEVo.

Evw yia Toug eviog €dpag aywveg, n oluPaacn éAnge omig 30.6.2010, yia Toug ekTOG £8pag aywveg, n oUPBacn Ajyel OTIg
30.6.2014, pe povouepég dikaiwpa TG Tziorma Ltd yia mapdracn 10x00g Tng ouppacng péxpt Tig 30.6.2016.

Znueiwveral 61l n ev Ayw oUuBacn peragy g Etaipiac kai g Tziorma Ltd diémetan amo yeppavikd dikalo.

3. TZIORMA - Ekt6¢ éd5pag rodoa@aipikoi aywveg Tng EBvikAg Opadag Avopwy oto mAaicio Tou Eupwirdikou
MpwtadARparog 2012 kai Tou Maykoopiou KutréAAou 2014
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H Etaipia éxel ouvayel ye mv Tziorma Ltd v amd 2.8.2008 cuupacn oxerikd pe 1a akdhouBa dikaiwuard g
petddoon/kadAuyn atnv EANGSA (a) Twy ekTOC £dpag TTodoaPaIpikwy aywvwy TG EBvikAG Opddag Avdpwy aTa TTAdicIa TG
TPOKPIMATIKAS @dong Tou Eupwraikou MpwrabAjuatog 2012, kabwg £TTioNng Kai TNG TTPOKPIMATIKAS Aong Tou Maykoopiou
KutréAou 2014, (B) Twv aywvwy EBvikwv Eupwmaikwy Ouadwy ata TAaicia Tng TpokpIuaTikAg ¢aong Tou Eupwraikou
MpwrtaBAAparog 2012, kaBwg TTioNg Kai TG TPOKPIPATIKAS Gdang Tou Maykoopiou KutréMou 2014 kai (y) Twy aywvwy g
EBvikAc Opddag NEwv KaTw Twy 21 €Twv, 0Ta TAGICIO TG TTPOKPIKATIKAS ¢acng yia Ty Tepiodo 1.7.2010 éwg 30.6.2014.
To kdoTOG ava aywva gival kupaivouevo. H adeia Ba 10xUel yia €va €10¢ JETA TNV TTpaypaToTioinan KaBe aywva kai Ba
agopd aTn WeTadoaon amepiopioTwy emavaAfpewy evidg Toug €Toug, ae kdbe mepiTmwan Ba Ajyel v 30.6.2014, e
Hovopepég dikaiwpa NG Tziorma Ltd yia Tapdraon OXETIKA PE TOUG TTPOKPIPATIKOUS aywveg aTa TTAdicIa Tou Eupwrraikou
MpwrtaBAAparog 2016.

Znueiwvetal 6Tl n ev Aoyw oUuBacn petagy g Etaipiag kai g Tziorma Ltd diémetan amo yeppaviko dikalo.
4, UEFA - Champions League

H Etaipia éxer ouvayel ge v UEFA (Union des Associations Européennes de Football) Tnv amé 14.11.2008 auufaacn
OXETIKG e TNV ameuBeiag Petadoon aywvwy KaBws Kal avapeTadoon KuploTepwy OTIyHWY aTta TAdicia Tou Champions
League yia 1i¢ repi6doug 2009/10, 2010/11, 2011/12. H 10%0¢ Tng oUpPacong eivar éwg v 30.6.2012 kai 1o aviaAAaya Exel
oupQwvnoei o€ € 9,5 ekar. yia kaBe mepiodo 2009/10, 2010/11, 2011/12.

Znueiwverar 6t n ev Adyw ouppacn petagu g Etaipiag kar ng UEFA diémetar amé eABeTikd dikaio, omoiadrmote O¢
dla@opd mapaméuteral o€ diaimaia Baoel Twv EABeTIKwY Kavévwy AigBvols Aiaitnaiag Tou EABeTIKoU ETTigeAnTnpiou.

H avamdofeotn agia Twv avwtépw cupBacewy yia 10 aBAnTikd Tpoypauua v 31.12.2011 givar undevikr, kabwg n Etaipia
OUpQWva pe TV TTayIa TTOAITIKA TG amoaBével To aBANTIKG Tpoypaupa Katd 100% evidg Tng xpriong Tou TTPoBAaAAETal.

3.10.1.2 2YMBAZEIZTIA TO MIZOQMENO ZENO [1POrPAMMA
1. ODEON A.E.

H Etaipia éxer ouvayel pe v ODEON A.E. (e¢e¢fic «ODEONy) v amd 14.4.2009 aUupacn. Auvapel Tng aUupaong auTrg,
n ODEON ekywpei omv ETaipia mepiopiopévn Gdei0 eKPETAAEUOEWS CEvwv TTPOETTIAEXBEICWY TAIVIWY €VAVTI OIKOVOUIKOU
avtaAAayuatog 5,5 ekar. 6oA. HIMA mAéov PIA. Zuykekpipéva, n adeia aut ouvioTaral aTo aTokAEIOTIKG dikaiwpa TG
Eraipiag 4 TnAeoTTIKWV PETOBOCEWY KOBE IOG EK TWV TAIVILWY AUTWY EVTGE XPOVIKOU BIACTAWATOS 4 £TWwv At Tnv Tapadoaon
TOU OXETIKOU UAIKOU, TOGO yia TNV eAANVIKR TIKPATEID, PEOW Tou TNAEoTTIKOU aTaBupou Tng THAETYIOZ, 600 Kal yia v
Kumpo, péow Tou TnAeomimikoU ataBuol THAETYMOZ KYMPOY A péoo atabuol Tpitou mpog Tov otmoio n Etaipia Ba
METARIBACEI TA OTTOKTWWEVO DIKAIWUATA YIO TV TTPOYMATOTIONGN MiOg i KAl TEPIOCOTEPWY €K TwV TTIPOPBAETIONEVIIV
METOOOOEWY.

2. COLUMBIA PICTURES CORPORATION LTD

H Etaipia €xel ouvayel pe v Columbia Pictures Corporation Ltd (se€i¢ «Columbia») tnv amé 27.7.2011 oUuBaon
Trapaywpnong adeiag, ue Ty otoia oualaaTikd TpotroToieiTal n amd 24.10.2001 aUuBacn petadl Twv pepwv. H aluBaon
auth avagépetal ota £ 2011, kabwg kai o€ pia avavéwaon 3 eTwv (2012 — 2014), kai 3 avavewaeig evag étoug (2015, 2016
kai 2017), o1 omoieg evamokeivtal atnv euxépeia g Columbia. Auvapel Tng ev Adyw oUppacng, n Etaipia éxer v adeia yia
TTPOROAR) CUYKEKPIUEVWV KATNYOPIWV TTpoYPappdTwy oTnv EAAGSA povo (6x1 atnv Kutrpo). H ev Adyw adeia TapéxeTal yia 3
€T OXETIKA PE TIG VEEG TaIvieG kal yia 5 €T yia T Aoimmd TpoypduuaTa. Znueiwveral, emiong, 611 n Columbia, katd
d1apkela 10%006 TG ev AOyw Adelag, EXel TO DIKAIWHA VO TTAPOXWPET TA DIKAIWUOTA OXETIKA e VEEC TAIVIEC KAl VEEG OEIPES
YIO OUYKEKPIUEVO Xpovikd dIGoTnua 6 pnviv o¢ opiopéva Tpita TPOOWTIA KOl UTTG OpIopéves TTpouTroBéaelg. TN
TEPITITWON auth, n didpkeia g ddeiag g Etaipiag e Twv véwv autwv Taiviwy Kai oeipwv Ba Trapareiveral yia avtiotoixo
XPOVIKO d1GoTna.

Ma 10 €106 2011, n apoiBn yia v adeia Twv dlabéaipwy TpoypauudTwy amé Tnv Columbia otnv Etaipia 6a karaBaMeTal
oe d6oeIg Kal Ba gival KuPaIvopevo, EGaPTWHEVO OTTO TO v TTPOKEITAL: (a) yia véa Talvia Kal avaAdywg Twv EI0TTPASEWY aTnV
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EAMGG0, B) yia mpwn emavainyn Taiviag kar avaAdywg Tng katnyopiag, (y) yia Taivia amé tv taviodrkn, (d) yia véa aeipad,
(€) yia TnAeoTrTIKG TIPOYPApMA/cEIPd TTOU dev EVIACTETAI OTA VEQ TNAEOTITIKA TTPOYPAMMATA Kal (OT) yia Taivia TnAedpaong.

Znuelwveral 6Tl n ev Ayw oUuBacn peragu e Etaipiag kai g Columbia diémetar amd 1o dikaio Tng Kahigdpvia.

To UioBwuévo TPdypappa dEv AOYIGTIKOTIOIEITAI OTIC AOWUATEG akivToToINaelS aAd aTov UeETaBaTikd Aoyaplaouo
evepynTikoU «Aikaiwuara Mpoypaupdrwy kar ‘E¢oda emouevwy Xprocwvy. AvaAUTIKR TrEpIypa@r| Tou ev Adyw Aoyapiaouou
Trapariferar otnv evotnTa 3.15.1.3 Tou Tapdviog EvnuepwrikoU AgATiou.

3.10.1.3 Z2YMBAZEIZ ['A TO IAIOKTHTO EAAHNIKO [1IPOrPAMMA

To eAAnvIkd TTpOypauua diakpiveral ae TTPoyPAUUaTA EGWTEPIKAC TTAPAYWYAS (OTTWG Kupiwg eAANVIKES OEIpég, TNAETTaIXVIDIA,
reality shows, YuxaywyIkEG EKTTOPTIEG KATT) KQI € TIPOYPAMHATA ECWTEPIKAG TTAPAYWYAS (OTTWE EIBATEIS, TTPWIVEG EKTTOUTTES
KQI EVNUEPWTIKES EKTTOUTTES), Ta omroia yupiCovtal oTa aTtolvTio TNG ETaipiag kai o€ evoikialéueva aTouvTio. ZUpBAoEIg
ouvaTITovVTal POVO OTNV TIPWTN TTEPITITWON (TTpoypdupaTa eEWTEPIKAG TTapaywyng), kabwg otn deutepn (TTpoypduuaTa
EOWTEPIKAG TTAPAYWYNS) 01 APOIBES Twv dNUOCIOYPAPWY Kal AOITTWV epyalopévwy KATT eviaogovTal TV KATAOTOON
pioBodoaoiag g Etaipiag, omoladAmore O KOO KATT ava@opiKG WE TNV €KAOTOTE EKTTOUTT ECWTEPIKS TTapaywyng
gyKpivovTal TIponyoupévwg atmé To AloiknTikd ZupBouhio g Etaipiag.

1. Eidikétepa, avagopika pe TN GUUBACN TTOU GUVATITETAI VIO TO TIPOYPAUUATA ECWTEPIKAG TTAPAYWYIS, ONUEIWVOUHE
om aut ouvémetal petagu TN ETaipiag kai TG ekAOTOTE ETAIpiAg, N oToia €ival Apuddia yia TNV EKTEAEON HIAG
OUYKEKPINEVNG TTapaywynS. ZUNQWva WE OXETIKA KOaTAOTaON Tou Xopnyhenke amd v Etaipia ato Nopikd EAeykT, ol
€TaIpiec — eKTEAEOTPIEG TTOPAYWYAS aTTOTEAOUV Kupiwg ouvdedeéves eTaipieg Ye v Etaipia (m.x. ANQZH, ATA). H
TpwroBoulia  xpnuatoddTnonG kal  TTOPAYWYAS, N EUPUTEPN EUTTOPIKA  eKMETAAMEUCH NG, KaBwg Kai  Tuxdv
TTPOTIOPACKEUACTIKEG EVEPYEIEC TG TTapaywyns aviikouv aTnv ETaipia. ZT1a mAdioia Tou VOuIKoU eAéyxou Trapaoyédnke
TPOTUTIO oUKBAONG KaBWG Kal eVOEIKTIKG WIa TIARPWS UTTOYEYpappéVn GUUBAGT OXETIKA LE TIC EGWTEPIKEG TTOPAYWYEG, Ta
oTroia TePIEXOUV OUVABEIS OPOUG. ZnUEIVETaI OTI N EKTEAEDTPIO TTapaywyns SeaueUeTal WOTE Ta DIKAIWUATA dIAVONTIKAG
1510KTNOiaC (CUPTTEPIAAUBAVOUEVV TWV TIVEUHATIKWY KOI GUYYEVIKWY) GAwV Twv OUVTEAEGTWV Tou épyou Ba ekywpolvTal
auTouaia kai aTto gUvoAd Toug €ite oty idla e akotd Ty Tepaitépw petapifacn Toug oy Etaipia €ite ameubeiag oty
Eraipia. H teAeutaia paAioTa gival n pévn appddia va amo@aaidel yia Tov TiTAo — €iTe TTPOCWPIVO £iTe OPIOTIKG — TNG GEIPAG
KATT kail kGBe Oikaiwpa €TTi Tou TiTAOU aVAKEI HGVO O€ auTAv, yI autd Kal aTO TEAOG TWV TITAWV TNG EKATTOTE TTapaywyng Ba
avaypagetal n @pdon «MAPAFQroz THAETYMNOZ A.E. COPYRIGHT». H Etaipia amoktd 10 amOKAEIOTIKG dIKaiwua
onupdoiag Tapouoiaoews, dIavopung, BIaENUICTIKAG 1 GAANG ekpeT@AAEuonG Toug OGAoU E€pyou Kal Twv €TEIoOdiwy yia
mepiodo TouAdyioTtov 100 etwv amd v Tpwtn dnudala Trapoudiaon Tou épyou. Emiong, onueiwverar ot KABe UAIKOS
QopEag aTov OTToI0 eyypagovTal TTAGva TTPOOPICOMEVA VIO TNV TIPOKEINEVN TTapaywyn TEpIEPXETAl AUTOBIKAIWG OO TNG
OXeTIKAG eyypagns atnv kupidtnta TG ETaipiag, kabwg kai 6Aa T1a €k TG KUpIdTHTAG aTToppéovTal SIKAIWUATA ETTi TOU
UAIKOU avAKouv Kal aokoUvTal amokAEIoTIKA ammd Tnv Etaipia. H kupidtnra kai n vopR twv oknvikwv Ba petafipaleral
emiong otnv ETaipia amd v ekteAéaTpia eTaipia mapaywyng pe Hovouepr) dhhwaon kai Tnv kataoAr €100, xwpig kapia
GAAn TTpoUTTdBean 1 poBeaia.

2. H Etaipia, emiong, oto mAaiolo Twv dpaampiotitwy NG, éxel ouvayel aupBaacig te Opyaviouolg ZUAOYIKAG
Alayeipiong yia T XpRon Twv TIVEUHATIKWY SIKAIWHATWY Tou eANVIKOU Kai EEvou petrepTtopiou otnv EAAGSA, nBotroiwv Kal
XOPEUTWV, KABWE Kal OKNVOBETWY, GEVAPIOYPAPWY, CUYYPAPEWY KATT.

H avamdoBeatn agia Tou 1510kTTOU EAANVIKOU TrpoypappaTtos TG Etaipiag nv 31.12.2011 diapopewdnke o€ 139.214 xIA. €.
3.10.2 IYMBAZEIZ IXETIKA ME TPAMEZIKEX LYNAAANATEX

Zng 4.12.2009 n Etaipia €&dwoe éva opoloyiakd ddveio Tou v. 3156/2003 ouvohikou Uwoug €50.000.000, pe
opoAoyloUxoug daveloTég Ti Tpdmedeg Alpha Tpamela AE (kai wg diaxelpioTr) TAnpwuwy) kai Tpdmeda Meipaiwg AE kai Thv
¢kdoan 10ap1Buwv (50.000.000) opoAoyiwv ovopaaoTiKrg agiag kai Tiur diabéacws €1. Zkomdg Tou ev Adyw daveiou ATav n
avaypnuarodoTnan UPIOTAUEVWY TOTE DAVEIOKWY UTTOXPEWOEWY KOI CUHQWVABNKE XWwpic eyyunoeig [ euTTpayuaTeg
ac@aAeieg. H amotmAnpwyr Tou Cup@WVABNKE va TTpayuarotroindei Tunuatika o€ 5 ddaeig, n mpwn mooou €6.000.000 21
HAVES oo TNV €kdOON TwV OpoAoyIwy, ol emopeves 2 TTooou €10.000.000 33 kai 45 prveg ammod v €kdoan Twv avTiGTOIKWY
opohoylwv Kai ol 2 Teheutaieg ToooU €12.000.000, 57 kar 69 prveg avtioToixwg amd Tnv €kdoon Twv opoloyiwv. To
ouppaTIKG EMTOKIO avepxoTav apxika o Euribor + 2,25%, kai katdmiv g amd 04.11.2011 tpomomoinang o€ Euribor + 5%,
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EVw N nuepounvia ARéng Tou daveiou, Petd kai Tnv amd 1.3.2011 Tpotmomoinan, opioTnke o€ 69 WrveS Ao TNV NUEPOUNVia
€K000NG TWV EKAGTOTE OLOAOYIWV.

Znueiwverar 6t v 31.12.2011 n Etaipia mopa 10 yeyovag 0T Oev €ixe EMTUXEI TOUG XPNMATOOIKOVOUIKOUG OEiKTEG WG
opiCovtal aTn ouupacn Tou ev Adyw opoAoylakoU daveiou kal dev ixe AdBel Tapoyn amotoinang SIKkaIwUaTog («waivery)
amé ToUG OloAoYIoUXOUG daveloTEG BEV TO OTTEIKOVIOE OTIC BpaxutrpOBeapeg utoxpewaelg . ZTi¢ 13.03.2012 eAfedn
waiver amd 10 gUvoAo Twv OpoAOyIoUXWY dAVEICTWVYIA TNV [N TAPNCT Twv aKGAOUBWY XPNUATOOIKOVOUIKWY OEIKTWY TNG
31.12.2011: a) Tou Zuvorou Tou KaBapol AaveiopoU kai B) Tou Zuvohou Tou KaBapoU Aavelopou Tpog T0 Z0VOAO Twv
1diwv Kepahaiwv. Z0pewva pe v avwtépw oUpPBacn n €mEAEUCN OTTOIOUBATIOTE yeyovaTog KatayyeAiag Ba Tapéxel To
Olkaiwpa aMa dev Ba uTroxpewvel Toug ouoAoyloUxoug va Katayyeilouv To opoAoyiaké ddvelo pe amdeaon Tng
TAEIOYNQIag Twv OJoAOYIOUXWY.

3.10.3 ZYMBAZEIZ FACTORING

H Etaipia €xel ouvayel 6 OUupPBACEIS TTPAKTOPEIOG ETTIXEIPNUATIKWY omraithoewy (factoring) pe avrioToixeg eTaipieg /
mpakTopeg Tou v. 1905/1990 eite We dikaiwpa avaywyng eite xwpi¢ dikaiwpa avaywyns. Auvéuel Twv oupBdoewy autwv
EKXWPOUVTAI aTTAITACEIS aTTd GUUBACEIC TTWANGNG ayaBwy, eV G€ KATIOIES TTEPITITWOEIS TTAPEXETAI KAl KAAUWN TTIOTWTIKOU
KIvdUvou. To GuvoAikd TToaod xpnuatoddtnong, Pacel Twv cupPaccwy autwy, avépyetal ae 38 ekart. € mepitou. OAeg ol
OUWBACEIC TTPOKTOPEING ETTIXEIPNUATIKWY ATTAITHTEWY £ival A0PIGTOU XPOVouU.

3.10.4 Eyyuntikég emoTOAéG

YoioTavral eyyunTikéG €mMIOTOAEG ekdOTEWS Tpamelwy Toaou Uyoug 9.500 xIA. € yia kdAuyn utoxpewaewv TG ETaipiag
utrép TN UEFA (Union des Associations Européennes de Football) émiwe ammoppéouv atméd v 14.11.2008 cUuBacn mou éxel
ouvayel n Etaipia pe Tnv UEFA (BA. axetika avwtépw v evotnta 3.10.1.1). Or ev Adyw eyyunTiKEG ETIGTOAEG £xouv AN Tov
lobvio Tou 2012. H Etaipia gival og diadikagia avTikaTAoTAONG TwWV UQICTAUEVWY EYYUNTIKWY ETTIOTOAWY JE VEQ EYYUNTIKA
emaToAr Uyoug 2.750 xIA. € n otroia Ba €xel Aqgn Tv 15.11.2012.

3.11  TNAnpogopieg yia Tig Tdoeig — ZToX0US Kal MPOOTITIKES

To 2011 1o A.E.M. Tn¢ xwpag Tapouaiace Tpwtdyvwpn 0gecn 6,9%. Asdouévng Tne ektiunang 611 1o AEMN Ba mapouaidoel
kar 70 2012 onpavtik TTwon Oyous 6,9%, avapéveral (tmyn: Tpipnviaia ‘ExBeon Tou 18pUupatog OIKOVOUIKWY Kal
Biopnyavikwv Epeuvay, 9 louhiou 2012, http://www.iobe.gr/index.asp?a_id=87&news_id=1113) kai n d1apnuioTKr daTravn
va emnpeactei apvnTika. H évraon ¢ Ugeang kai Tng TTWTIKAG Taong dev eivar duvarév va ekTiunBolv We akpifela, ev
TOUTOIC OI TIPOOTITIKEG yia To 2012 Siaypdagovtal duapeveic. To A” Tpiunvo Tou 2012 diatnprBnke n TITWTIKK 140N TOU KUKAOU
epyaciwv g Etaipiag (ueiwon kard 14% évavti tou A” Tpipfivou 2011), Kupiwg Adyw Tng auvexiléuevng UQeang oTnv
eMNVIKA ayopd.

EmimmAéov, 10 duapevég oikovopiké TrepiBaAov, EmOPG apvnTIKG GTNV OIKOVOWIKA KATAATACN Twv SIa@nMIGTIKWY ETAIPIWY,
oplopéveg O¢ ep@avifouv TPOBAAPATA PEUCTATNTAS £WG KAl PIwaIPéTNTaG, Pe amotéAeoua n Etaipia va avTipeTwidel
augnuéves emoedheies. 2t xprion 2011 n Etaipia oxnudnioe mpoBAEYeIS yia emia@aleic amaimoeig youg € 8,5 ekar. Je
guvétela my 1g6toon emiBdpuvan Twv amoteAeapdrwy ¢, Emiong oto A’ Tpiunvo tou 2012 oxnuatioTnkav TpOGBETES
TpoPAEweIg Uwoug € 343,2 xIA. evw n ouvéXIon TNG TTAPOUCAS UQEDNG EVTEIVEl TA TIPOPBAAATA PEUCTOTNTAS ETAIPIWV TOU
dlapnuIoTIKoU KAGdou.

Ze autd 10 avTi€oo pakpooikovopikd TepIBAAMov, n Aloiknon Tou Opidou éxel 4 Bacikolg GTOXOUG, TTIPOKEINEVOU va
dlampAacel Ty nyeTIKA BEaN aTV TNAEOTITIKN ayopd :
v Mpwtog Kai Bacikdg o160 yia 70 2012 cival n Tapelakn emdpkeia Kal odaAf peuatdmra tng Etaipiag. MNa va

emTeuxBei autog o aTdxog n Etaipia:
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a. Bpiokerar o€ diadikagia augnong Tou peToXIKoU Kepahaiou, oTnv oTroia agopd 1o Tapov Evnuepwtikd  AeATio,
Je oTOY0 va aviAioel kepahaia £wg € 10,1 ekar.

B. Exel ekivaoel dlamrpayuaTeloels pe TpaTedes yia ™ alvayn véou opoAoylakoU daveiou, TTou Ba evioxUoel Thv
peuaTdtnTa Tou Opidou. Méow Tou véou daveiou Ba avadiapBpwbei To upioTaevo opoAoyiakd BaveEIo uTToAoiTTou €
44 ekar. v 31.12.2011 mou eixe An@Oei 10 2009, kabwg kal To UTTOAOITIO TUAUA TOU BPaxuTTPOBETOU TPATTECIKOU
davelgpol Kal Ba An@Bei TpoaBETn XpnUaTOdATNON YIa TV EVIOXUOT TOU KEQaAaiou Kivnong.

y. Aedopévng G TITWYEUONS onuavtikwy TeAatwv / dia@nuioTikwy etaipiwv 10 2011, amoteAei  uywnAn
TpoTepaIOTNTA Yia TN Aloiknan n 600 10 duvardév KaAUTepn BIAXEIPION TOU TTIGTWTIKOU KIVOUVOU, UEIWVOVTOS TIG
NUEPES £10TTPAEWS Twy aTraIToewy g Etaipiag.

v H Giatipnon omv mpwtn Béan TAeBéaang kal otnv TpwTn BEan oTo WepidIo TG dlagnuICTIKAG ayopds. Tnv
mepiodo 2009-2011 o tAcommikdg otabu6g MEGA CHANNEL Giamipnoe v pwin Béan atnv tAebéacon e
onuavtikf diagopd amd 1o delTepo oTabUoS. To ‘A Tpiunvo Tou 2012 n guvoAikr) ThAeBéaon Tou oTaBuol ot droua
nAIKiag 4 eTwv kal Gvw (PEAN voikokuplwy e TNAedpaaon kai TNAEGwvo) aurenke oe 24% amd 20% kard 1o 2011.
Emiong, 10 'A 1piunvo Tou 2012 oTa eumropika Kova (nAikia 15-44 etwv) aTn {wvn uwnAic ThAeBEaong n TnAeBEaan
augiBnke améd 23% katd 10 2011 oe 28% (tnynR: H amd 10.05.2012 evnuepwrikr emioToAr g Nielsen Audience
Measurement A.E.)

v' H mepaitépw Peiwaon 1ou ouvoAikol kdaToug TouhdxiaTov katd 20% pe pey@An mpooTrabeia va Siatpn6ei n
To16TNTA TOU TTPOYPAUKATOS Kal N BeATiwan Tng TexvoAoyIkAg utrodourg. H Aloiknon Tng ETaipiag auveyiel kai 1o
2012 Tnv TPoCTIABEIa Peiwang TOU AEITOUPYIKOU KOGTOUG. Znueiwvetal 611 1o 2011 kateypdon peiwon Twv
d1oIknTIKWV 600wV, kabwg Kal Twv e§0dwv d108Eoewg Katd 22% oc oxéon ue 10 2010. H peiwon autr mporAde
Kupiwg amd Tn peiwan Tou pioBodotikol k6aToug (agopd 10 70% Twv cuvolikwy £§ddwv) katd 20% Tepitou. To
Tpoypaupa avacuykpdtang ouveyiletal kai 10 2012 e mepaitépw evEPYEIES EE0IKOVOUNONG KOGTOUG TIAPAYWYNS
KaI Peiwang ASIToUpYIKWY daTTavwy, TToU CUPTTEPIAABAVOUVY Kal T PEIWON TOU OTTACXOAOUUEVOU TTPOCWTTIKOU TS
Etaipiag (31.12.2011: 601, 1.6.2012: 544). Znueiwveral 6Tl autéC oI WEIWOEIS / OTTOAUCEIC TTPOCWTTIKOU, Ba
emnpedoouv apvnTikd@ Ta omoteAéopara Tou Opidou TG xpriong 2012, Adyw Tou aXnUATIONOU TTPOBAEWEWY
OXETIKAG OTTOlNUiWaTS TOU TTPOCWTTIKOU.

H Etaipia, oxedov amd 10pUcews TG, £XEI WG TONITIKA TNV €TEVOUCT GNUAVTIKWY KEQAAiwWY GTNV TTapaywyn
ID1I6KTNTWY EAANVIKWY TTPOYPOMUATWY pE OTOXO TNV «0Ikoddunan» uiag houaiag TaivioBAkng. To 1816KTNTo auTo
Tpoypappa ouvdéetal We Oikaiwpa emavampoPoic oTo dinvekés. H onuavtikf ueiwon ™G GUVOAIKAG
dlagnuioTikAG damavng v TeAeutaia Tpietia 0dfynoe v Aloiknon oty avaBewpnan g akoAouBoluevng
TONITIKAS auénuévwy £mevdloewy o€ idla TTapaywyn TTPOYPAPHATOS OTA TTAQICIA TOU TIEPIOPIOKOU Twv dATTaVWY
amo 84 ekar. € ayopég oe mpdypauua v 31.12.2009 ot 46 exar. € ayopég v 31.12.2011. H Etaipia Bewpwvtag
o1 n Ugean Ba diatnpnBei kal TNV eTOUEVN 2€Tiol OTOXEUE! KAI OE TIEPAITEPW WEIWON TWV AYOPWY TTPOYPAUHATOS
katd 20%- 25%.

H moAiTikA aglotroinang Tou 1dn mpoBAnBévTog TpoypduuaTtog (emavaAfyelg) £xel doKINaaBei e emITuxia Kal €XEl
ektTovnBei oTpatnyikf dIaTAPNONG AUTAG TNG TTOAITIKAG G€ OUVOUAGHO WE ETTIAEYMEVES VEEC TTOPAYWYES XaMNAoU
kOOTOUG.

H aTparnyiki auth Bewpeital 611 Ba uhotroinBei kar Ba Kupiapxfioel TOUAAKIGTOV yia TNV ETTOMEVT 2¢€Tia.

v H diatipnaon g ToIdTnTag Tou TPOCWTTIKOU KAl TwV GUVEPYATWY TTou diabéTel. Aedopévng TNG NYETIKAS BEaNG TNS
Eraipiag atnv eAANVIKR TNAEOTITIKY ayopd, €ival eCaipeTIka anuavTiko va diatnpnBei n oTevil ouvepyacia e GAoug
TOUG OUVTEAEOTEG TOU TIPOYPANMATOG TTOU TO €XOUV QEPEI GTNV TTPWTN BECN PETAEU OAWV TwV TNAEOTITIKWY OTABUWY.
H Etaipia amaoyoAei kai ouvepyadetal e ToAMoUg EUTTEIPOUC Kal DIOKEKPIPEVOUS BNHOTIoyPAPOUS, TTAPOUTIOTEG,

oevaploypagous, oknvoBETES Kal nBoTroI00G.

Mépa Twv avwtépw dev ueioTaral dAAn yvwoTh Taon, afefaidtTa, aitnua 6éoucucn 1 yeyovag Tou EUAGYwWS UTTopEi va
avapéveral 61l Ba emnpedoel onuavtika Ti TpooTTikég NG THAETYMOZ.

3.12  Akivnta - Eykaraordoelg - ESomAiopdg
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3121 Axivnta - EykaraoTaoeig

I516KTNTO OKiVNTOL

To povadikd akivnro 1dioktnoiag g Etaipiag eivar aypdg atnv Tepioxr) MeAiooiwv i Zwpdg Apapouaiou ATTIKAG
emeoaveiog 17 oTpeppdTwy ektdg oxediou. To ev Adyw akivnto amaptiletal amd 1€o0epa €MIPEPOUG aypoTEPdYIa TTOU N
Eraipia amékmnoe pe ayopéc ato didotnua 1990-1993. To ev Adyw akivnro eivar atnv TARPN Kupi6TNTa TG ETaipiag kai
€AeUBEPO BIKAIWPATWY TPITWV.

MioBwpéva akivnta

H Etaipia pioBwvel Xwpoug ypageiwv, atmobnkwy Kal aTaBueuang ouvoAikoU eupadol 7.174 .. o€ akivnto aTn oupPoAr
Twv odwv Poucoou 4 kai Acw@dpoc Meooyeiwv, duvapel alupaang emayyeAuaTikig picbwong pe Mén 1o 2016. To
OUVOAIKG TT000 TTOU KOTABARBNKE WS pigBwpa yia To €10¢ 2011 (upTepIAauBavopévou ToU TTOOOU TTOU AVTIGTOIXET O€ TEAOG
xaptoaruou) eivar 2.012 xIA. €.

Znueiwverar 61 ol Buyarpikés etaipieg THAETYTIOZ KYTMPOY ATA kai THAETYTOZ EMMOPIKH ATA dev diaBétouv
aKivnTn meplouaia.

Téao n agia kThang Twv £da@ikwy ektdacwv Tou Opidou Tng THAETYNOZ katd myv 31.03.2012, 00 kai n avamdofean
T0U¢ agia diauop@wenke aTto Toad Twv € 4.800 xIA. Emiong, n agia KTHoNG Twv KTIPiwV KAl TwWV KTIPIOKWY EYKOTACTACEWY
10U Opihou NG THAETYTIOZ karé v 31.03.2012 diapopewbnke o1o Tood Twv € 3.275 XIA. Kal n avamooBeaTn agia Toug
dlapop@wbnke ae 688 xIA. €.

3.12.2 Eykaraotdoeig Aiktoou Extroptig

e H Eraipia omn mpoomdbeid TG va kaAlwel TnAEoTITIKG To oUvoAo Tou TTANBuauoU Tou Bpioketal aTov eAAdIKG
XWPO, QvETITUEE Eva EKTETAMEVO QIKTUO EKTTOUTIG TO OTI0IO eKauyxpovilel kal avapabpilel ouvexws. To dikTuo
EKTTOUTTAG OPYAVWONKE HE APXITEKTOVIKE «OEVOPOUY». TO TNAEOTITIKO Grja TTAPAYETAI OTIG KEVTPIKEG EYKATAOTACEIG
ToU 0TaBuoU atn A. Megoyeiwv, amo exei uetapépetal ata Kévipa Exoutmc uéoa amd TnAEoTITIKEG apTnpieg Tou
OTE ka1 dopu@dpo.

o Am6 10 1993, n Etaipia kaAumTel 10 98% ko AoV Tou TANBuaoU Tng EANGDaG pe éva 1816kTTO €TTiVEIO BIKTUO
EKTTOUTIAG — WETOQOPAG TTpoypduuaTog, amoteholuevo amo Texvikd £GotmAioué atiac € 7 exar. mepitou. Emiong,
XPNOILOTIOIET TO CUATNHA EAEYXOU €€ ATTOCTATEWC, TTOU EQAPUOCTNKE yia TTPWTN @opd aTnv EAAGDA, divovag T
duvatdtnTa péca amd TIC KEVIPIKEG EyKATAOTAOEIC Tou oTabuol otn A. Meooyeiwv va yivetar didlyvwaon Twv
BAaBwv Kal amokatdoTacr Toug aTa KUPIA GnpEia TS Xwpag.

o Amo6 10 2009 &ekivnoe n Wn@IOKA EKTTOUTIA TOU TpoypauuaTog péow tng DIGEA. Ziugwva pe amdeacn Twv
apu6diwv Ymoupywv (PEK B 1836/11.06.2012), n exmoutm pe avahoyikhy texvohoyia amé 10 KEVIpo «YunTTog»
60wV TNAEOTITIKWY TTPOYPAMUATWY EKTTEUTTOVTAI 1ON KAl JE Wwnlakh Texvoloyia ammd 1o kévipo autd madvel v 20
louAiou 2012 wpa 03.00 yia Ta kavaAia T Digea.

o ApiBudg Kévrpwv Exmoptrg (Maptiog 2012):
1. Avaloyikr) Ekmoutr (THAETYMNOZ)
Moptroi loxuog 100W éwg 10KW : 72 (kGAuwn peyGAwv TTepIoxwv)
Moptroi loxuog 2W éwg 60W : 83 (KGAuwn PIKPOTEPWY TIEQIOXWV)
2. Wnoeiokn Exmoptm (DIGEA)
Méxpi ofjpepa Aeitoupyouv 10 Kévrpa Exkmoptrig

TELETEXT
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To 1996, o MEGA yia mpwtn @opd dnuiolpynoe otnv EAAGGO oAokAnpwpévn €QAPUOYA TNG UTINPETIAG TNAEKEIUEVOU
(teletext) pe TNV otoia, o TNAeBeatic e KATAMNAO XelpIoud Tou TNACOTITIKOU GEKTN avTAEI TTANPOQOpPIES TToU EEUTINPETOUV
KOBNUEPIVEG AVAYKES KOl AEITOUPYIEC.

Emiong, uéow Tou teletext kai ye Tnv kar@dAAnAn utrodopr| g Etaipiag petadidovtal ummdtithol eAAnvikwv oeipwy yia AMEA.

3.12.3 Mnxavpora-MnxavoAoyikdg E¢orAiopog

Mayia oMk TG ETaipiag civalr o €¢OTAIONOS TTOU XpNOIPOTIOIET va gival KavoUplog Kal O XPnOIWOTIOINKUEVOG.
ZnueIwveTal 0T 0 eE0TTAITPOG TToU ETTIAEYETAN gival TTpodiaypagwy THAEOTITIKAG ektrouTmg (broadcasting quality), GUMQWvOS
e Tpodiaypagés dieBvwv opyaviopwv Omws Tou ITU (International Telecommunication Union), Tou EBU (European
Broadcasting Union), Tou SMPTE (Society of Motion Pictures and Television Engineers) kai akoAouBei Tic 0dnyieg g
Eupwaiki¢ Evwang kabwg kai TiG €BvikéG TTou auTég UTIAPYOUY. ZTOXO0G Twv EKACTOTE ETTEVOUTEWY €ival:

N €€00QAAIaN TG KAAUTEPNG BUVATAG TTOIGTNTAG

auTOUATOTTOINGN EPYATIWY

eueAigia kal TayxuTnTa

IKQVOTTOING™N TwV YECOTTPOBECUWY KAl HOKPOTTPOBECHWY OTTAITACEWY TNG TNASOTITIKAS ayopds (Tr.x. emetepyaaia,
EYYPAQN Kal JETAPOPA GAUATOS OE Yn@Iakr poper, widescreen TV (16:9), e€aoeahian umodoung yia ofpara —
high definition k.A.1.)

O unxavohoyikds e€omAIoNOC cival eykateaTnuévog oty £0pa g Etaipiag, Pouoou 4 & Meaoyeiwv, kai mepidapBaver ta
akdAouba:

e MASTER CONTROL
Eival n AiBouga ZuvtoviguoU kal Eyypa@ic 6Awv Twv onuatwy eEwTepikoU Kal ECWTEPIKOU TTou @BAvouv atov aTaBud
(uéow OTE, dopugpopikwv Afpewv, ENG VANS).

e MONTAZ EIAHZEQN AGAHTIKQN EKNOMIMQN (EDIT ROOMS)
AmroteAeital ammo 8 aiBouaeg PovTad. Z1oug xwpoug autoUs yivetal ) alvBean Tou TENIKOU TIPOIOVTOC TIOU TTPOEPXETAI OTTO TIG
O1aQOPEC EEWTEPIKES KAI ETWTEPIKES (EVTOG TOU GTOUVTIO) EIKOVOANWIES KAl OTTG APXEIOKS UAIKO.

e MONTAZ ENHMEPQTIKQON EKNOMMNQN
Amoteheital amé 4 aiBouoeg povtad.

o TAPArQrH MHNYMATQN NMPOBOAHZ
AmoteAeital amé 4 aiBouaeg povtad We uwnAig oTdbung eCoTTAICO.

e AIOOYZA 'PAGIKON (GRAPHICS)
Xmv aiBouca ypa@ikwy yiveralr n oxedioon Twv ypAQIKWY TIOU ATAITOUVTaAl IO TNV EKTTOPTIA Twv EIBNOEWY, TNV
TTapouaiaon Tou deATiou KaipoU Kal yia TV TTapaywyr| Twv d1a@dpwy EKTTOUTTWY.

o [OIOTIKOZ EAErXOX
210 XWwpo Tou MMoioTikoU EAEyyou yivetar o EAeyxog yia TNV TToIGTNTA TNG EIKAVAS KAl fXOU TWV TIPOYPAUUATWY TTPIV «Byouvy
aTov aépa. Kata Baan ehéyxetal OAo 10 UAIKS TToU TTapdyeTal aTTé OUVEPYATEG.

e IYITHMATA WYHOIAKHZ NAPArQrHx THAEONTIKQN MPOrPAMMATQN (STUDIOS)
Z1nv £€dpa ¢ Etaipiag, Poucou 4 & Meaoyeiwv, £xouv dnuioupynBei duo atouvtiog e Control Rooms Trou €utmnpetolv Ta
deATia €10n0EWY, TIG TTPWIVES EVIUEPWTIKEG EKTTOUTTEG AGYOU KOl OPIOUEVES EVNUEPWTIKEG/ABANTIKEG ekTTouTEG. H OoXediaan
Twv 600 aToUVTIOE TIapéXel TNV duvaTdTNTa va AEIToUpYoUV £wg TEGOEPIC KAPEPES TEAEUTaIAS TEXVOAOYiag aTo KABE éva. Exel
emiong eykaraoTabei kai Acitoupyei gUOTNA TTAPaywynG EIKOVIKAG TTpayHaTIKATNTAG (Virtual studio), 6TTou o€ GuvduACud e
T0 TUAKa ypaIkwy TnG ETaipiag, yivoval d1aQopeg Trapaywyég (EKTTOPTTWY, TTPOBOAARS TTPOYPANMATOS).

e KINHTOZ EZOMAIZMOZ
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Mépav Tou Tapamdvw eOTTAITUOU, UTTAPXEI KOl O KIVATOS EEOTTAIOUOG TTOU, XPNOIWOTIOIEITaI YIa TN TTapaywyr) €I0ACEWY,
kaBw¢ Kal pEPoug Tou evnuepwtikoU Trpoypauparog. Mepihaupaver: a) 4 oxApara ewrepikwy Petaddoewv (ENG VANS)
TARpWS eComAigpéva (e TNAEOKOTTIKG 10TO 12 PETPWY, CUGTNHA JIKPOKUKATIKAG eugng, video, nAektpotrapaywyod euyog,
K.A.11.) B) 10 ouvepyeia kapepwy TARPWS eEoTTAICPEVA Kal y) 3 gopnTa cuaTruaTa SopuPopIKAG HETAdOONC.

e POHMNPOrPAMMATOZ
H Por| Mpoypauparog apéxel v duvartdtnTa auToHaToTIOINUEVNG AEITOUPYIAS EKTTOUTIG TIPOYPAUHATWY OE YNQIOKT HOPYr
kal TrepIAQpBAaver:

-KevTpiké video server (ue xwpntik6tnTa amoBrikeuong 600 TepiTou wpwv TPOYPANHATOG).
-200TnUa autopatiopoU (Aoyiopikd) amd Ty etaipia HARRIS (HIA) (Exel Tnv duvarétnta Tautdxpovng Asitoupyiag avw Twy
2 TIPOYPAMHATWY).

e LYITHMA YHOIONOIHZHZ MPOrPAMMATOZ
A6 10 2008 éxer eykaraoTabei Kal AeiToupyel aUGTNUA yia TV Wn@ioToinan Tou Trpoypduparog (oe digital tapes). To
oloTnua amoTeAeiTal:

- ATTO POUTIOTIKG UNXAvNua PE XwpenTIKGTNTA 678 tapes.
- Amd Moyiopikéd e etaipiag FRONT PORCH DIGITAL.

H agia KThong Twv Pnxavnuatwy Kai Tou PnxavohoyikoU e¢otrAiopou tou Opidou Tng THAETYNOZ katd v 31.03.2012
dlapop@wonke ato Toao Twy € 19.944 xIA. kai n avamoéaBeotn atia Toug diapopewbnke ot 2.821 xIA. €.

3124 IApoata - Adeieg EkperdAAeuong

H Etaipia kar o Opihog g, dev éxouv e¢aptnon amd adeieg ekueTGAeuong n Utapén Twv otoiwv Ba emmnpéale TIg
ETMIXEIPNUATIKES TNG dpaaTnpIdTnTeS A TNV Kepdoopia TG ETaipiag kai Tou Ouikou Tng, oUuwva Pe v Tap. 6.4 Tou
Mapapmuatog | Tou KavoviouoU 809/2004 tn¢ Emmpotmi¢ Twv Eupwaikwv Kowvotitwy, e eaipean v ut ap.
19229/E/10.9.93 Gde1a Acitoupyiag Tou TnAsoTmikoU oTaBpou “MEGA CHANNEL”. H Etaipia diatnpei Ta Sikaiwpard g oT1o
onua “Mega” kai og KGBe GANO onfpa Tou Bewpeital OT1 €xel avayvwpioTiKr d0vaun yia Tov TnAeoTTikd oT1abud “MEGA
CHANNEL” kai gepipvd yia Tnv TIpOCTKOUGa Kal £yKaipn avavéwan TG TTPOOTACIAS TwV OXETIKWY ONuaTwy.

Mepaitépw, duvapel Tng utr apiB. 192229/E/10.9.1993 (PEK B 712/10.9.1993) koivrAg utroupyIikAg amoéeaacng, xopnynonke
otnv Etaipia adeia 10ploews kar Acimoupyiag tnAeotmiko0 oTaBuol TomikAg euBeAeiag atnv Teploxny ATTikAg. Emiong,
duvapel ¢ id1a¢ W¢ Avw amogaang, Tapacxédnke otnv Etaipia n €101k adeia yia texvIK dIKTOWGN TTPOKEINEVOU va
aTokTAOE! €BVIKA euPEAEIa, UTTO TOUG BPOUG TTOU avagépovTal € auTr|. H 10xU¢ T Gdeiag opioTnke apxika yia emmTa (7) m,
woTO00, CUNQWVA Kal e OXETIKA €maTOA Tou EZP mpog v Etaipia, Bewpeitar &t eivar péxpr kai ofuepa o€ 1oxU
kaTétiv dI000XIKWY €K TOU VOpOU Trapatdoewy. Zuykekpipéva, duvapel €10ikng didragng tou v. 3592/2007 (n otoia
emavaAielnke kai otov pdoato vopo 4038/2012), wg vopipwg AsitoupyolvTeg TnAsoTrTikoi oTaBuoi €BvikAG euPéAeIag
voouvTal auToi TTou £xouv AdBel adela idpuang, eykatdaTacng Kai AEIToupyiag TNAEOTITIKOU aTaBpoU eAeUBepng Afyng Kal
€101k GdeIa TEXVIKAG OIKTUWONG TIPOKEINEVOU VO ATTOKTAGOUV €BVIKN EuBEAEI. TIa TIEPITTOTEPES TTANPOPOPIES TXETIKA HE TO
Beapikd TAQioI0 Twv TNAEOTITIKWY OTABPWY BA. TNV evdtnTa 3.9 Tou TTapbVTOg Evnuepwtikou AgAtiou.

H dpaatnpiétnta tou Opidou Tng THAETYTIOZ dev e¢aptdral amd SImAwpaTa EUPETITEXVIOS.

3.12.5 Aoc@ahioTikég Kahuyeig

O Opidog g THAETYMNOZ d108étel ac@ahMioTiky KGAuwn évavil Twv KOpIwv KIvOUVWY TIoU OXETiCovtal Ye Tnv
ETIXEIpNUATIKA Tou dpaaTnpEIGTNTA, N oTToia UTTOKEITAI OE amaAAayES, Gpia KAAUWNG Kal TIEPIoPIoHOUG/ eEaipéacig kahuwng
OUHQWVa pE TN oUVABN TTPOKTIKA TNG ayopdc.
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H Eraipia kard mayia moATiki eéac@alidel TARpn ac@alioTIKh KGAUWnN yia TV agia Twv EVOWUATWV aKIVATOTIOIAGEWY TNG.
Eidikétepa, n Etaipia ac@ahidel: a) kara maviog KivoUvou Tov nAEKTPovIKG EOTTAIGNO TNG yia TToa0 Uyoug 26 ekar. €, B)
KOTd TTUPAG, CEIOPOU KOl GUUTTANPWHATIKWY KIVOUVWY To JIoBwpéVo KTiplo TG ETaipiag yia mooéd oyoug 9,8 exar. €, v
TaIvIoBrKn yia Tood Uwoug 2,6 ekart. €, Tov Aoimd eComAiouo yia Tood Uyoug 5,8 ekart. € Kal Ta PETAPOPIKA WECa TToU
dl06¢Tel.

H Eraipia ac@ahiel 1o mpoowTiko pe opadikd ac@aAioTApio oupBsAaio 1o otmoio KaAUTITEl ag@aieia {whg (TToa6 kaAuwng
14 pnviaiol pioBoi ava epyalbuevo) Kal 1aTPOQAPUOKEUTIKEG daTTdveg yia avwtato €TAalo Tood Uywoug 10 xIA. € ava
aogahiopévo. Emiong, n Etaipia eivar ac@ahiguévn yia pyodoTikr) euBivn GUVETTEIQ ATUXNUATWY TIPOG TPITOUG Kal TTPOg TO
TTPOCWTTIKG TNG yia 006 Uwoug 0,9 ekar. €.

Mapd v ToAITIkr Tou Opidou kaBe duvaTrg aoPaNIoTIKAG KAAUYNG évavTl Twv BACIKWY KAl KATavoualouévwy KIvOUvwy
(61Twg evdelkTIKG TTUPKAYIAS, TTANUWUPAG, OEITHOU, ATTEPYIWY, TTOAITIKWY TOPAXWY KAl AOITIWV KOTOVOUACOMEVWY KIVOUVWY)
TWV EYKOTOOTACEWY, OE TIEPITITWAON HEPIKAG 1 OAIKAG KATAOTPOPNC TOug, dev OI0PANIETAI €K TwV TIPOTEPWY N TTARPNG
aoQahIoTIK KGAUYn OAwv Twv KIvduvwy (T.X. dev dlac@ahiletal o kivduvog amd diaguyovia képdn). H Aioiknon
emaonuaivel 611 1@ ac@aAioTipia cupBoAaia TTou dIaBETEl £XOUV OUYKEKPILEVO UWog ao®aAIlOlevou Kepaldiou kal o€
evoexdpevn utéppaan autol Tou opiou, n Etaipia Ba duvatar va emBapuvbei We 1o k6aTOG TG UTEPRACNS (TT.X. YIO TIG
eykaraotaoeig g Etaipiag, o kivduvog amd TpopokpaTikés evépyeleg kKaAuTetal €wg Kal 30% Ttou ao®aAilbuevou
ke@aAaiou).

3.12.6 MepIBAANOVTIKEG ETTITITWOEIG

Aev umapyel kapia TepIBalovTik TITUXA, Tou Ba utropoUce TuXOv va ETNPEACEl TN XPAON TWY EVOWUATWY
aKIvnToTIoINCEWY (aKivnTa, eykataoTacels, eE0mAITHOC) ek uépoug ¢ Etaipiag. To idio 1ox0el kai yia Tnv Buyarpikn
THAETYNOZ KYNPQY ATA.

3.12.7 Emevduoeig

3.12.7.1 Emevduoeisc Xpnoswv 2009-2011 kai Mepiddou 01.01-31.03.2012

O1 emevduoeig ou mpayuatomoinae 0 Ouihog Tng THAETYTOZ omv tpietia 2009-2011 kai katd v mepiodo 01.01-
31.03.2012 g¢ mayia oToixeia, TapariBevial gTov TAPAKATW TTiVaKA:

EMENAYZEIZ TOY OMIAOY THZ THAETYNOZ

01.01-
(og xIA. €) 2009 2010 2011 31.03.2012 ZYNOAO
MPOXZOHKEL
A.Evowpara Mayia
rmeda — OikoTeda - - - - -
Kripia - Ktipiakég Eykaraotéoeig 41 508 1 - 550
Mnyovrjuara — MnyavoAoyikég E¢oTAiodg 915 547 77 18 1.557
Metagopikd Méoa - - 20 - 20
EmimAa kai Aormog EComAiopog 1.040 720 420 37 2.218
Zuvolo Evowpatwv AKivntotroifnoswy (A) 1.996 1.776 518 55 4.345
B. Acwpateg AKIVNTOTIOINOEIS
TnAeotmika Mpoypduuara kai Aikaiwpara T avicv* 84.013 76.967 46.283 9.248 216.511
Zuvoho Acwpatwv AkivnToTroinoswv (B) 84.013 76.967 46.283 9.248 216.511
Zivolo (A+B) 86.009 78.743 46.801 9.303 220.855

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae GTPOYyUAOTTOINTEIS.
[nyn: Anuooicupéves ETAIDIKES Kal EVOTTOINUEVES OIKOVOUIKES KATaoTdaelc e xprions 2009, 6mwg éxouv avadiatumrwbei ws mpog Tic
amaITiOEIS Kal UTTOXPEWOEIS TIPOS TPATTECES WOTE Ta CUYKEKPIEVa LEYEDN TTOU avTiaTolyouV o€ xpnuarodornon éow factoring va eivai
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ouykpioiua mpoc¢ ta avriatoiya Tou 2010-2011, kaBuwg kar avadiaTuTwUEVES ETAIPIKEC Kal EVOTTOINUEVES OIKOVOUIKES KATAOTATEIS TG
xpnong 2011 mou éyouv ouvrayBei amd mv Eraipia fdoer A.MTX.A. kai éxouv eAeyxBei amd Opkwrd EAeykr Aoyiorr. Ta otoixeia me
xprang 2010 mpokurrTouv amd 1a ouykpITika atoiyeia ¢ xprions 2011 Emiong, dnuociculéves EVOIBLIETES EVOTTOINUEVES OIKOVOLIKES
Kkaraardoei e mepiddou 1.1 — 31.03.2012 mou éyouv auvrayBei oluewva ue 1a A.N.X.A. kai €161ké1Epa oUuQwva e 10 A.A.11.34 mepi
EVOIGUETWY OIKOVOLIKWY TTANPOQOPIWY Kal 01 0TT0iE¢ xouv emakomnBei amd Opkwrd EAeyki-Aoyiom. O ev Abyw mivakag avagopikd
e 1a aroiyeia Twv ypnoewv 2009-2011 éxer eheyxBei amo v ereykrikn etaipia OPKQTOI EAETKTEZ MOYP 2THBENZ A.E. aUugwva
e 10 A1gbvéc EAeykmikd Mpdrumro 805 (ISA 805), evw ta oroixeia e mepiddou 1.1 — 31.03.2012 éxouv emaAnBeutei amd v eAEYKTIKA
eraipia OPKQTOI EAETKTES MOYP 2THBENZ A.E. auugwva e 1o Aigbvég Mporumo Zuvagwy Ynpeoiwv 4400.

*O1 emevoUoeIc o€ TAEoTTTIKG Tpoypduuara Kai SIKaiwUaTa TaIviwv POKUTITOUV amé v agaipeon mg¢ idiomapaywyns oe e6éAién amé
TIC ay0pé¢ TS KABe xpnang.

Znuelwverar 0t OAe¢ o1 emevdloeIC TOU avwTéPw TTivaka TrpayuatoTroifndnkav amd v unTpikA €Taipia kal €xouv
XpnHaTodoTnBei Kupiwg amd Xpnuatikd dIaBEaIua Kal algnar UTTOXPEWCEWY.

Katwrépw Tapartidetal axoMaouds Twv emevduoewy ava xprion:
Xpnon 2009

Kata m xpfion 2009, n Etaipia mpayuatotoinoe £mevdioeig guvohikou oaou 86.009 xIA. € o1 otroie¢ avaAlovTal Kupiwg
wg €8Ag:

* Moo 84.013 xIA. € agopoloe atnv ayopd 1BIOKTNTWY TNAEOTITIKWY TTPOYPAUUATWY.

*Moad 915 xIA. € apopouae g€ emeVOUTEIC G€ UNXAVANATA KOl NXAVOAOYIKO £COTTAIONO
*Mocod 1.040 yIA. € agopoloe ot emevduaeig T Etaipiag o€ £mimmAa Kal AoiTré £CoTTAIOO.

Xpfion 2010

Kata m xprion 2010, n Etaipia mpayyatotoinoe emevduoelg guvolikoU TTooou 78.743 xIA. € o1 otroie¢ avaAlovTal Kupiwg
wg €8Ag:

*Moa6 76.967 xIA. € apopouae aTnv ayopd 1810KTNTWV TNAEOTITIKWY TTPOYPOMHATWY.

*Mocd 547 yIA. € agopouae g€ TeVOUCEIS T€ PNXOVARATA KAl INXOVOAOYIKG £COTTAIONG.
*Moad 720 xIA. € agopouae g€ emevdUoelg TG ETaipiag ae € EmiAa kal AoITTO £GOTTAIGO.

Xprion 2011

Kard m xprion 2011, n Etaipia mpayyatomoinoe emevduoeig ouvoAikou Tooou 46.801 xIA. € o1 otroieg avaAuovTal Kupiwg
wg E8AG:

* Moo6 46.283 xIA. € agopouae aTnv ayopd 1810KTNTWY TNAEOTITIKWY TTPOYPAHHATWY.
*Mocod 420 x1A. € agopouce o€ emevduoelg TG ETaipiag oe EmimmAa kal AoITro €G0TTAICO.

Nepiodog 01.01-31.03.2012

Katd v mepiodo 01.01-31.03.2012, n Etaipia mpayuarotmoinoe emevduoelg auvohikol ooolu 9.303 xIA. € o1 oroieg
agopoloav Kupiwg aTnv ayopd 1I810KTNTWY TNAEOTITIKWY TTPOYPAHUATWY.

ZTov Trivaka TTou akohoubei TrapartiBevial n avaAuan Twy ETEVOUCEWY O€ CUMHETOXEG TTOU £xEI TTpaypaTotroifoel n Etaipia
katd 1i¢ xprioeig 2009 — 2011 kai katd v Tepiodo 01.01-31.03.2012:
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EMENAYZEIZ ZE ZYMMETOXEZ

01.01-
(o€ XIA. €) 2009 2010 2011 31.03.2012 2YNOAO
A.OYTATPIKEZ ETAIPIEZ
THAETYNOZ KYTIPOY ATA 0 0 0 0 0
THAETYNOZ EMIMOPIKH ATA 0 0 100 0 100
B.XYITENEIZ ETAIPIEZ
MOAITIZTIKH KAl MAHPO®OPIAKH ETAIPEIAO
NOIOz ENE 0 0 0 0 0
I'. AOINEZ ETAIPIEX
THAEOMNT IKA AIKAIQMAT A AE 0 1 0 1
WYHOIAKOZ NMAPOXOX AE 250 420 283 953
ZYNOAO 250 421 383 0 1.053

2nu.: Tuydv dlapopéc ata abpoiouata oeilovial o€ GTPOYYUAOTTOINTEIC.

[nyn: AnuooIeUpéveS ETAIDIKES KAl EVOTTOINUEVES OIKOVOUIKES KATaoTdaelc ¢ xprians 2009, omwg éxouv avadiatumrwbei w mpog Tic
amaITioEIS Kal UTTOXPEWOEIS TIPOS TPATTECES WOTE Ta CUYKEKPIMEVA LEYEDN TTOU QvTIaTOIYOUV O€ XpniMarodornan éow factoring va eivai
ouykpioiua mpog Ta avriotoixa tou 2010-2011, kabw¢ kai avadIaTUTTWUEVES ETAIPIKES KAl EVOTTOINIEVES OIKOVOUIKES KATAOTAOEIS TS
xenong 2011 mou éyouv ouviaxBei amd mv Eraipia Bdoer A.TTX.A. kai éxouv eheyxBei amd Opkwrd EAeykr Aoyiom). Ta oroixeia g
xpriong 2010 mpokUmTouv amé Ta GUYKPITIKG aToixeia tn¢ xprions 2011. Emiong, dnuocicuuéves eVOIGETES EVOTTOINIEVES OIKOVOLIKES
karaotdoeig e mepiddou 1.1 — 31.03.2012 mou éyouv auvraybei auugwva e ta A.N1T.X.A. kai €101k61Epa oUUQwva e 10 AT 34 mepi
EVOIGLIEOWY OIKOVOUIKWY TTANPOQOPIWY Kai o1 omroies Exouv emiakomnBei amd Opkwrd EAeykmi-Aoyiorr. O ev Abyw mivakag avagopikd
e Ta oroixeia Twv yprioewv 2009-2011 éxer eAeyxBei amd v eAeykrikn eraipia OPKQTOI EAEMKTES MOYP STHBENZ A.E. odugwva
e 10 Aigbvég EAeykriké lMpoérutro 805 (ISA 8095), evw ta oroiyeia g mepiddou 1.1 — 31.03.2012 éxouv emaAnBeurtei amd v eAEyKTIKNA
eraipia OPKQTOI EAETKTES MOYP 2THBENZ A.E. auugwva e 10 Aiebvéc Mpoérumo Zuvagwy Yrnpeaiwv 4400.

Xpfion 2009

Katd t xprion 2009, n Etaipia idpuce atnv EAMGda v etaipia WHPIAKOZ MAPOXOZ A.E. padi pe GAAeg 6 TnAcoTrTikég
ETIXEIPACEIS YE 100TIUN ouppeToX) TNG KGBE piag (14,29% 1T0C00TO CUUPETOXAG EKACTNG) TTPAYMATOTTIOIWVTAG ETTEVOUCN
uwoug 250 yIA. €.

Xpfion 2010

Karta  xprion 2010, n ETaipia ouppeTeixe Kar@ 10 TogoaT6 NG oty algnan WEToyIKoU KEQaAQiou TTOU TIPAyHATOTTIOINTE N
eraipia « WPHPIAKOZ MAPOXOZ A.E.» auvohikoU Uyoug 2.940 xIA. €. H avaloyia ng THAETYNOZ Arav Owoug € 420 xIA.

Xprion 2011

Karta  xprion 2011, n Etaipia guppeteixe otnv augnon WeToxikoU ke@aAaiou Tou Trpayuatomoinae n etaipia « VPHPIAKOZ
MAPOXOZ AE» kard 1o mood Twv 283 XIA. €, auavovTag T0 TT0g0GTé OUMPETOXNS TNG O€ 15,61% évavti 14,29%.

Kata  xprion 2011, n Etaipia idpuoe oty Kompo v etaipia THAETYMNOZ EMMOPIKH ATA pe 100% ouppetoxn
mpayuaromolwvTag emévouan Uwoug 100 xIA. €. H ev Adyw Buyarpikr dev éxel dpaaTtnpiomoinbei akoua.

3.12.7.2 Tpéyouaes kai Zkomoupeves Emevdioeig

O Ouihog oTa mTAaiola T auviBoug dpaaTnEIGTNTAS TOU KOTAPTICE! DETUEUTIKEG TUPPWVIES yia TNV ayopd dIKAIWPATWY
TNAeoTITIKWY  TTpoypapudTwy (BA. oxetikad v evotnta 3.10.1 «ZupPAacelc OXETIKA P TNAEOTITIKG TTPOYPAUKATA Kl
Tropaywyég»). To AoyioTikd Owog Twv ev Adyw deopelocwy TapartiBetal oTig akdAouBeg evdTnTEG TWV OIKOVOUIKWY
karaoTtéoewv Tou Opilou:

a) AoWpaTeS aKIvnToTToIAoEI — AlKalwpaTa 1I81I0KTNTWY TTPOYPAUATWY OTrou TrepIAauBavovTal Ta TNAEOTITIKA TTpoypdupaTa

yla Ta omoia €xouv ndn uToypagei oI OXETIKEG OUMBAOEIS, €xouv RON TioAoynBei kai TpoPAnbei. To avaméofeoTo
uTTéAoITTO TOU €V AGyw Aoyapiacpou Tnv 31.03.2012 diapopewbnke o€ 138 ekar. €.
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B) Aikaiwyata TpoypapudTwy kai E¢oda emopévwy xprioewy otou TepiAapBdavovTal pioBwuéva TNAEOTITIKA TTpoypdupaTa
ToU eV £xouv RON TIoAoynBeil, dev Exouv TTpoPANBei. To avamdoPeaTo uTTOAOITTO TOU £V AGyw Aoyaplacuou diapopewbnke
v 31.03.2012 o¢ 40 ekar. €.

Y) AVEIANUPEVEG XPNHATOOIKOVOUIKESG UTTOXPEWOEIS OTTou TrepIAapBavovTal oupBaceig Uyoug 13 ekar. € yia Tnv Tapaywyn
TNAEOTITIKOU TTPOYPAWMATOS TO 0TToi0 gV Exel TIoAoynBei kai Ba TTpoPANnBei / AoyioTikotroinBei perd v 31.03.2012

0) AvEIANUUEVEG XPNUATOOIKOVOUIKESG UTTOXPEWaEIS dTTou TrEpIAaUBAvovTal GupBOAaIa HIoBWOEWY BIKAIWHPATWY TTPOROARS
Eévou Trpoypauparog Uyoug 7,52 ekar. € yia 10 otoio dev €xel TiHoAoynBei kai Ba TpoBAnGei / AoyioTikotroINBel peTd TV
31.03.2012.

Ta avagepbueva oty TTapouaa evotnTa ava@opika pe TS Xphoeig 2009-2011 éxouv eheyxBei ammod Tnv eAeyKTIKA eTaIpia
OPKQTOI EAETKTEZ MOYP XTHBENZ A.E. cUpowva pe 1o AigBvég EAeykTik6 MpdTutro 805 kal avagopikd pe Tnv mepiodo
01.01-31.03.2012 éxouv emaAnBeutei ammd v idia eAeykTIKA eTaipia gUQwva We To AigBvEC MpoTUTIO Zuvagwy YTNPESIWY
4400 (BA. oxetika Tv evotnTa 3.3.2 «MpdoBeteg EAeykTikéS Epyaaieg g eAeykTikng eTaipiag OPKQTOI EAETKTEEZ MOYP

XTHBENZ A.E.»).

3.13  Opyavwrikn AidpBpwaon Opilou

2T0UG TTIVOKES TTOU akohouBouv TrapouaidlovTal ol GUPPETOXEC TNG ETaipiag we autég ixav Ty 31.12.2011, v 31.12.2010,

v 31.12.2009, kabwg kai Tnv 31.03.2012:

AOMH TOY OMIAOY THAETYMNOZ THN 31.03.2012

Apeoo ‘Eppeco

T0000TO T0000TO
Eraipia ‘ESpa OUHMETOXAG CULHETOXAG
THAETYTOZ KYTIPOY ATA Aeukwaoia — Kutrpog 100,00% -
THAETYMNOZ EMIMOPIKH ATA Aeukwaia — KOTrpog 100,00% -
THAEONT IKA AIKAIQMAT A AE ABrjva - EAMAGGa 1,00% -
WHOIAKOZ MNAPOXOZ AE ABrva - EANGBa 15,61% -
MOAITIZET IKH KA MAHPO®OPIAKH
ETAIPEIAO AOTOZ ENE Aeukwoia — Kutpog - 25,00%

Mnyn: Zroixeia amé v Etaipia emokomnuéva amé Opkwrd EAeykrn Aoyiorn.

AOMH TOY OMIAOY THAETYMNOZ THN 31.12.2011

Apeoo ‘EppecO

TM0000TO T0000TO
Etaipia ‘Edpa CUMHETOXNAS CUMHETOXAS
THAETYTNOZ KYNPOYATA Aeukwaia — KOTrpog 100,00% -
THAETYTNOZZ EMIMNOPIKH ATA Aeukwaoia — Kitpog 100,00% -
THAEOIT IKA AIKAIQMAT A AE ABrva - EANGBa 1,00% -
YHOIAKOZ MNAPOXOZ AE ABrva - EAAGBa 15,61% -
MOAITIZTIKH KA TAHPO®OPIAKH
ETAIPEIAO AOTOZ ENE Aeukwaia — KiTmpog - 25,00%

linyn: Zroixeia amo v Eraipia eAsyuéva amé Opkwrd EAeykr AoyioTh.
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AOMH TOY OMIAOY THAETYMNOZ THN 31.12.2010

Apeoo ‘Eppeco

M0C00TO mM0000TO
Eraipia ‘ESpa OUMMETOXAG OUMMETOXAS
THAETYTOZ KYTNPOYATA Aeukwaia — KOTpog 100,00% -
THAEONT IKA AIKAIQMAT A AE AbBrjva - EMGda 1,00% -
WHPIAKOZ NAPOXOZ AE AbBrjva - EMGda 14,29% -
MOAITIZTIKH KAl MAHPO®OPIAKH
ETAIPEIAO AOI0Z OE Aeukwaia — KOTpog - 25,00%

Mnyn: Zroixeia amd mv Eraipia eAeyuéva amé Opkwré EAeykrr Aoyiot.

AOMH TOY OMIAOY THAETYMNOZ THN 31.12.2009

Aueoo ‘Eppeco

mM0C00TO mM0000TO
Eraipia ‘ESpa OUMMETOXAS OUMMETOXAG
THAETYNOZ KYTTPOY ATA Aeukwaia - KUTpog 100,00% -
THAEONT IKA AIKAIQMAT A AE Abrjva - EA\Gba 1,00% -
WYHOIAKOZ MNMAPOXOZ AE Abrjva - EMGda 14,29% -
MOAITIZTIKH KAl MAHPO®OPIAKH
ETAIPEIAO AOI'0Z OE Neukwaia — KOTpog - 25,00%

Mnyn: Zroixeia amd mv Eraipia eAeyuéva amo Opkwrd EAeykrri Aoyiath.

H Eraipia karé mv tpietia 2009-2011 kai katd v mepiodo 01.01-31.03.2012 dev evoroiei v “THAETYTIOZ EMIMOPIKH ATA”
otnv otoia katéxel ToooaTd 100%, dedopévou 0TI eival veoidpubeioa, adpavig Kal ETOUCIWAOUG ONUACIAg Kal KPIVE OTI dev
gival amapaitTn n evotoinar| Tng.

Znuelwverar ot Ye amoéeaan Tou AloiknTikoU Zuppouliou Tng Etaipiag tng 26.11.2009, amogacioTnke n petapifaon otnv
Buyatpik “THAETYTOZ KYMPOY ATA” g kat@ 25% ouupetoxng omv etaipia “TIOAITIETIKH KAl NAHPO®OPIAKH
ETAIPEIA O AOIOZ OE”. H petafifacn ohokAnpwBnke tnv 08.12.2009. H ouppetox) ¢ Buyatpikng etaipiag atnv
«MOAITIZTIKH KAl MAHPO®OPIAKH ETAIPEIA O AOrOxz OE» mepiopifetal pévo atnv nAcommikry dpactnpidtra Kai
QUVETTWG, N £V AOyw ouppeToxr dev TauTiCeTal pe auppeToxn aTnv kabapr B€an Tou kata v xprian 2009. Me véa auupaan Tou
loxUel péxpr T 30.06.2013 n ev Adyw cupuetoxn TG ETaipiag £xel yeTarpatei o€ TeEQIOPITUEVNG €UBUVNG WG OUVETTEID TNG
petarpotic TG «MOAITIZETIKH KAI MTAHPO®OPIAKH ETAIPEIA O AOTOZ OE» amd oudppubun o€ etaipia TePIOPITUEVNG
€UBUVNG. Me To dedopévo TG TPORAEWNS TS oUuPaaong yia petaBifacn Twv eTaipikwy Pepidiwv g THAETYTIOZ dua tng AMqéng
NG XWPIC avTiTIHO, TO KGATOG CUPUETOXNS EXel dlaypagei aTa amoteAéapata TG xpriong 2011. H GuuueTox 0NV OUYKEKPIUEVN
eraipia katd v TpieTia 2009-2011 dev £xel évvola auupeToxns oty Kabapd B£an kal katd GUVETTEIQ, N £V AOYw GUUMETOXR dEV
Aoyideran pe v péBodO NG kaBaprg BEONG OTIG EVOTTOINUEVEG OIKOVOMIKEG KATAGTATEIG TWV QVTIGTOIXWV XPHOEWV.

AvVOQOPIKA WE TIC TUMHETOXES OTIG AOITTEG ETaIpiEG e TTOT0OTA WIKPATEPA Tou 20%, N Etaipia yia v tpietia 2009-2011 kai
katd tnv Tepiodo 01.01-31.03.2012 éxpive 611 dev aokei ouaiwdn emippon aUewva We 10 AAM 28 yia va XapaktnpioTouv
«OUYYeVEiG» Kal va evotroinBouv We Tn péBodo Tng kabaprg BEang, oute OTI aokeital amd KoivoU EAeyxog We Baon 1o AAT 31
KaIl wg €K ToUTou amelkoviovTal aTo KovOUMI «ETrevduaeig oe Aormrég ETixeipRoeio».

Ta moo00Ta dIKAIWPATWY YAPOU O€ OAES TIC avwTéPW ETAIPIES TAUTICOVTAI e TO TTOGOOTA OUPKETOXAS TNG THAETYTOZ.
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Znueiwverar 6t n AOA AE. evoroiei v 31.03.2012 v THAETYTMOZ A.E. wg cuyyevh eTaipia (To000TO GUPHETOXAS
22,11%) pe 1 péBodo g Kabapng Béang.

Emiong, n MHFAXOZ EKAOTIKH AE. evomoiei tnv 31.03.2012 v THAETYTOZ A.E. wg ouyyevh etaipia (MocooTo
OUMMETOXNAG 26,82%) pe Tn PéBodo TG KabBapng BEang.

3.14 TIAnpo@opicg yia TIg ZUPPETOXEG TG ETaupiog

O1 ouppetoxés ¢ Etaipiag mapartiBevrar atnv evémra 3.13 «Opyavwtikh AidpBpwan Ouilou» Tou TTap6vTog EvhuepwTikoU
Aehtiou. ATO TIC GUPMETOXEG QUTEG, OTTWG AVOPEPETAI OTNY EKBETN TTPOCUNPWVNUEVWY OIAdIKATIWY TTOU GUVTAXONnke OTTO
TNV eheykTikr eTaipia OPKQTOI EAEFKTEEZ MOYP ZTHBENZ A.E., dev ugioTavtal kard tnv 31.03.2012 Gueon A €upeon
ouppeToxn TS EkdoTpIag, Ye AoyiaTikh agia (book value) Tou va avtimpoowTtelel Touhdyiotov 10% Twv 18iwv KEQaAaiwy TG
Eraipiag i ye amoteAéopata mou va oupBaMouv katd 10% TouldyioTov oTa kaBapd képdn 1 {nuieg Tou EkdOT R oty
mepimTwaon tou Opidou g THAETYTOZ pe AoyioTiki agia (book value) Tou va avrirpoowtelsl Touhdyiotov 10% Twv
evotroinuévwy aTolxeiwv EvepyntikoU 1 pe amoteAéopata mou va oupPaAouv katd 10% TouAdyioTov OTa evoTToINpéVa
kaBapd képdn A (nuiec Tou Ouihou ¢ THAETYTOZ, mépa amd v «THAETYTOZ KYTPOY ATA» mou TrapariBeral
KATWTEPW:

Znuelwveral OTI Ta ava@epoUeva oty Trapoloa evoTtnta €xouv  eTTaAnBeutel amd tnv eAeykTIKA etaipia  OPKQTOI
EAEMKTEZ MOYP ZTHBENZ A.E. aUugwva pe 10 Albvég MpoTutro Zuvagwy Ytmpeaiwv 4400 (BA. oxetika v evétnta
3.3.2 «[p6obeteg EAcykTIKEG Epyaaieg Tng eAeykTIkAG eTaipiag OPKQTOI EAETKTEZ MOYP ZTHBENZ A.E.»).

3.141 THAETYNOZ KYMNPOY ATA

84



‘Edpa Aewpbdpog Kévevu 8, Asukwaia, KUtpog
‘Etog 1dpuong 2000
Atia Ktqaong Zupperoxng 31.03.2012 1.026
(o XIA. €)
MeToxikA Z0vleon:
Méroxog MeToxég & AikaiwpaTa %
yneou
THAETYTOZ AE. 600.000 100%

MeToxiko Ke@aAaio

1.026.000 € (600.000 ocuviBeIg PETOXEG,
oVopaoTIKAG agiag 1,71 € ekdoTng)

Yo@iotdpevol AiguBuvTtég

HAiag T aiykag

ABavaaiog AvpeoUAng

Baoikng AeAnBopiag

EAéwn Kivavn

MNavayiwrng Kivavng

AvTikeipevo ApaoTnpidTnTag

Ayopd kal TTWANGN TNAEOTITIKWY TTPOYPAUHATWY
oTnv ayopd tng Kutrpou kai TG eupUTtepng
TepIoXS TG M. AvaToARg.

Zhvoayn ONHAVTIKWY CUPQWVIWV JE

TNV ETaupia -

Bagika Oikovopika Meyéon

(oe xA. €) 2011 31.03.2012
ZUvoAo EvepyntikoU 5.549 5.758
AroBepaTikG 772 1.033
1510 Kegp dhaia 1.798 2.059
KUkAog Epyaoiwv 3.114 350
AtroteAéauaTa TTPO QOPWV 5.265 291
AroteAéopara perd amd Gopoug 5.026 261
Mepiouara eloTrpayfévra amo Tnv 4600 -
THAETYTOX

Mnyi: Zroixeia amé mv Eraipia. O ev AOyw mivakag éxer emanBeutei amd mv eAeykrikn eraipia OPKQTO! EAEMKTES MOYP STHBENS A.E.

oupewva ue 10 Aigbvés Mporumo Suvapwv Yrnpeaiwv 4400.

O1 dietaipikég auvalhayég petagu g Etaipiag kar 1ng THAETYTOZ KYMNPOY ATA mapartiBevial aTnv evotnTa «ZuvaAAayég
He ouvdedpeva pépny» Tou TTapdvTog EvnuepwtikoU AgAtiou.
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3.15 XPHMATOOIKONOMIKEZ MNAHPO®OPIEZ TlA TA MNEPIOYZIAKA ZTOIXEIA, TIZ YMNOXPEQZEIZ, TH
XPHMATOOIKONOMIKH ©EZH KAI TA AMIOTEAEZMATA TOY OMIAOY

2TV TTapouca evotnTa TTapoucialovial TTANPOPOpIES YIa Ta OIKoVOUIKG peyéBn Tou Opidou Tng THAETYNOZ, émwg autd
TpoKUTITOUV aTd:

) Tic dNUOCIEUPEVES ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KATAOTAGEIS TG XpARoews 2009, 6TTwg £xouv avadiaTutwoei
WG TTPOG TIC ATTAITACEIS KAl UTTOXPEWOEIS TIPOG TPATTECES OTE T GUYKEKPIMEVA EYEDN TToU avTiaToIXoUv OE XpnuaTodoTnan
péow factoring va eivar guykpioipa mpog Ta avtiatoixa Tou 2010-2011, o1 otroieg éxouv eheyyxBei amd Tov Opkwtd EAeykTA-
NoyioT K. ZTuhiavd Kouptéha (AM. Z.0.E.A. 11031) g eheykTikAg etaipiag OPKQTOI EAETKTEZ MOYP £THBENZ A.E.
(AktA MicoUAn 93, 185 38, Meipaidg, TnA: 210 4290620-5). O1 ev AGyw OIKOVOWIKEG KATAOTAGEIG GuvTAxBnkav BAceEl Twv
AigBvav Mpotutwy Xpnuatoolkovopikig Avagopdc (A.M.X.A) kai eykpiBnkav pe v amé 19.01.2010 amdéeacn Tou A.Z. TG
Eraipiag kar v amd 25.06.2010 amoéeacn ¢ TokTikAg MevikAg ZuvéAeuang. Or ev Adyw ETAIPIKEG KAl EVOTIOINMEVES
OIKOVOUIKEG KATaaTAoEIG eival dIaBETIYeg aTnV nAekTpoviKA dielBuvan Tng Etaipiag: http://www.megatv.com

B) Tic BnUOTIEULEVES ETAIPIKES KA EVOTTOINKEVES OIKOVOUIKEG KATAOTACEIS TS XPhoewg 2010, o1 otroieg Exouv eheyxBei ammod
Tov Opkwtd EAeykti-Aoyiom k. KwvoTtavrivo KwvaoTtavrivou (A.M. Z.0.E.A. 33801) ng eheykTikig etaipiag OPKQTOI
EAETKTEZ MOYP XTHBENZ A.E. (Akth MioouAn 93, 185 38, Meipaidg, A: 210 4290620-5). O1 ev AOyw OIKOVOUIKES
kaTagTaoelg guvtayBnkav Bacel Twv AieBviv Mpotimwy XpnuatooikovopikAg Avagopdc (A.N.X.A) kar eykpibnkav e v
amé 25.01.2011 amdégaon tou A.Z. g Etaipiag kar mv améd 14.06.2011 amoéeaon ¢ TakTikAg MevikAg Zuvéleuang. Or ev
AOYWw ETAIPIKEC KAl EVOTTOINWEVES OIKOVOWIKEG KOTAOTACEIG £ival OIABETIUEG OV NAeKTPOvIKA BleUBuvaon Tng Etaipiag:
http://www.megatv.com

Y) TIg dnUOCIEUPEVEG QVABIATUTIWHEVES ETAIPIKEC KOI EVOTTOINUEVES OIKOVOUIKEG KATAOTATEIS TNG XpAoews 2011, o1 otroieg
gxouv eheyxBei amd Tov Opkwtd EAeykti-Aoyiomi k. KwvaTtavrivo KwvaTtavtivou (AM. Z.0.E.A. 33801) ¢ eAeykTIKAS
eraipiag OPKQTOI EAETKTEZ MOYP ZTHBENZ A.E. (At MiaoUAn 93, 185 38, Meipaidg, TnA: 210 4290620-5). O1 ev Adyw
OIKOVOUIKEG KaTaOTAOEIC guvTdyBnkav Bdoel Twv Alebvwv lMpotimwy Xpnuatooikovouikig Avagopas (A.M.X.A) kai
eykpibnkav pe v amod 23.05.2012 amdeacn tou A.Z. ¢ Etaipiag kar Tnv amoé 15.06.2012 amdeacon g TakTiKAG MEVIKAS
Zuvéheuong. O1 ev Adyw £TAIPIKEC KOI EVOTTOINKEVES OIKOVOUIKEG KOTAOTACEIS €ival DIABETIUES OTNV NAEKTPOVIKY BlEUBuvan
¢ Etaipiag: http://www.megatv.com

Znueiwverar 6t 1o AloiknTiké ZuuBoUAio g Emtpomic Kegahaiayopdg, kard t 28.06.2012 guvedpiact| Tou eméfale
mpoaTIho € 75 xIA. atnv ETaipia 81611 dev karaptioe aUu@wva e 1a AATN/AMXA TIG €TATIEC OIKOVOUIKES KOTAGTACEIS YId TN
xpfion 2011, mou dnpoaoiclBnkav omig 09.03.2012, katd Tapdpacn Tou v.3556/2007. QoTt600, 0 ev Adyw OIKOVOUIKES
kaTaoTacels yia m xpAon 2011 avadiarumwnkav kai eykpiBnkav amd my améd 15.06.2012 TakTikA Mevik ZuvéAeuan g
Eraipiag oe auppdpewan pe ta AAT/ANXA kai 1o v. 3556/2007. Ztnv utr” ap. 1 anueiwan Twv v Adyw avadiaTuTTwUEVWY
OIKOVOUIKWY kaTaaTacewv g XpRoews 2011 mapartiBeviar avaiutikd o1 Adyor avadiarimwong.

3.15.1  XpnUaTOOIKOVOMIKES TTANPOPOPIES EVOTTOINHEVWY OIKOVOUIKWY KATAOTACEWV XpRiocwv 2009-2011

3.15.1.1 Eraipieg ou mepIAapBavovTal OTIG EVOTTOINUEVES OIKOVOMIKES KATAOTAOEIS XpAoewv 2009-2011

ZTIG eVOTTOINUEVEG OIKOVOMIKEG KATAOTAOEIS Twv Xprioewv 2009-2011, €KTOG TNG UNTPIKAG €TaIpiag TepIAAUBAVETal PE TV
péBodo NG oAIkAG evotroinang n katd 100% Buyarpikr) THAETYMOZ KYMPOY ATA, pe £dpa v Asukwaia otnv Kitpou.

ZTIG EVOTTOINWEVEG OIKOVOUIKEG KaTaoTaaelg TG xpriong 2011 dev mepidappavovtar pe v WEBodo TG OAIKAG EvoTToinang n
kar@ 100% Buyarpikr) THAETYMOZ EMMOPIKH ATA, pe €dpa v Acukwaia aTnv Kitpou, 611 €ival veoidpubeioa, adpavig
KaI ETTOUCIWdOUG anuaadiag.

Mepaitépw AETITOUEPEIES OXETIKA We TIG €TQIPiE TTOU TIEPIAAUBAVOVTAI OTIC EVOTTOINUEVES OIKOVOUIKEG KATOOTAOEIS TNG

THAETYNOZ twv xphocwv 2009-2011 mrapartibevial oty evotnra 3.13 «Opyavwrikr AidpBpwan Opilou» Tou TTOPOVTOG
Evnuepwrtikou AeATiou.

86


http://www.megatv.com/

3.15.1.2 XpnuaTooIKOVOUIKES TTANPOPOpIES EVOTTOINUEVWY atToTEAETUATWY XpRicEwyY 2009-2011

ZTov Trivaka Trou akoAouBei Trapouaiddetal n €&EMiEn Tou KOKAOU epyacdiwv Kal Twv amoteAeaudrwy Tou Opihou Tng
THAETYNOZ yia mig xprioeig 2009, 2010 kai 2011:

AMNOTEAEZMATA XPHZHZ TOY OMIAOY THZ THAETYMNOZ*

(o€ xIA. eupw) 2009 2010 2011
KUkAog Epyaciwv 139.380 112.148 90.564
Meiov: KdoTog MwAfoewv (135.422) (130.338) (97.239)
MikT6 ATroTéAeopa 3.958 (18.190) (6.675)
MAéov: AMa ‘Ecoda Expetdideuong 9.558 10.966 9.721
Meiov: E¢oda AloIknTIKAS AciToupyiag (8.442) (8.080) (6.491)
Meiov: E€oda AidBeong (3.427) (3.430) (2.540)
Znég/ Képdn EkpeTaAAeloswg 1.647 (18.735) (5.985)
AmroteAéopara MNpo Popwv, XpnuatodoTikwy, ETrevduTikwv

AtroteAeopdTwy Kai XuvoAikwy AmrooBéoswyv (EBITDA)** 88.319 63.554 42.272
Meiov: Xpnuarooikovopuika ‘E¢oda (5.100) (7.423) (9.052)
Meiov: MpoBAEWeIC yia eTIOQ aAgic amaITAoEIg (429) (1.964) (8.583)
Meiov: Aorma ‘E€oda (1.052) (1.103) (1.670)
MAéov: MoTwrikoi T okol & Zuvagr Ecoda 1.786 1.386 714
MAéov: KEpdn atmd TTwANGN Trayiwy OTOIKEIWY 13 38 6
MA¢ov: Aoima ‘Ecoda 3.815 365 4486
AtroteAéopara TPo POpwWV 679 (27.435) (20.085)
Meiov: Extaktol ®6poi EicodAuaTog (1.929) (75) 0
Meiov: Alopopég @oporoyikoU eAEyXoU TTPONYOUHEVWIV XPFOEWY 0 0 (2.146)
Meiov: ®6pog Eicodrarog (330) 42 1.734
AmoTeAéopaTta peTd amd POPOUG (1.579) (27.468) (20.497)
Katavépovrai ot:

Metdyoug ETaipeiag (1.579) (27.468) (20.497)
Akaiwpara Meloyngiag 0 0 0
Baoikd amoteAéopara perd amd Popoug ava petoxy (o€ €) (0,04) (0,73) (0,54)

2nu.; Tuydv diagopéc ata abpoiouara opeilovial o€ aTPOYYUAOTTOINGEIC.

*[Inyn: AnI0CIEUIEVES ETAIPIKES KQI EVOTTOINUEVES OIKOVOUIKES KataoTdaeic ¢ xprions 2009, 6mwg éxouv avadiarumwdel wg mpog 1S
amaITiOEIS Kal UTTOXPEWTEIS TIPOS TPATTECES WOTE TA GUYKEKPIMEVA EYEBN TTOU QVTIGTOIYOUV O€ XpniMarodornan éow factoring va eivai
ouykpioiua mpo¢ ta avriatoiya tou 2010-2011, kaBuwg kai avadiaTuTwWUEVES ETQIPIKES KAl EVOTTOINIUEVES OIKOVOUIKES KATAOTAOEIS TS
xprong 2011 mou éyouv ouvrayBei amd mv Eraipia fdoer ANTX.A. kai éxouv eAeyxBei amd Opkwrd EAeykr Aoyiorn. Ta otoixeia mg
xpriong 2010 mpokUmTouv arré Ta CUYKPITIKA aToiyeia e xpriong 2011.

** [Inyn: Anuooisupéva atoixeia kai mAnpopopies Twv xprioewv 2009 kar 2011 mou éyouv auviayBei amd mv Eraipia fdoer A.M.X.A. kai
éxouv eheyxBei ard Opkwrd EAeykr Aoyiarn. Ta aroiyeia e xprions 2010 mpokUmTouv armoé 1a OUYKPITIKG atoiyeia e xprang 2011.

87



KATAZTAZH AOIMQN ZYNOAIKQN EIZOAHMATQN TOY OMIAOY THZ THAETYNOZ

(og xIM. €) 2009 2010 2011
Alogpopég aTmod aTmoTiunon agiog PETOXWY 25 (34) (28)
ZUvoAo AoITTwV GUVOAIKWY €100 NHATWY 25 (34) (28)
ZUYKEVTPWTIKG ouvoAIkd eicodApatal/({nui€g) xpiong (1.554) (27.502) (20.525)
Baoika ammoteAéopara yetd amé Popous avd peToxr (o€ €) (0,04) (0,73) (0,54)

2nu.: Tuydv dlapopéc ata abpoiguara opeilovial ge aTPOYYUAOTTOINTEIC.

*[nyn: AnuIoCIEUIEVES ETAIPIKEC KQl EVOTTOINUEVES OIKOVOUIKES KataoTdaeic ¢ xprong 2009, 6mwg éxouv avadiatumweei we mpog Ti¢
amaITiOEIS Kal UTTOXPEWOEIS TIPOS TPATTECES WOTE Ta CUYKEKPIMEVA LEYEDN TTOU QVTIaTOIYOUV O¢ X pnuarodotnaon uéow factoring va eivai
ouykpioiua mpoc¢ ta avriatoiya tou 2010-2011, kabBw¢ kai avadiaTuTwUEVES ETQIPIKES KAl EVOTTOINUEVES OIKOVOUIKES KATAOTATEIS TS
xprang 2011 mou éyouv ouvrayBei amd mv Eraipia Baoer A.MTX.A. kai éxouv eAeyxBei amdé Opkwrd EAsykri Aoyiori. Ta aroixeia e
xpriong 2010 mpokUmToUV Ao TA GUYKPITIKA aToIXEia TS Xprions 2011.

KikAog Epyaciwy

O evotoinuévog kikAog epyaaiwv Tn¢ THAETYTMNOZ kard  xprion 2011 diagopewbnke o€ 90.564 xIA. € évavti 112,148 xIA.
€ katd ™ xprion 2010 kar 139.380 xIA. € kard 1 xpRon 2009, onpeiwvovtag ueiwan Tng Tagng Tou 19% 1600 KaTd T diETia
2010-2011, 6g0 kai katé tn dietia 2009-2010.

H mpoavagepbeica peiwan Tou evotroinuévou KUKAou epyaciwv kard Tt Tpietia 2009-2011, ogeideTal Kupiwg oTnv
UQICTAWEVN OIKOVOWUIKN Kpion TTou TAATTEI TNV Xwpad Kal odiynoe Katd 1o ev Adyw dIA0TUa O GNUAvTIKA TITWON TS
d1a@NUIOTIKAG daTrdvng.

Znueiwverar 6t katd v Tpietia 2009-2011 10 TnAcoTTIKG kavdh Tng THAETYTOZ diarfpnae v Tpwtn Béon, évavTl Twv
QvTaywvIOTWY Tou, aTn OUVOAIKA TnAeBEaan oe atopa nAikiag 4 €Twv Kar avw (WEAN VOIKOKUPIWY WE TnAEOpaOn Kal
AEQWVO) pe 1O id10 TooooTd fTol 20% (Tmyn: H amd 10.05.2012 evnuepwrikr emioTtoAr; TN Nielsen Audience
Measurement A.E.).

AMa ‘Ecoda EkpetdAAeuong

H avdluon Twv ev Myw ea6dwv Tou Opidou tn¢ THAETYMNOZ katd v didipkeia g egetadduevng Tpietiag 2009-2011,
ep@aviderar gTov KaTwe! Trivaka:

AAANA EZOAA EKMETAAAEYZHZ

(o€ xIA. €) 2009 2010 2011
T exvikéG BIEUKOAUVOEIG 8.430 9.842 7.892
Aidgopa égoda 1.128 1.124 1.829
Zuvolo 9.558 10.966 9.721

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae OTPOYyUAOTTOINTEIS.
[nyn: Zroixeia amd mv Eraipia un eAeyuéva amo Opkwrd EAeykmi-Aoyiot.

Ta GMa €00da ekuetdMeuang diagopewdnkav o€ 9.721 xIA. € kard 1 xpron 2011, évavri 10.966 xIA. € T xprion 2010 kai
9.558 xIA. € T xprion 2009, evw wg TOC00TO £TTi TV TTWARCEWY, Ta AAA 0000 ekUETAMEUONG diapopewonkav o€ 10,7%,
9,8% ka1 6,9% avticToixa.

H katd 11% peiwon Twv GAAwv e06dwv ekpetdMeuong katd v xpRon 2011 oe axéon e Tnv xprion 2010 ogeileTal Kupiwg
07N EiWaon Twv 00dWV TWV TEXVIKWV dIEUKOAUVOEWY dnAadA Twv e50dWV aTTd TN dnMIOUPYIKA OUVOEDT WE eKTTOUTT (XPAROT
OEUTEPEUOVTWY OTOIXEIWV EKTTOMTTAG OTN dIaQNMICTIKA TaIvia ATTWS N TTPOVOUIAKT| TOTTOBETNON SIAPNUICTIKOU PUVAUAOTOG),
Twv €06dwv amd v TomoBéman TpoidvTog (product placement) Tou £xel cav GTéX0 TO TIPOIGV va yivel opaTd Xwpig va
eival 1o emikevtpo Kal améd v ekpetdMeuan Tou Iotétormou NG THAETYTOZ (oTabepry diagruion, Bivieo diagAuion,
xopnyia aeAidag).
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Kéotog NwARocwv

H avdAuon tou KéaToug MwAnoewy Tou Opihou Tng THAETYMNOZ kard v didpkeia g egetaldpevng Tpietiag 2009-2011,
ep@aviderar aTov KaTwe! Trivaka:

KOZTOZ NQAHZEQN

(og xIA. €) 2009 2010 2011
KbéaTog rpoypauuarog 91.797 87.480 58.980
KOOTOG TEYVIKAG AcIToupyiag Kal €10 TEwv 43.625 42.858 38.259
2YNOAO KOZTOYZ MNQAHZEQN 135.422 130.338 97.239

2nu.: Tuydv dlapopéc ata abpoiouara ogeilovial e aTPOYyUAOTTOINGTEIS.
Mnyn: Zroixeia amé mv Eraipia un eAeyuéva amo Opkwrd EAeykri-Aoyior.

To K60T0¢ TTWARCEWY ONEiwaE Peiwan TS TAENS Tou 25% Katd Tnv TeheuTaia dieTia, KaBwg diapgop@wonke ot 97.239 xIA. €
katd t xpRon 2011 évavt 130.338 xIA. € katd m xpAon 2010. H ev Adyw peiwon poépxetal ammd Ty katd 33% peiwaon Tou
KOGTOUG TTPOYPAMMATOG, Yeyovds TToU oQeikeTal Kupiwg aTnv aAAayr Tou Xpdvou atmooBéocwg Tou SEKTIKOU ETTOVAAAWEWS
TPOYPAupATOS Tou aTabuol amd 5 étn o€ 7 £1n, apxA¢ yevvwuévng amod v 11 lavouapiou 2011.

H aMayn Tou xpdvou amooBETEws ETEPEPE PEIWAN GTO KOGTOG TIPOYPAUMATOS KATA 25,4 £kaT. € Kal avTioTOIXN PEiWaON TNG
(nuiag yia v xpAon Tou 2011, dnhadh ot evomoinuévo emimedo amod {nuia mpo @dpwv Uwoug 47,1 ekar. € (he xpovo
amooaBéocwg Tnv SeTia) oe {nuia Tpo edpwv 20,08 exar. € (Ue xpovo amooBéacwg Ty 7€Tia).

H éwc v 31.12.2010 ekTipnan duvarétrag emavampoBoAns kai emmelEewe afidhoyou diagnuiaTikoU eaddou (dedopéviv
TWV OIKAIWPATWY) €ixe 0dNyACEl aTnV UI0BéTNoN TTooooToU £TATIAC amdoBeans 20% Tou KGGTOUG KTHOEWE, EVW TTPOYPAUUa
TIOU EKTINATAI WG Un OEKTIKO EKUETOMEUTEWG TTEPAV Tou £Toug, amrooBéveral o€ ToaoaTd 100% evidg TG XpHOEWS TTPWTNG
POoROoAAE Tou. To 1816KTNTO TIPdYpaUa éxel amodexBei dekTIKG eTavatTpoBoArS e acidhoya éooda kar épav Tng Setiag. Ol
TPOCQATEG EKTIUACEIC Kal TTPOPBAEWEIC HEAOVTIKAC amoddoews Twv TTpoypapuaTwy UtEdeiEay Tnv avabewpnon g
WOENIHNG «Cwrg» (xpdvou amooPETEWS) AUTwY O€ ETTTA XPOVIOL.

To k60TOG TTWANOEWY ONUEIWOE Peiwaon NG Ta¢ng Tou 4% katd v dietia 2009-2010, kabwg diapopewenke o€ 130.338 xIA.
€ «kard ™ xpron 2010 évavri 135.422 xIA. € kara 1 xprion 2009 kupiwg Adyw Tn¢ Kat@ 5% peiwong Tou KGGTOUG
Tpoypauparog. Eidikétepa, 10 KOOTOG ayopdg EEvou Tpoypdupatos Atav Pelwpévo 1o 2010 ae axéan pe 1o 2009, kabwg T0
2010 n Etaipia utréypawe oUBACEIS e EEVEG ETAIPIES TTAPAYWYAS YIO TNV ayopd AlyOTEPWY TTPOYPAUUATWY OE OXEoN E TO
2009 wg amotéAeaa TG YEVIKOTEPNG OIKOVOUIKAG Upeang aTnv EAAGSa katd tnv dietia 2009-2010.

Mepairépw avahuan Tou Koatoug MwAfoewv Ttou Opidou Tng THAETYTMNOZ katd v didpkeia TG eCETACOUEVNG TPIETIOG
2009-2011, epgavietar aTov KaTWO! TTivaka:
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KOZTOZ NQAHZEQN

(oe xIA. €) 2009 2010 2011
AuoiBég & £¢0da TTPooWTTIKOU 29.052 28.390 24813
Apoifég & £¢oda TpiTwv 15.619 9.498 10.723
MapoxEg TpiTwv 4.951 5.481 4.854
®dbpoi - €An 719 469 2.606
Aidgopa £¢oda 3.633 3.343 2324
ArrooBEaeig TTayiwv (EVOWUATWUEVEG OTO AEITOUPYIKO

KOOTOG) 2411 2.240 1.731
Aikaiwyara TAnpwréa 96 0
Mpo6RAewn amoldnuiwong TTPOCWITIKOU 916 766 576
AvaAwaoipa - ATOMOAKTIKG 245 251 96
ArrooBéoeig 81.895 82.750 52.281
Meiov: KoaTog IdioTrapaywyng (4.114) (2.849) (2.765)
ZYNOAO KOZTOYZ MQAHZEQN 135.422 130.338 97.239

2nu.: Tuydv dlapopéc ata abpoiouara ogeilovial e aTpOYyUAOTTOINTEIS.
Mnyn: Zroixeia amé mv Eraipia un eAeyuéva amo Opkwrd EAeykri-Aoyior.

MikT6 amroTéAeopa

To piktd amotéAeoua diapgopewonke ae (6.675) xIA. € kard 1 xprion 2011, évavri (18.190) xiA. € katd ) xprion 2010
TapouaIadovtag agloonueiwtn avénon g tégng Tou 63% katd v egeTagduevn dietia. H ev Adyw BeAtiwan Tou pIKTOU
aToTENETUATOG TTPOEPXETAI KUPIWG atmd TV peiwan Tou KOOTOUG TTWAACEWV KaTtd 25% Katd Tnv TeAeutaia BlETian wg
amoTEAEOHA KUPiwg TNG aAAayrS Tou Xpdvou ammooBETews Tou BEKTIKOU eTTavaAfWews TTpoypdpaTog Tou otabuol amd 5
€1n o€ 7 €1, apxns yevwpévng améd tnv 11 lavouapiou 2011.

To piktd amotéAeopa diagop@wenke oe (18.190) xIA. € katd ™ xprion 2010, évavn 3.958 xIA. € kard ™ xpAon 2009
Tapouai@dovrag afloonueiwtn peiwan katd v egetalduevn dieTia. H ev Adyw peiwon Tou HIKTOU OmOTEAéOPATOG
TPOEPXETAl KUpiwg ammd Tnv Katd 19% ueiwan Tou evotroinuévou KUkAou epyaoiwv kard tn dietia 2009-2010 mou dev
akohoubrBnke oo avTioToIXN MEIWAT TOU KOOTOUG TTWANTEWV (TO KOOTOG TTWARCTEWV PEIWBNKE KAt 4%).

‘E¢oda Aloiknong

H avaiuon twv «E§odwv Aloiknong» tou Opilou Tng THAETYTOZ katd v didpkeia Tng ¢etaddpevng Tpietiag 2009-2011,
ep@avierar gTov KaTwe! Trivaka:
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EZOAA AIOIKHZHZ

(o€ xIA. €) 2009 2010 2011
AuoiBég & 600 TTPOCWITTIKOU 5.570 5.460 4.280
AuoIBé & €6oda TpiTwv 230 215 220
Mapoygg TpiTwy 1.096 1.013 899
®bpol - TEAN 22 31 23
Aidgopa é€oda 1.356 1.229 967
ATTooBECEIS TTaYiWV (EVOWUATWEVES OTO

AEITOUPYIKO KOOTOG) 23 13 12
MpoAeYn amodnuiwang TTPOCWITIKOU 145 119 89
Zuvolo 8.442 8.080 6.491

2nu.: Tuxdv dlagopéc ata abpoiouara ogeiloviar ag 0TPOYyUAOTTOINTEIS.
Mnyn: Zroixeia amé mv Eraipia un eAeyuéva amo Opkwrd EAeyki-Aoyior.

Ta £¢oda dioiknong peiwbnkav ae 6.491 yIA. € xara ™ xprAon 2011, évavri  8.080 xIA. € kara  xprion 2010,
Trapouaiddovrag dnhadr peiwan g 1a¢ng Tou 20%, N otroia TTPOAABE Kupiwg atmd TN Weiwon Tou PIcBOBOTIKOU KOGTOUS WG
améppola TG TPoaTaBelag TG Aloiknong g ETaipiag yia peiwan Tou AEIToupyIKoU K6GTOUG.

Ta £¢oda dioiknong peiwbnkav ae 8.080 xIA. € karad 1 xprAon 2010, évavri  8.442 yiIA. € katd 1 Xpfion 2009,
mapouciadovtag dnAadn peiwan g Tééng Tou 4% wg amdppola G TpoaTabelag TG Aloiknong g ETaipiag yia peiwon
T0U AciToupyikoU K&oTOoUG.

Q¢ oo00Td £TTi TOU KUKAOU €pyaciwy, Ta £§oda dioiknang diapgopewdnkav o€ 7,2% 1600 yia 10 2011 600 kai yia 10 2010

Kkai o€ 6,1% yia 10 2009.

‘E¢oba AidBeong

H avaiuan Twv «E¢Gdwv AiaBeong» Tou Opihou ng THAETYTIOZ kard v didipkeia Tng egetalduevng Tpietiag 2009-2011,

ep@avideral gTov KATwe! Trivaka:

EZOAA AIAGEZHZ

(o€ xIA. €) 2009 2010 2011
AuoIBég & £60da TTPOCWTTIKOU 2.263 2.227 1.856
AuoIBég & €Eoda TpiTwv 15 4 2
Mapoxgg TpiTwv 198 194 177
dopol - TEAN 14 14 3
Aidgopa é¢oda 860 932 455
ATTooBEoeIg TTayiwV (EVOWPATWEVES OTO

AEITOUPYIKO KOOTOG) 4 2 2
MpoPAeyn amodnuiwang TTPOCWTTIKOU 72 59 44
Zuvolo 3427 3.430 2.540

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae GTPOYyUAOTTOINTEIS.
[nyn: Zroixeia amd mv Eraipia un eAeyuéva amo Opkwrd EAgykri-Aoyiot.

Ta €¢oda diaBeong ueiwbnkav oe 2.540 xIA. € katd 1 xpAaon 2011, évavri  3.430 xIA. € katd 1 xpAon 2010,

mapouaiddovtag dnAadn peiwan g Tagng Tou 26%, n otoia TPOAABE Kupiwg amd T peiwon Tou uIoBodoTIKOU KOOTOUG WG
améppola TG TpoaTdBelag g Aloiknong g Etaipiag yia peiwan Tou ASitoupyikoU K6aToug.
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Ta €000 d1608eong diapopewdnkav o€ 3.430 xIA. € kata ™ xpARon 2010 Tapapévovtag oxeddv auetdpAnTa ae oxéan We
xpnon 2009. Q¢ oooaT6 €TTi TOU KUKAOU epyaciwy, Ta £¢oda d1dBeang diapopewdnkav ot 2,8% yia 1o 2011, o€ 3,1% yia
10 2010 ka1 o€ 2,5% yia 10 2009.

Znuiég | Képdn ExperaAAevocwg

Ta amoteAéopuata ekpetaletoewg diapopewonkav ae (5.985) xIA. € yia T xprion 2011 évavri (18.735) xIA. € kata T XpAon
2010 kai 1.647 xIA. € kard m xpron 2009, Arol katd tn dieTia 2010-2011 onueiwoav augnon Tou TéénNg Tou 68%, Evavr
agioonueiwtng mmwaong katd v oietia 2009-2010. O1 ev Adyw aufopeiwoelg akoAouBolv kard KUpIo Adyo Tnv Tropeia Tou
MIKTOU KEPBOUG.

Xpnuarooikovouikd ‘E§oda

H avaiuon 1wy xpnuarooikovopikwy €¢odwv Tou Opidou g THAETYTIOZ katd tnv didpkeia TG e¢eTalluevng TpIETiag
2009-2011, epgavietar aTov KATWO! TTivaKa:

XPHMATOOIKONOMIKA EZOAA

(o€ xIA. €) 2009 2010 2011
T 6Ko1 kal cuvaer| £60da opoAoyiakoU daveiou 1.905 2.076 2.706
T éKol kal ouvagn ££00a AoITTWVY BPaxuTTPOBETHWY

daveiwv 708 2.816 4.199
EyyunTikég emoTOAEG 453 342 168
T &Kol kal £60da EI0TITPAKTTTEWY ATTAITATEWY

(factoring) 1.994 2139 1.964
Aoima 41 50 15
Zovoho 5.100 7.423 9.052

2nu.: Tuydv dlapopéc ata abpoiouara ogeilovial e aTpOYyUAOTTOINGEIS.
[nyn: Zroixeia amd mv Eraipia un eAeyuéva amo Opkwrd EAeykri-Aoyior.

Ta xpnuarooikovopika £50da kard v xpron 2011 aviABav o€ 9.052 xiA. € évavmi 7.423 xIA. € katd v xprion 2010,
mapouciddoviag dnhadn augnon g T1a¢ng Tou 22%, yeyovog Tou o@eileTal oty Katd 9% algnon Twv TOKwv - TOu
upIoTauevou opoAoylakol daveiou TG ETaipiag Adyw tng TeAeutaiag Tpotromoinong Tou cuPBaTIKoU ETTITOKIOU aTTd TPiuNvo
Euribor + 2,25% o¢ 1piunvo Euribor + 5% amé Tov Noéuppio Tou 2011 Kai evielBev.

Mepaitépw, Ta Xpnuatooikovopikd £60da katd v xpAon 2010 aviABav oe 7.423 xIA. € évavti 5.100 xIA. € katd v XpARon
2009, mapouaialovrag dnAadr augnon e Tagng Tou 46%, yeyovog Tou oeieTal  Kupiwg oTnv Katd 45% au¢non Twv
TOKWV Twv BpaxutpdBeouwy daveiwv Tou Opidou, akoAouBwvTag TV augnon Twv BpaxumpdBecuwy daveiwv katd v
e€eTalbuevn mepiodo.

MpoBAéyeig yia emo@algic aaIThoEIG

O1 mpoPAEwelg yia emogaleic amaitioelg kara ) xpARon 2011 aviABav oe 8.583 xIA. € évavti 1.964 xIA. € katd T xprion
2010 ka1 429 xIA. € kara m xprion 2009 mapouaialovrag dnAadn agioanueiwtn augnan kard v eeTalouevn TpIETIA.

H oikovouIky Ugean Tou TAATTEI TNV XWpa Ta TeEAeuTaia Xpovia, £TTNPEEACE CMUAVTIKA TOV XWPO Twv PECWV HACIKAG
evnuépwang atov omoio dpaotnpiotoieital n THAETYMOZ. To yeyovdg autd eixe wg OUVETEIQ PEYOAEG DIOPNUIOTIKES
€Taipieg kal onupavtikoi meAaTes ¢ Etaipiag va eyeavicouy anuavtikd mpoBAquara peuaTdtTag, Yetatl autwv n “Leo
Burnett Publicis” kai n “Ashley & Holmes/United Media” o1 omoieg Bpiokovrar umd mtwyeuon. Q¢ amotéAeapa, n Etaipia
XOPOAKTAPIOE WG EMOQAAEIC TIC aTTAITACEIG TOUG OO TIC €v AOyw €Taipieg Kai dnuiolpynoe emmpdoBetn mpoORAswn
emaoeahwv amaimocwy amd meAdreg auvohikou Uyoug 8.510 xIA. € Tnv 31.12.2011 o1 otroieg emBapuvav Ta amoTeAéouaTa
g xprong 2011.
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H avaAuon tou ev Adyw Aoyapiacuol tou Opihou Tng THAETYTOZ katd thv didpkela TG ceTalopevng Tpietiag 2009-2011,

ep@aviderar aTov KATwe! Trivaka:

MPOBAEWEIZ I'A ENIZOAAEIZ AMAITHZEIZ

(o€ xIA. €) 2009 2010 2011
EmTayég o payiopéveg 80 256 3.008
Avoixrd uttdAoiTro kapTéAag 349 1.708 5.575

ZOvoAo poBAcywn emo@alwy TeEAaTwy,

XPEWOTWV Kal EMTAYWY 0€ KABUoTEPNON 429 1.964 8.583
2nu.: Tuxdv dlapopéc ata abpoiouara ogeilovial ag 0TpOYyUAOTTOINTEIS.
Mnyn: Zroixeia amé mv Eraipia un eAeyuéva amo Opkwrd EAeykmi-Aoyior.

Normrd ‘E€oda

H avaAuon twv «Aormwv E¢6dwv» tou Ouihou Tn¢ THAETYTOZ kara v didpkeia Tng e¢eTalduevng Tpietiag 2009-2011,
ep@avidetal gTov KaTwe! Trivaka:

AOIMA EZ0AA

(oe xIA. €) 2009 2010 2011
ATTopEIWOTN KOGTOUG CUUHETOXWY 0 0 439
ZuvoAAayUaTIKES DIOP OPEG 260 471 572
Aorma €¢oda 786 631 658
ZnuiéG ammd TTwANGN TTayiwv OToIKEiWY 6 1 2
|Zt’1vo)\o 1.052 1.103 1.670

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae GTPOYyUAOTTOINTEIS.

[nyn: Anuodisupéves ETAIDIKES Kal EVOTTOINUEVES OIKOVOUIKES KataoTdagic e xprions 2009, 6mwg éxouv avadiatumwbei ws mpog Tic
amaITtioeIS Kal UTTOXPEWTEIC TTPOS TPATTECEC WOTE TA GUYKEKPIUEVA JEYEDN TTOU QVTIOTOIXOUV O€ Xpnuaroddtnon uéow factoring va eivai
ouykpioiua mpog ta avriatoixa tou 2010-2011, KaBwWS Kai avadIaTUTWUEVES ETAIPIKEC KAl EVOTTOINIIEVES OIKOVOUIKEC KATAOTATEIS TG
xprions 2011 mou éyouv auvrayBei amé v Etaipia fdoer A.N.X.A. kai éExouv eAeyxBei amd Opkwrd EAeyki Aoyiotr. Ta oroixeia e
xpnong 2010 mpokUTTouv ammo Ta GUYKPITIKG oToixeia Tne xprong 2011.

Ta Aoimé £¢oda diapopewenkav o€ 1.670 xIA. € kard ) xpAon 2011, évavt 1.103 xIA. € ™ xpAon 2010 kar 1.052 xIA. € T
xpnon 2009, evi wg ToaoaTo 1T Twv TwARoEwy, Ta Aoimd £6oda diapgopewenkav o€ 1,8%, 1,0% kai 0,8% avrioToixa.

Noitrd ‘Ecoda

H avéAuon Twv «Aoimwv Ecédwv» Tou Opihou ng THAETYTIOZ katd v didpkeia g egeTadopevng tpietiag 2009-2011,
ep@aviderar gTov KaTwe! Trivaka:

AOINA EZ0AA

(o€ xIA. €) 2009 2010 2011
ZUVONayHaTIKES D10 OPES TTIOTWTIKES 473 226 288
Avarpoaappoyn diatAou pnong 2008 336 0 0
Aropeiwan TEORAEWNS yia eVdEXDEVN UTTOXPEWDN 2.800 0 4.039
Aidgopa 206 139 158
Zivoho 3.815 365 4.486




2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae GTPOYyUAOTTOINTEIS.

[nyn: Anuodisupéves ETAIPIKES Kal EVOTTOINUEVES OIKOVOUIKES KataoTdaelc Tne xprions 2009, omwg éxouv avadiatumwlel we mpog Ti¢
amaItioEIS Kal UTTOXPEWOEIS TIPOS TPATTECES WOTE Ta CUYKEKPIMEVA EYEDN TTOU QvTIaToIYOUV O¢€ XpniMarodornan éow factoring va eivai
ouykpioiua mpoc¢ ta avriatoiya tou 2010-2011, kabBw¢ kai avadiaTUTWUEVES ETAIPIKES KAl EVOTTOINUEVES OIKOVOUIKES KATAOTAOEIS TS
xpnang 2011 mou éyouv ouvrayBei amd mv Eraipia faoer A.MTX.A. kai éxouv eAeyxBei amd Opkwrd EAeyki Aoyiati. Ta aroixeia mg
xpriong 2010 mpokUumToUV Ao Ta GUYKPITIKA aToixEia e xprong 2011.

Ta hoima €é0oda aviABav ae 4.482 xIA. kata 1n xpAon 2011, évavr 365 xIA. € ) xpAon 2010 kai 3.815 xIA. € ™ xpron
2009. Q¢ mocoaTo £TMi Twv £00dwY, Ta AMa éooda augBnkav ot 4,9% otn xprion 2011 évavt 0,3% otn xpfion 2010 kai
2,7% o1n xprion 2009.

Omwg mpokUTITEl Kal amd Tov avwtépw Trivaka, Ta Aoimd éooda Tou Opihou oto oUvoAd Toug, yia T XprRon Tou 2011,
oxedOv avTirpoowTreUouv avTiAoyiopud oxnuaTicbeioag katd v xpAon 2008 mpdBAcwng Uywoug 4.039 xIA. € ouvémela
oupBarTikAg utroxpéwang amd Ty TwAnan s ouyyevoug etaipiag NETMED N.V. H ev Adyw popAewn katd v 31.12.2011
HeIwBnke Baael yeyovdTwy dtwg Tpoadiopiovial aTn oUupaon TwAnong. Ta yeyovota autd agopolaav SECHEUTEIS TNG
Buyarpikig etaipiag THAETYMOZ KYMPOY ATA tou peraifaoe 1n ouppetoxi g (12,5%) omv NETMED NV, va
avaMaBel v TTANPWHRA OTTOIWVOATIOTE UTTOXPEWOEWY NG TTwANBEicag auyyevols eTaipiag (QopoAoyIKES, OIEKDIKAOEIG
TPITWY, Hn KaTaXwenUEVES UTTOXPEWAOEIS KATT) TTou Ba avéKuTITav eviog 4eTiag amod Tnv TTWANGT Kal GUYKEKPIUEVA, EwG TOV
OktwBpio Tou 2012. ZTn OXeTIKR oUPPaon avogépovial Ol UTTOXPEWCEIS Ol OToieg e TNV TApodo Tou XpPdvou
oplaTIKoTroloUvTal, amaAAGaoeTal 0 TWANTAG Kal yiveTal avtioTolxn amopeiwan TG TPARAEWNC.

Emiong, ta Aormd éooda Tou Opilou aT10 GUVOAG Toug, yia Tn Xprion Tou 2009, oXedOV  QVTITTPOOWTTEUOUV AVTIAOYICHO
oxnuatioBeioag kara mv xperion 2008 mpopAewngs Uwoug 2.800 xIA. € guvémeia ouuBaTikig uTroxpEéwang amd Ty TwAnan
NG ouyyevoUg etaipiag NETMED N.V.

AmroteAéopara wpo Popwv

ZUVETTEIQ TWV avwTépw, Ta EVOTTOINUEVA aTTOTEAETUATA TIPO POpWY Katd T Xpron 2011 diapopewenkav ot (20.085) xIA. €
évavti (27.435) xIA. € kara 1 xprion 2010 rapouciadovrag dnAadn augnon g 1a¢ng Tou 27% kard my dietia 2010-2011. H
ev AOyw autnon oQeileTal KUpiWg TNV pEiwan Tou KOGTOUG TTWARCEWY KAt 25%, OTov TEPIopIad Tou [IoBodoTIKoU
KOGTOUG 0TO Yeyovag o1 1o 2011 ugicTaral avridoyiouog axnpatiobeiocag kard v Xpron 2008 mpdBAewns Uywoug 4.039
XIA. € mou 10 2010 dev ugiaTatal. Emriang, Ta evommoinuéva amoteAéapara mpo opwv katd T xprion 2010 diapoppwbnkay
o€ (27.435) xIA. € évavti 679 YIA. € katd ™ xprion 2009 mapouoialoviag agloonueiwtn eiwan empPBapuuéva amod peiwan
TOU KUKAOU £pYaaiwy, auénuéva XpnuUaToolkovouikd £6oda kail augnuéves TPOBAEWEIC yia eMIOPAAEIC aTTAITATEIC.

®opol

H avaAuon Twv @dpwy e Toug omoioug emiBapivenke o Ouihog, TapartiBevral gTov KaTwe! Trivaka:

(o€ xIM. €) 2009 2010 2011
Pdpog elcodruarog xpriong (491) (206) (239)
AvaBahopevol 9 6pol 177 263 1.988
AOITTOI N EVOWHATWHEVDI OTO AEITOUPYIKO KOOTOG

@6pol (E.T.AK-AKIN.NEPIOYZIA) (15) (15) (15)
EkTOKTn €109 0pa (1.929) (75) 0
Alo@opEg @opohoyIkoU eAEyXoU TTpONY. XpACEWY 0 0 (2.146)
ZuvoAiko (£€000) £0080 POpOU TG XPRONG (2.258) (33) (413)

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae GTPOYyUAOTTOINGEIS.

[nyn: Anuooicupévec ETAIDIKES Kal EVOTTOINUEVES OIKOVOUIKES KataaTdaeic ¢ xprang 2009, 6mws éxouv avadiatumwlei we mpog Tic
amaITiGEIS Kal UTTOXPEWTEIS TIPOS TPATTECEC WOTE Ta GUYKEKPIMEVA EYEBN TTOU QVTIGTOIXOUV O€ XpnMarodornan éow factoring va eivai
ouykpioiua mpog¢ ta avriotoiya tou 2010-2011, kaBuw¢ Kai avadiaTuTWUEVES ETQIPIKES KAl EVOTTOINUEVES OIKOVOUIKES KATAOTATEIS TS
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xpnang 2011 mou éyouv ouvrayBei amd mv Eraipia Baoer A.MTX.A. kai éxouv eAeyxBei amé Opkwrd EAeyki Aoyiard. Ta aroixeia mg
xproang 2010 mpokdmrouv arré 1a CUyKpITIKA aToixeia e xpriong 2011.

H Etaipia €xel eAeyxBei @opoloyika péxpl kai T XprAon 2009. Amd tov €Aeyxo Twv avéAeyktwy xpnoewv 2005-2009
Tpoékuwav AoyiaTiKEG Dlagopég PATEI Twv OTToIWY TIPOEKUWE GUVOAIKR £mIRApuvon ToaoU 2.146 xIA. € To omoio Bdpuve Ta
amoteAéopara g xprions 2011 (BA. avahutika oty evotnta 3.4 «Popohoyikog EAeyxogn).

lNa 10 mMo0d TV TPSCBETWY POPWV Kal TTpocaugioewy TTou Ba TpokIWouv atmd 10 QOPOAOYIKG EAEYXO Twv avEAEYKTWY
xpfioewv 2010-2011 Tng Etaupiag dev €xel yivel OXETIKA TPOPBAEWN OTIC 0IKOVOUIKES KaTaoTaoelg TG 31.12.2011.

AtroteAéopara JETA aTrd POPOUG
Katomv agaipéoews Twv ¢opwy, Ta amoteAéopara xpoewg yia Tov Ouiho katd 1 xpAon 2011 diagopewdnkav o€
(20.497) xiA. € évavi (27.468) xIA. € kara T XpAon 2010 kai évavti (1.579) xIA. € kard T xpRon 2009, TapouaiddovTag

dnAadr| augnon g 1ééng Tou 25% kard v dietia 2010-2011 kai agloonueiwtn peiwon kard v dietia 2009-2010. H ev
AGYW QUEOPEIWTEIG €ival QVTIOTOIXES TWV KEPDWV TTPO PAPWV KATA TIC AVTIGTOIXES TTEPIGDOUG.
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3.15.1.3 XpnuaTooikovouIKES TTANPOPOpIES EVOTTOINHEVWY OTOIXEIWV ICOAOYIOHOU XpRotwv 2009-2011

210V Trivaka TTou akoAouBei TrapouaialovTal Ta aToixeia IcoAoyiopoU o€ evotroinuévo miTEdO yia TIG XPAOEIS TTou EAngav
v 31.12.2009, 31.12.2010 ka1 31.12.2011:

IZOAOIZMOI TOY OMIAOY THZ THAETYNOZ

(o€ XIA. eupw) 31.12.2009( 31.12.2010 31.12.2011
ENEPFHTIKO

Mn KukAhogopiakd Zroixeia Evepynrtikou

Evowpara Mayia 11.047 10.567 9.328

ACWATEG AKIVNTOTIOINOEIS - AIKQIWUATA TIPOYPAUUATWY 151.663 145.880 139.882

Emevdi0eIg - ZUMPETOXEG Ot GUVOEDEUEVEG & TUYYEVEIC ETTIXEIPNTEIG 690 1.110 1.055

AvaBaAAopevol @ 6pol 2.164 2440 4440

Aoimrd gTolxeia evepynTIKOU 515 431 435
ZovoAo pn Kukhogpopouvtog EvepynTikou 166.078 160.429 155.139

KukAo@opiakd Mepiouaiaka EToixeia

Arrobéuara 380 351 344

ATTaITAOEIG aTTO TTEAATEG KAl AOITTOUG XOEWODTESG 77.538 69.518 52.055

Aikaiwyara mpoypauudTwy & ‘E¢oda eTToéEVWV Xprioewv 30.131 34.782 38.536

T ayeiaka diabéaiya kar IcodUvaua 44 447 42.110 14.445
ZovoAo Kukhogopouvtog EvepynTtiko0 152.497 146.761 105.380
ZYNOAO ENEPIFHTIKOY 318.575 307.189 260.519
MAOHTIKO
510 Ke@aAaia & YIToXpewoeig

1510 KegaAaia

MeToxikd ke GAaio 37.797 37.797 37.797

Ala@opd aTmé €kdOCN PETOXWY UTTEP TO APTIO 33.469 33.469 33.469

AmoBepaTikG 10473 10.438 10.411

AroteAéoparTa €1g VEO 20.342 (7.126) (27.623)
Zovolo I8iwv Kepalaiwv 102.082 74.579 54.055
Mn Bpaxump60copeg YToXpewoelg 58.932 45.043 45.231
Bpaxump60sopeg YITOXPEWOEIG

MpounBeuTéG kAl AOITTOl TIOTWTEG 80.125 81.489 74.440

BpoxutrpdBeoueg AQVEIOKES YTTOXPEWOTEIG 77.436 91.078 76.793

MaKpOTIPOBECES UTTOXPEWOEIC TTANPWTEEC TNV ETTOUEVN XPNON - 15.000 10.000
Zovolo Bpaxutrp. YIToXpewoewy 157.561 187.567 161.233
ZUvoAo Ymoxpewoewy 216.493 232.610 206.464
ZYNOAO NAGHTIKOY 318.575 307.189 260.519

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae aTPOYyUAOTTOINTEIS.

[nyn: AnuooIeUpéveS ETAIDIKES Kal EVOTTOINUEVES OIKOVOUIKES KataoTdaelc e xprons 2009, omwg éxouv avadiatumrwbei wg mpog Tic
amaITiGEIS Kal UTTOXPEWTEIS TTIPOS TPATTECEC WOTE TA GUYKEKPIMEV EYEBN TTOU QVTIGTOIXOUV O€ XpniMarodornan éow factoring va eivai
ouykpioiua mpog ta avriatoiya tou 2010-2011, kaBw¢ Kai avadiaTUTWUEVES ETAIPIKES Kal EVOTTOINUEVES OIKOVOUIKES KATaOTATEIS THE
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xpnang 2011 mou éyouv ouvrayBei amd mv Eraipia Baoer A.MTX.A. kai éxouv eAeyxBei amé Opkwrd EAeyki Aoyia. Ta aroixeia me
xproang 2010 mpokUmTouv arré Ta GUYKPITIKA aTolxeia e xprions 2011.

H katwtépw avduon agopd o opiouéva KovoUAIa Twv Aoyapiacuwy Tou EvepynTikou kai Tou Madnrikou:
Evowuara Méayia Zroixeia

To avamdofeaTo umdAoiTro Twy evowpata Tayiwy Tou Opidou g THAETYMNOZ v 31.12.2011 diapopewbnke og 9.328
XIA. € évavti 10.567 xIA. € v 31.12.2010 kar 11.047 IA. € v 31.12.2009, mapouaiddovrag dnAady peiwaon g Tagng Tou
16% kar@ v egeTalduevn TepPiodo, yeyovodg ToU OQEiAETal KUpiwg OTNV PeEiwon Tou avomooBeaTou UTTOAOITTOU Twv
unxavnudTwy Kai Tou PnxavoAoyikoU eEoTTAIoHOU Adyw ammooBETEwWY Kal ayopwv UNXavnuaTwy.

Kata v Tpietia 2009-2011 dev utmpéav anuavTikég diaBéaeic o€ TAyia aToIxEia. ZnuelwveTal 6Ti oI TPOGBrKeS ae TTayia
oTolxeia kard Tnv Tpietia 2009-2011 TrapoudiddovTal ektevwg oty evétnta 3.12.7 «Emevduceigy Tou mapdvrog
Evnuepwrtikou AeAtiou.

H avdluon Twv «Evowypatwy Mayiwv Ztoixeiwvy Tou Oidou g THAETYTIOZ v 31.12.2011 eugavidetal otov KATwe!
ivaka:

N2 C)IVIA ARINHTOIOIH 0
Aia ZuvoAo AvamréofeocTto

(o€ xIA. €) KrAong | ATrooféocswv YméAoitro

Edagikég ekTdoEIg 4.800 0 4.800
Kripia — KTipiakég EykaraoTaoeig 3.275 2.553 722
Mnxavrjpara — MnyavoAoyikog E¢otTAIouog 19.955 16.930 3.025
Meragopika Méoa 716 667 50
‘EmmimmAa kan Aormdg E€omTAiopdg 14.996 14.265 732
2YNOAO 43.742 34.414 9.328

2nu.: Tuydv diagopéc ata abpoiouara opeilovial o€ aTPOYYUAOTTOINGEIC.
Mnyn: Anuoaicupéves avadiaTumwuéVeS ETQIPIKES KAl EVOTTOINUEVES OIKOVOUIKES KATaaTaaels xpracws 2011 mou éyouv auvrayBei amo
v Eraipia fdoei A.MT.X.A. kai Exouv eAeyxBei amo Opkwrd EAeykrh AoyioTn.

H avaiuon twv «Evowpatwy Mayiwv Ztoixeiwvy Tou Opidou g THAETYTIOZ v 31.12.2010 epgavietal oTov KATwO!
Tivaka:

EN>OMATE> AKINHTOMOIHZEI> 31.12.2010

Adia Z0volo AvatmroofeoTo
(o¢ xIA. €) KrAaong |[Amooféoeswv | YmoéAoito
Edag ikég ektdoeig 4.800 0 4.800
Kripia — Ktipiakég Eykaraotaoeig 3.274 2413 860
Mnyavijpara — MnyavoAoyikog E¢otrAiouég 19.959 16.030 3.929
Meragopikad Méaa 727 666 61
‘EmimAa kai Aoimmég E€orAiopog 14.589 13.672 916
ZYNOAO 43.348 32.781 10.567

2np.: Tuydv dlagopéc ata abpoiouara ogeilovial ae 0TPOYyUAOTTOINTEIS.
[nyn: Anuoadicupéves avadiaTumwUEVES ETQIPIKES Kal EVOTTOINUEVES OIKOVOUIKES KATaaTaoels xprioews 2011 mou éxouv auvrayBei amo
v Eraipia Baoer A.TT.X.A. kai éxouv eAeyxBei aré Opkwrd EAsykr Aoyiath.

H avaAuon Twv «Evowpatwy Mayiwv ZToixeiwvy» Tou Opidou Tng THAETYTIOZ v 31.12.2009 epgaviletal aTov KaTwo
TTivaka:
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NZOMA AKINHTOMNOIH 009

Agia Z0volo AvamooBeoTo
(o€ xIA. €) Krnong |AmooBécewv | YmwoAoimo
Edaq Ik ekTAOEIG 4.800 0 4800
Kripia — KTipiakég EykaraoTaoeig 2.767 2.309 457
Mnyavijuara — MnxavoAoyikog EcomrAiouédg 20.300 15.713 4587
Metagopika Méoa 729 593 136
‘EmmimAa kai Aoimég E€omrAioudg 14.348 13.282 1.067
ZYNOAO 42,944 31.897 11.047

2nu.: Tuydv dlapopéc ata abpoiouara ogeilovial e aTpOYyUAOTTOINTEIS.
Mnyn: Anuoadicupéves ETQIPIKES Kal EVOTTOINUEVES OIKOVOUIKES KataoTdaels xphosws 2009, dmwe éxouv avadiarumwOei w¢ mpog TiC
amaITiOEIS Kal UTTOXPEWOEIS TIPOS TPATTECES WOTE Ta CUYKEKPIMEVA EYEDN TTOU QvTIaToIYOUV O¢€ XpniMarodornan éow factoring va eivai
ouykpioiua mpog 1a avrigroiya tou 2010-2011, mou éxouv auvrayei amd v Eraipia Bdaer A.M.X.A. kai éxouv eAeyxBei amd Opkwrod

EAeykri Aoyiori.

Znuelwverar 611 dev ugioTavIal TPOCTUEIWAOEIS UTTOBNAKES 1) GAAa Bapn €mi Twv TTayiwv TEPIOUTIAKWY COTOIXEIWV NG

Eraipiag.

Aowpareg AKIVNTOTTOINOEIS - AIKAIWHATA TTPOYPANHATWY

To avaméofeato utroAoITTo Tou €v Adyw Aoyapiacuol tou Opidou ¢ THAETYTOZ mv  31.12.2011 diogopewlnke o€
139.882 I\ € évavti 145.880 xIA. € nv 31.12.2010 kar 151.663 xIA. € v 31.12.2009, apoucialovtag dnAadr| peiwan g
1a¢nG Tou 8% Kath TNV €geTalOuEvn TTEPIodO, YEYOVOS TTOU OQEINETAl OTNV PEIWON Twv ayopwy TOO0 Twv IBI6KTNTWY
TNAEOTITIKWV TIPOYPAUUATWY, OG0 KOl TwV ABANTIKWY TTPOYPAPNATWY.

ZTov Trivaka Tou akoAouBei, TapatiBetal n avdAuan Tou utroAoiTrou Tou Aoyaplacpol «Acwuateg AKIVNTOTIOINTEIS -
Aikaiwparta Tpoypappdatwy» Tou Opidou ng THAETYMNOZ katd v 31.12.2011:

AXQMATEZ AKINHTOMNOIHZEIZ - AIKAIQMATA NPOFPAMMATQN 31.12.2011

TnAeommikd

TpoypaupaTa

& Aikaiwpata | Eumopiké | Avamoofeoto
(o€ xIA. €) TAIVIQWV onpa utroAoitro
Kéorog¢
1.1.2011 1.000.612 0 1.000.612
Ayopég 53.199 0 53.199
IdioTrapaywyn o€ £EEAIEN (6.917) 0 (6.917)
2uvoAik6 Koorog (A) 1.046.895 0 1.046.895
AmooBéocic
1.1.2011 854.732 0 854.732
ArrooBéaeig ¥pang 52.281 0 52.281
2uvoAikég amrooBéocis (B) 907.013 0 907.013
AvamoéoBeorn adia 31.12.2011 (A-B) 139.882 0 139.882

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae aTPOYyUAOTTOINTEIS.
Mnyn: Anuoaicupéves avadiatumwuéVeS ETQIPIKES KAl EVOTTOINUEVES OIKOVOUIKES KaTaaTaoeis xprioews 2011 mou éxouv auvraybei amé
v Eraipia Baoer A.TT.X.A. kai éxouv eAeyxBei aré Opkwrd EAsykr Aoyiarh.

Ta TNACOTITIKG TTPOYPAMHATA KAl SIKAIWUATA TAIVIWY AQopoUv O€ THAEOTITIKA TTpOYpApHaTa id1ag TTapaywyhg KAl TNAEOTITIKA

TTPOYPAWKATA TTOPAYWYAS TRITWV.
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Ta TAEOTITIKG TTPOYPAMKATA TTAPAYWYAS TPITWY OTTOTIMWVTAI OTO KAOTOG KTAOEWS Kail ammoaBévovtal katd 100% ue v
POROAR Toug (T1.X. aBANTIKG TTPAYpauUa). Ta TAEOTITIKG TTpoypaupaTa 1Idiag TTapaywyng (TNAETaIvies, TNAECEIPES, LOUTIKEG
EKTTOUTIEG, EOPTOOTIKEG EKTTOUTIEG, TNAETTCAIXVIOIO, WUXOYWYIKEG EKTTOUTIEG, eKTTOUTTEG AGyou, QBANTIKEG, TTOIKIAOU
TIEpIEXOEVOU Kal DikalwpaTa) amoaBevovTal yia WEANOVTIKEG WPEAEIES evTOG 7 €Twv aTO TNV TTPWTN TPOROAR avetaptnTa
emavaAnyng. To K6GTOG TNAEOTITIKWY TTPOYPOMMATWY TwV OTTOIWV N EKUETAANEUTN, OUPPWVA g TIG EKTIACEIC TNG Aloiknang
¢ ETaipiag, dev emekTeiveral Tépav Tou £TOUG, ATTOOREVETAI EVTOC TNG XPAOEWS aTnv oTroial TTpoRaMAovTal.

Ev1o¢ ¢ XpAhoewg, n Aioiknaon TG ETaIpiag GUVEKTIHWVTAG TV KTNBeiga euTTelpia aré Ty eravalapfavopevn TpoBoAd Kal
EKUETAANEUTN TIPOYPANKATOS KOl TIEPAV TG BeTiag, emavekTipnae Tnv weEAIUN didpkeia Tou 1816KTNTOU TTPOYPAUUATOS aTTd 5
€1n o€ 7 €. H emavekTiynan autr eykpidnke amo 1o Aloikntikd ZupgpoUAio Tng Etaipiag v 24.11.2011. O emmpeaopdg twv
KOVOUAiWV TNG XpHong amod Tnv ETTAVEKTIUNGN TG WPEAIUNG CWAG €iXE we aTToTEAEGA, O€ EvoTToINEVO ETTITIEDD, TN WEIWDT
Twv omooBéocwy o€ OUykpIon We v Tponyoluevn xphon kard 25.381 xiIA. €, v adénon Tng umoypéwaong amo
avapaAAopevoug @apoug katd 5.076 XIA. € kal Tn peiwon Twv amoteAeaudrwy (nuiwv) g xpRong katd 20.305 xIA. €. H
utroxpéwaon amd avaParrduevouc @OPoUC avaAleTal EKTEVWG KOTwTépw OTnv Trapoloa evetnta aTnv avaAuon Tou
Aoyapiaouol «AvaBarAOpEVES POPONOYIKEC OTTCITATEICY.

ZTov Trivaka TTou akoAouBei, TrapariBetal n avéiluan Tou utrohoitrou Tou AoyaplaouoU «AUAa Meplouaiaka ZTolxeiay Tou
Opidou Tng THAETYMOZ v 31.12.2010:

AZQOMATEZ AKINHTOMOIHZEIZ - AIKAIOMATA NMPOFPAMMATQN 31.12.2010

TnAeoTmmikad

TpoypappaTa

& AikaiwpaTta | Eumopiké | Avamoéofeoto
(o€ xIA. €) TAIVIQWV onpa utroAoitro
Kéorog¢
1.1.2010 923.645 5 923.651
Ayopég 78.975 0 78.975
Meiwoeig-AlaypagEg 0 %) %)
[dioTTapaywyr| o€ EENIEN (2.008) 0 (2.008)
2ZuvoAik6 Kéarog (A) 1.000.612 0 1.000.612
Amooféocic
1.1.2010 771.982 5 771.987
AooBEaeig XpRong 82.750 0 82.750
Melwaoeig 0 (5) (5)
2uvoAikég amrooBéoceis (B) 854.732 0 854.732
Avaméofeorn aia 31.12.2010 (A-B) 145.880 0 145.880

2nu.: Tuydv dlagopéc ata abpoiouara ogeiloviar ae OTPOYyUAOTTOINTEIS.
Mnyn: Anuoaoieuuéves avadiaTumwUéVES ETAIPIKES KAl EVOTTOINUEVES OIKOVOUIKES KataaTdoeis xprioews 2011 mou éyouv ouvraybei amd
v Eraipia Bdoer A.NT.X.A. kai éxouv eAeyxBei amé Opkwrd EAsykth Aoyio.

ZTov Tivaka Trou akoAouBei, TTapariBeral n avaAuan tou utrohoitrou Tou Aoyapiacuol «AlAa Mepiouaiakd ZToixeia» Tou
Opidou Tng THAETYMOZ v 31.12.2009:
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AZQOMATEZ AKINHTOMMOIHZEIZ - AIKAIQMATA NMPOrPAMMATQN 31.12.2009

TnAeommikd

TpoypdappaTa ‘E¢oda

& Aikaiwpata | au§hoewg Eumropiké AvamoofeoTo
(o€ xIA. €) TAIVIWV Ke@aAaiou onpa utréAoio
Kéarog¢
1.1.2009 839.632 6 45 839.683
Ayopég 82.273 0 0 82.273
Melwoeig-AlaypagEg 0 (6) (39) (45)
IdioTTapaywyn o€ eEENIEN 1.740 0 0 1.740
2uvoAik6 Kéarog (A) 923.645 0 5 923.651
AmooBéocic
1.1.2009 690.087 0 44 690.131
ATTooBEoEIC XpRong 81.895 0 1 81.896
Melwoeig 0 0 (39) (39)
2uvoAikég amroofBéoeig (B) 771.982 0 5 771.987
Avaméopeotn adia 31.12.2009 (A-B) 151.663 0 0 151.663

2nu.: Tuxdv dlapopéc ata abpoiouara ogeiloviar ae 0TPOYyUAOTTOINTEIS.

Mnyn: Anuoacieuuéves ETQIPIKES Kal EVOTTOINUEVES OIKOVOUIKES KaTaaTdaelc xpnoewe 2009, émwe éxouv avadiarumwlei w¢ meo¢ TIC
amaItAgEIS Kal UTTOXPEWTEIS TTPOG TPATTEES WOTE TA GUYKEKPIUEV EYEDN TTOU QVTIaTOIYOUV O€ xpnuaroddinaon uéow factoring va eivai
ouykpioiua mpog 1a avrioroiya tou 2010-2011, mou éyouv auvrayBei amd mv Eraipia Bdoer A.M.X.A. kai éxouv eleyyBei amd Opkwrd
EAeykr Aoyior.

Ta AUAa Tepiouaiaka oToixeia Tou Opidou NG THAETYMOZ v 31.12.2011, mv 31.12.2010 kai v 31.12.2009
amoteAouv 10 54%, 10 53% Kai 10 57% TOU ZuvoAou Tou EvepynTikoU avTIOTOIXWG.

Kara mv 1pietia 2009-2011 dev ugioTtavtar dia6éceig ae Guha TIEpIOUTIaKA OToIxEia oUTe ugioTatal kayia {nuid
amopeiwang Twv GuAwv TIEPIOUTIAKWY aToIXEiWV ToUu Opidou.

Znuelwverar 61 ol TPoabrkeg ae Auha TIEPIOUTIaKA aTolkeia kard Tnv TpieTia 2009-2011 mapouaialovial EKTEVWG OV
evotnTa 3.12.7 «Emevdioeigy Tou TapdvTog Evnuepwrikou AgAtiou.

Emrevdioeig — ZupeToxéG o€ oUvOEDEEVES & OUYYEVEIG ETTIXEIPNOEIG

H avaAuon Twv «ZUPUETOXWY OE OUVOEDENEVEG Kal GUyYeveig emmixelpRaeicy Tnv 31.12.2011 Tou Opidou Tng THAETYTOZ
ep@aviderar gTov KaTwe! Trivaka:

ZYMMETOXEZ 2E 2YNAEAEMENEZ & ZYITENEIZ ENIXEIPHZEIZ THN 31.12.2011 ‘

Aueoo ‘Eppeco
TOC00TO TOC0O0TO Atia KTAONG

Etaipeia ‘Edpa OUMMETOXNAS OUMMETOXNAS (o x1A. €)
THAETYTOZ EMIMOPIKH ATA Aeukwaia — KOtrpog 100,00% - 100
THAEONT IKA AIKAIQMAT A AE ABAva - EAM\Gda 1,00% - 2
WHOPIAKOZ NAPOXOZ AE ABAva - EAM\Gda 15,61% - 953
MOAITIZT IKH KA TAHPO®OPIAKH

ETAPEIAO AOIrOZ ENE* Agukwaia — Kutpog - 25,00% -
Zivoho - 1.055

2nu.: Tuydv dlagopéc ata abpoiouara ogeilovial o€ TPOYYUAOTTOIRTEIS.
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Mnyn: Anuoaicupéves avadiatumwuéVES ETAIPIKES KAl EVOTTOINEVES OIKOVOUIKES KATaaTaaels xprnacws 2011 mou éyouv auvrayBei amo
v Eraipia fdoer A.TT.X.A. kai éxouv eAeyxBei amé Opkwrd EAeykrri AoyioTi.

H avaAuon Twv «ZuppeToxwy o€ ouvdedepéved Kal auyyeveig emixelpioeicy v 31.12.2010 tou Opilou Tng THAETYTOZ
ep@aviderar gTov KATwe! Trivaka:

ZYMMETOXEZ ZE ZYNAEAEMENEZ & LYITENEIZ ENIXEIPHZEIZ THN 31.12.2010

Apeoo ‘EppECO
TM0000TO T0000TO Agia kThong

Etaipeia ‘Edpa OUPUETOXAS OUUUETOXAS (og xIA. €)
THAEONT IKA AIKAIQMAT A AE ABrAva - EMGda 1,00% - 2
WHOIAKOZ MAPOXOZ AE ABrva - EAMGDa 14,29% - 670
MOAITIZTIKH KA TAHPO®OPIAKH

ETAIPEIAO AOI'O%Z OE* Aeukwaoia - Kutpog - 25,00% 439
Zovoho 1.110

2nu.: Tuydv dlapopéc ata abpoiouara ogeilovial e aTpOYyUAOTTOINTEIS.
Mnyn: Anuoadicupéves avadiatumwuéVes ETQIPIKES Kal EVOTTOINUEVES OIKOVOUIKES KaTaaTaoeis xprigews 2011 mou éyouv auvrayBei amo
v Eraipia fdoei A.M.X.A. kai Exouv eAeyxBei amé Opkwrod EAeykr Aoyiot.

H avéAuon Twv «Zuppetoxwv o€ ouvoedepéveg kar ouyyeveic emyelpioeigy Ty 31.12.2009 tou Opidou Tng THAETYTOZ
ep@avidetal gTov KaTwe! Trivaka:

ZYMMETOXEZ ZE ZYNAEAEMENEZ & ZYITENEIZ ENIXEIPHZEIZ THN 31.12.2009

Aueoo ‘Eppeco
M0000TO M0000TO ASia kTioNng

Etaipeia ‘Edpa OUMHETOXAS OUMHETOXAS (o€ XIA. €)
THAEOMT IKA AIKAIQMAT A AE ABrjva - EM\Gda 1,00% - 1
WYHOIAKOZ NMAPOXOZ AE ABrva - ENGda 14,29% - 250
MOAITIZT IKH KA MTAHPO®OPIAKH

ETAIPEIAO AOI'OZ OE* Aeukwaia - Kitmpog - 25,00% 439
Zovolo 690

2nu.: Tuydv diagopéc ata abpoiouara opeilovial o€ aTPOYYUAOTTOINGEIC.

[nyn: Anuoaisupéves ETIPIKEC Kal EVOTTOINIEVES OIKOVOUIKES karaoTdaeic xprioews 2009, dmwe éxouv avadiarumwOei w¢ mEog TIC
amaITiOEIS Kal UTTOXPEWTEIS TIPOS TPATTECEC WOTE Ta GUYKEKPIUEV LIEYEDN TTOU aVTIaTOIXOUV O€ xpnuaroddman uéow factoring va eivai
ouykpioiua mpog 1a avrioroiya tou 2010-2011, mou éxouv ouvrayei amd v Eraipia Bdoer A.N.X.A. kai éxouv eAeyxBei amd Opkwrd
EAeykri Aoyiar.

() Znueiwvetar om pe amdeacn Tou AloiknTikoU ZupBouhiou g Etaipiag g 26.11.2009, amopaciomke n petafipacn atnv Buyarpiki
“THAETYNOZ KYMNPOY ATA” 1ng kata 25% cuppetoxic oy etaipia “MOAITIZTIKH KAl TAHPO®OPIAKH ETAIPEIA O AOrOz OE”. H
peTaBifaan oAokAnpwdnke v 08.12.2009. H cuppeToxr Tng Buyarpikig etaipiag atnv «MOAITIZTIKH KAl MTAHPO®OPIAKH ETAIPEIA O
NOTOZ OE» mepiopidetal povo otnv TNAEOTITIKA dpaaTnPIOTNTA KAl GUVETTWG, N £V AOyw GUPPETOXT BV TAUTICETAI JE GUPUETOXA OTNV KaBapn
B¢an Tou kard v xpron 2009. Me véa aupBaon mou 1oxUel péxpl T 30.06.2013 n ev Moyw ouppetox) e ETaipiag €xel petarparei o€
TEPIOPIoPEVNG £UBUVNG w¢ auvémela TG peTatpothg NG «MOAITIZTIKH KAl TAHPO®OPIAKH ETAIPEIA O AOIOZ OE» amé oudppubun
ot 1epdppubun eTaipia. Me 1o dedopévo TG TPORAEWNS TG aupPacng yia petaBifaon Twv etaipikwy Pepidiwv Tng THAETYMNOZ dua g
AMEnG TG xwpig avritiyo, 10 KOGTOG oUPPETOXNAG fTo1 439 XIA. € £xe1 diaypagei oTa amoteAéopara g xprong 2011.

ZnuelwveTal 611 OAeg 01 TTapaATTAvVW CUHKETOXES OE AOITIEG eTaIpeieg e TToooaTa WikpdTepa Tou 20% Tng 31.12.2011, Tng
31.12.2010 kar ¢ 31.12.2009, n Etaipia ékpive &1 dev aokei ouolwdn emippory olpgwva pe 10 AAM 28 yia va
XOPAKTNPIOTOUV «TUYYEVEIGH Kal va evotroinBoulv We Tn péBodo Tng kabBapng BEang, oUTe OTI aoKeiTal OTTO KOIVOU EAEYXOG WE
Baon o AAM 31 kai wg ek TouTou ameikovifovtal aTo KovOUAI «ETrevduaeig ae Aoimég ETTxeIpATEICy.
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AvaBaAropevol Dopol Popoloyikég ATTaITHOEIG

To umoAoiTo Tou Aoyapiaapou «Avapahiopevor @épory ae emmimedo Opihou v 31.12.2011 diapopewdnke ot 4.440 xIA. €
évavtl 2.440 xiIA. € v 31.12.2010 ki 2.164 xIA. € v 31.12.2009. H augnon Tou ev Adyw Aoyapiaopou kard 82% Tnv
31.12.2011 o€ oxéon pe v 31.12.2010 ogeiketal Kupiwg aTtnv avayvwpian avaBarOuEVwy QOPOAOYIKWY ATTaITATEWY ETTH
(nuiwv Ogoug 7,7 ekat. € kal otV avayvwpion avaBoAOUEVWY  QOPOAOYIKWY UTTOXPEWOEWY Uyoug 5,1 ekar. €
TTPOEPXOMEVA AT TNV ETTAVEKTIUNGN TNS WPEAIUNG SIAPKEIOG TOU 1IB1OKTNTOU TrpoypauaTog TG Etaipiac amd 5 € oe 7 €m.

ZTov Tivaka Trou akoAoubei Trapartibetal n avaAuon Tou utroAoiTrou Tou Aoyapiacpol «AvaBaAAoueves PopoAoyIKES
Amraithoeigy Tou Opidou Tng THAETYMOZ kata tnv 31.12.2011 o¢ alykpion pe v 31.12.2010 kai v 31.12.2009:

(o€ xIA. €) 31.12.2009 31.12.2010 31.12.2011
YToXpeWOEIS yio avOBOASGEVOUS GOPOUG (792) (1.020) (5.182)
Amrairioeig amé avaBarAOUEVOUS G OPOUG 2.955 3459 9.621
KaBap6 utréAoio 2.164 2440 4.440
AvdAuon petapoAng

Ymohoimo 1" lavouapiou 1.995 2.164 2440
Meragopd oTa amoTeAéopara TG Xpong 177 263 1.988
Meragopd am'euBeiag otn kabapr Béon (8) 13 12
AvaBaAAopeveg popoAoyikég

ATTOITAOEIS 2.164 2.440 4.440

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae OTPOYyUAOTTOINTEIS.
[nyn: Anuodisupéves ETAIPIKES Kal EVOTTOINUEVES OIKOVOUIKES KaTaoTdaeic ¢ xprions 2009, 6mwg éxouv avadiatumwbei ws mpog Ti¢
amaITioeIS Kal UTTOXPEWTEIC TTPOS TPATTECEC WOTE TA GUYKEKPIUEVA JEYEDN TTOU QVTIOTOIXOUV O€ Xpnuaroddrnon uéow factoring va eivai
ouykpioiua mpog 1a avriatoixa tou 2010-2011, KaBwW¢ Kai avadIaTUTWUEVES ETAIPIKEC Kal EVOTTOINIIEVES OIKOVOUIKEC KATAOTATEIS TN
xprions 2011 mou éyouv auvrayBei amé v Etaipia fdoer A.N.X.A. kai éExouv eAeyxBei amd Opkwrd EAeyki Aoyiotr. Ta oroixeia e
xpnong 2010 mpokUTTouV aTmo Ta GUYKPITIKG oTolxela e xprions 2011.

O1 avaBalrdpevol @épor (amaImaeIg/uTroxpewaels) auvdiovTal e Ta akéiouba:

ANABAAANOMENEZ ®OPOAOTIKEZ AMAITHZEIZ 31.12.2011 (o€ XIA. €)

Alapopd
MpoBAéye atré
popAcyeig Zuval/kég ®opoloyikég B B i
yia AlGOOOE Znuicc Xoho AmooBéoeig [ avampooap | ZovoAo
Kivdivoug, Popee NHIES Aphons Moyn agiag
(0 xIA. €) £¢oda METOXWV
YméAoimo 31.12.2010 2.508 (46) 0 0 (23)] 2440
MAéov: MeTagopd oTa
amoTeAéguaTa TNG XProng (376) 37 7.404 (5.076) 0 1.988
MeTagopd arr' eubgiag atnv
Kabapn ©éon 0 0 0 0 12 12
YméAoito 31.12.2011 2132 (9) 7.404 (5.076) (11)| 4.440

2nu.: Tuydv dlagopéc ata abpoiouara ogeilovial e 0TPOYyUAOTTOINTEIS.
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Mnyn: AnuocIeulIéVeES ETQIPIKES KAl EVOTTOINEVES OIKOVOIKES KataaTdagic e xpriong 2011 mou éyouv auvraybei amd mv Eraipia fdaei
ATLXA. kai éqouv eAeyxBei amd Opkwrd EAcykrr AoyioTh.

H Aioiknon ¢ Etaipiag ekTipd 611 eviog Tng emopevng meviaetiag o Opidog Ba ppavicel gopoloyikd képdn, Ta otoia
e€ao@ahifouv TNV avakTNOIPGTNTA Twv avOBAAAGUEVWY POPOAOYIKWY OTTAITACEWY TTOU £X0UV AVOYVWPIOTEI GTO EVEPYNTIKO
T0U 1G0AOYIGOU.

Amraithoeig amd MeAareg kai Aoimroig XpewaoTeg

To uméAoimro Tou Aoyapiacpol «Amaithoelg amd meAdreg Kai Aoimoug XpewaoTegy o€ emimedo Opihou v 31.12.2011
dlapopewonke o€ 52.055 xIA. € évavti 69.518 xIA. € v 31.12.2010 mapouaidlovrag dnAadn peiwon g Taéng Tou 25%,
KUPIWG w¢ aTTOTEAECHA aQeEVOS TNG Keiwang Katd 46% twv amaimioewy amd meAdreg factoring, g ueiwong katd 96% g
TpokaTafoAig Tou edpou 1008 UATOS Kal TG KATd 156% augnaong Twv TPoBAEWEWV yia eMOPAAES TIEAATES, XPEWATES KAl
EMTayEC 0€ KABUOTEPNON (OPPAYICHEVEG).

To umdhoiTro Tou Aoyaplacpou «Atmaitioelg amd meAdTeG Kal Aoimmoug XpewaTtey o€ emimedo Opidou v 31.12.2010
dlapopewenke o 69.518 IA. € Evavri 77.538 xIA. € v 31.12.2009, Trapouaiddovrag dnAadn ueiwan tng 1aéng Tou 10%,
KUpiwg w¢ amotéAeaua e peiwang kard 15% twv amaimioewy amd meAdreg factoring, kaBwg Kai ¢ augnong katd 56%
TWV TTPORAEWEWV IO ETICQAAEIG TIEAATEG, XPEWOTEG Kal ETITAYEC O€ KABUOTEPNON (TOPAYITHEVEG).

ZT0V TTivaka TTou akoAouBei apatiBetal n avéAuan Tou utroAoiTTou Tou Aoyapiaauol «ATTaITACEIS aTT6 TIEAATES Kal AoITToUg
XpewaoTesy o¢ emitedo Opidou katd v 31.12.2011 o alykpion pe v 31.12.2010 kai v 31.12.2009:

MEAATEZ & AOIMNOI XPEQZTEZ

(o€ xIM. €) 31.12.2009 31.12.2010 31.12.2011
Araitioeig amd TreAdreg * 25.299 24926 35.578
Arraitrioeig ammo TreAdreg factoring 38.430 32.855 17.824
EmTayég e10TTpaKTéES 2.606 2.767 5.108
Emrayég oe kabBuaTépnan (0@ payiouéveq) 1.307 1.563 4571

MpokaraBoAr @6pou £I60dANATOC Kl AOITTEG

amarrioeig amd 1o Anudaoio 8.958 8.965 314
Xpedypapa ** 143 96 57
®.NA 2.957 2575 1.426
Aoyaplaouog TTPoK/AWY 15 14 108
TZEMEAO (XpewoT. Ayyehioanpuo) 117 117 117
TZENEA® ('EAeyxoq) 989 989 989
Advela TTPOoWTTIKOU 240 137 27
Aoritoi 1 3 7
Meiov: MNpdRAewn MO ANV TTEAQTWY,

XPEWOTWV KaI ETTITAYWY OE KABUGTEPNON (3.523) (5.487) (14.070)
Zivoho 77.538 69.518 52.055

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae GTPOYYUAOTTOINTEIS.

[nyn: Anuodicupéve ETAIPIKES Kal EVOTTOINUEVES OIKOVOUIKES KataaTdaels ¢ xprang 2009, dmrwe éyouv avadiarumwlei we mpog TI¢
amaITiOEIS Kal UTTOXPEWOEIS TIPOS TPATTECES WOTE Ta CUYKEKPIEVa LEYEDN TToU avTiaToixoUv O€ xpnuaroddtnan uéow factoring va eivai
ouykpioiua mpo¢ ta avriatoiya tou 2010-2011, kaBw¢ Kai avadiaTUTWUEVES ETAIPIKES Kal EVOTTOINUEVES OIKOVOUIKES KATaOTAOEIS TS
xpriong 2011 mou éyouv ouvrayBei amd v Eraipia fdoer A.MT.X.A. kai éxouv eAeyxBei amd Opkwrd EAsykri Aoyiorh. Ta artoiyeia e
xpriong 2010 mpokUTTOUV aTTO TA CUYKPITIKA aToIXEla TS Xprong 2011.
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(*) Ing amaimoeig amé meAdreg g 31.12.2011, g 31.12.2010 kai ¢ 31.12.2009 mepIAapBavovTal eyyunTiKEG ETTIOTOAEG
Tpamedwy Oyoug 26 xIA. €, 231 xIA. € kai 148 xIA. € avtigToixa ™ou éxouv AneBei w¢ eyyunan amaimoewy amd Toug
TEAATEG.

(**) Agopd ot amotiunon agiag 19.564 uetoxwv G €ionyuévng oto Xpnuatiaotipio ABnvwv etaipiag «EAAnvIkd
Xpnuatiathpia A.E.» atnv TiA kAeigiparog Tnv 30.12.2011 (2,89 €).

O Moyapiaoués «Amaithoeic amd meAaTe kai Aoimoug XpewaoTtegy» Tou Opidou Tng THAETYMOZ v 31.12.2011, ™y
31.12.2010 kai Tnv 31.12.2009 atoteAolv 10 20%, 10 23% Kai 10 424% TOU GUVOAOU TOU EvepynTikoU QVTIOTOIXWG.

O Ouidog katd TTAYIO TOKTIKK eKXwpEi amaImioeIg TEAATWy Tou (SIaQNUICTIKES eTaIpieg) o€ Tpdmedes We oKoTd Thv
XPNHATOBGTNAT TOU KAl TNV EVIOXUGT TWV TAUEIOKWY Tou powv. 2TI¢ xproeig 2011 kai 2010 n Etaipia ixe ekxwproel oTIg
Tpamelec v kupidTa amaimioswy (factoring) Owoug 17.824 xIA. € kai 32.855 xIA. € avrioToixa. Or ekywpnBeioeg
QTAITACEIG We avaywyr) ouvettayovTal yia Tnv ETaipia tnv avaAnyn Tou TOTWTIKOU KIVOUVOU G€ evOeXOpEV aBETNON Twv
uTroxpewaewv Tou TreAdrn. Mayia mpakTikA Tou Opikou gival n ekxwpnaon Twy amaimaoewy va agopd o€ TiIoAdyIa TTeAaTwy
TTOAU UYNAAG TTICTOANTITIKAS agloAdynong.

Kata v 31.12. twv xprocwv 2009-2011, 10 00VOAO TWV ATTQITACEWY O OTIOIEC XOPAKTNPIOTNKAY WS EMIOPAAEIC ATAV OI
OKOAOUBEG:

EMIZOAAEIZ ANAITHZEIZ

(o€ xIM. €) 31.12.2009 31.12.2010 31.12.2011
Araitioeig amé TreAdreg 1.227 2935 8.510
Emrayég oe kaBuaTépnan (0@ payIouéveg) 1.307 1.563 4571
TZEMNEAQ (Ayyehloonpo) 989 989 989
Zlvoho 3.523 5.487 14.070

2nu.: Tuydv dlagopéc ata abpoiouara ogeilovial ae aTPOyyUAOTTOINTEIC.

Mnyri: Tia mv xprion 2011, o1 dnUOCIEULIEVES ETAIPIKES Kal EVOTTOINUEVES OIKOVOUIKES KaTaoTdoeis xpricews 2011 mou éxouv ouvrayBei
amé mv Eraipia Bdoer A.NTX.A. kai éyouv eAeyxBei amd Opkwrd EAeykrh Aoyiorh. Tia ri¢ ypriceig 2009-2010 ra aroiyeia mpoépyovrai
amé v Etaipia kai ev éxouv eAeyxBei amd Opkwrd EAeykrr Aoyiorh.

Evavt Twv avwtépw emogaiwv amraimoewv Oyoug 14.070 xIA. € éxer dnuioupynBei 10doan poPAeyn v 31.12.2011.
Emiong, évavt Twv avwiépw emooAwv amaimioswy Uyoug 5.487 xIA. € éxer dnuioupyn6ei 1c6moon TPdBAEyn TV
31.12.2010. TéAog, EvavTl Twv avwrépw ETITQAAWY amrathoewy Uwoug 3.523 xIA. € £xel dnuioupynBei 10dToon TPARAEWN
v 31.12.2009.

H mpdBAcyn emoeaiwy TeAaTwy Eyive amd v Aloiknon ¢ ETaipiag ue kpimipio 10 AngmpoBeauo Twv ogeldwy aUuQwva
ME TNV uIoBeTnEEVN TTIGTOBOTIKY TTOAITIKA 0€ GUVOUAGHG HE TNV IOTOPIKI CUVETTEID KO PEPEYYUOTNTA TOUG CUVEKTILWVTAG Kl
TIC TPEXOUOEG OIKOVOMIKEG auyKupieg Me autd ta kpithpia dev utrpéav amaimaeig o€ KabuaTépnan EvavTi Twv OTToiwv Ogv
EYIVE OXETIKN TIPOBAEWN ETTIOQAAEIWV.

ZNUEIWVETAI OTI N OIKOVOUIKF) UQECT TTOU TTAATTEI TNV XWPA Ta TEAEUTAIO XpOvIa, ETTNPEACE GNUAVTIKA TOV XWPO Twv PETWY
padikng evnuépwong atov otoio dpactnpiotoigital n THAETYMOZ. To yeyovds autd eixe w¢ CUVETTEID WEYAAES
dl0QNUICTIKES ETAIPIES KaI onuavTikoi TreAdTeg TG ETaipiag va eugavioouv anuavtikd mpopAfuata peuotdrag, peratl
autwv n “Leo Burnett Publicis” kai n “Ashley & Holmes/United Media” o1 omroieg BpiokovTal utd Trrwyeuan. Q¢ amotéAeopa,
n Etaipia xapaktpio€ wg EMOQAAES TIC OTTAITATEIG TOUG aTTo TIG €V AGyW €TaIPiES Kal dnpioUpynae emTPOoBeTn TPOPAEYN
EMOQPAAWY aTraIThoEwv améd TEAATEG auvohikou Uyoug 8.510 xIA. € tnv 31.12.2011 mou emBdpuvav Ta amoteAéapara g
xpfiong 2011.

Aikaiwpara Mpoypoppatwy & E§oda emdpevwy XpRocwv
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H avaluan tou ev Adyw Aoyapiacuol tou Opidou g THAETYTIOZ katd v 31.12 Twv xpARoewv 2011, 2010 kai 2009,
ep@avideral gTov KATwe!I Trivaka:

AIKAIQMATA NMPOMPAMMATQN & EEOAA EMOMENQN XPHZEQN

(o€ xIA. €) 31.12.2009 31.12.2010 31.12.2011
Alkaiwuara TTpoypauuaTwy 29.988 34672 38.420
‘E€oda emmopevwv prioewv 97 110 116
‘Ecoda ypioewg eioTrpakTéa 46 0 0
Zovolo 30.131 34.782 38.536

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae aTPOYyUAOTTOINTEIS.

[nyn: Anuodisupéves ETAIDIKES Kal EVOTTOINUEVES OIKOVOUIKES KaTaoTdaelc ¢ xprions 2009, omwg éxouv avadiatumwbei ws mpog Tic
amaITiOEIS Kal UTTOXPEWOEIS TIPOS TPATTECES WOTE Ta OUYKEKPIMEVA EYEDN TTOU QvTIaToIYOUV O¢€ XpniMarodornan éow factoring va eivai
ouykpioiua mpoc¢ ta avriaroiya tou 2010-2011, kabBw¢ kai avadiaTuTwWUEVES ETAIPIKES Kal EVOTTOINUEVES OIKOVOUIKES KATaOTATEIS TS
xpnang 2011 mou éyouv ouvrayBei amd mv Eraipia faoer A.MTX.A. kai éxouv eAeyxBei amd Opkwrd EAeyki Aoyiati. Ta aroixeia mg
xpriong 2010 mpokumTouV amo 1a GUYKPITIKA aToixeia ¢ xprions 2011.

To umrdAoitto Tou Aoyapiaguou «Aikaiwyarta Tpoypappdrwyy ot emimedo Ouilou Tnv 31.12.2011 diauopewbnke o€ 38.420
XIA. € évavti 29.988 xIA. € v 31.12.2009, rapouaiddovtag dnAadh augnan g 1agns Tou 28%, wg amoTéAeoa KUpPiwg TG
HEIWONG TWV YETAdOTEWY TTPOYPAMMATWY.

Ta dikalwyaTa TPOYPAUMATWY Kail Ta £€00a £mduEVWY XPHotwv agopolv ae dikaiwyaTa amd aupBdocig pioBwaong &vou
mpoypdauuarog (Columbia Pictures, Odeon) kai picBwaong eMnvikwv Taviwv (.. ZMENTZOZ ®IAM A.E.) ou evw €xouv
TIMoAoynOei, dev £xouv TTPoBANGEi. AuTdc o peTaBartikdg Aoyapiaouds (36) e¢odotroicital pe TNV TTPOROAR TOU TTPOYPANHATOG,
avdhoya e Tov apiBué Twv emavaAewy Tou TTPoBAETTovTal 0To aupB6Aalo, cuvABwe 2-3 gopéc. M.x. dtav TpoPAnBei pia
Taivia g Columbia Trou TpoBAéTETal va Traicgl 2 @opég ecodooieital 10 50% Tou kdoToug TG kal érav TpoPAndei o
emavanyn e¢odotoieital kai 1o utrdAoito 50%.

Tapaka Ala@éaipa kai loodUvapa

H avaiuon Twv «Tapiakwy d100eaipwy kar 100duvapwv» Tou Opidou Tng THAETYMNOZ kard tnv 31.12 Twv xpricewv 2011,
2010 kau 2009 epgavietar aTov KATWO! TTivaka:

TAMEIAKA AIAOEZIMA & IX0AYNAMA

(o€ xIA. €) 31.12.2009 31.12.2010 31.12.2011
Tapeio 15 21 20
Karabéoeig owewg & rpobeopiag 38.755 37.696 8.711
T apelakd Icoduvaua* 5.678 4.392 5.714
Zovolo 44.447 42110 14.445

2nu.: Tuydv diagopéc ata abpoiouara opeilovial o€ aTPOYYUAOTTOINGEIC.

[nyn: Anuodisupéves ETAIDIKES Kal EVOTTOINUEVES OIKOVOUIKES KataoTdaeic ¢ xprions 2009, 6mwg éxouv avadiatumwbei ws mpog Ti¢
amaITAOEIS Kal UTTOXPEWTEIS TIPOS TPATTECES WOTE TA GUYKEKPIMEVA EYEBN TTOU QVTIGTOIYOUV O€ XpniMarodornan éow factoring va eivai
ouykpioiua mpog 1a avriaroixa tou 2010-2011, KaBw¢ Kai avadIaTUTWUEVES ETAIPIKEC KaI EVOTTOINIIEVES OIKOVOUIKEC KATAOTATEIS TN
xprong 2011 mou éyouv ouvrayBei amd mv Etaipia fdoer ANTX.A. kai éxouv eAeyxBei amd Opkwrd EAeykri Aoyiorr. Ta otoixeia mg
xpriong 2010 mpokUmTouv airé Ta CUYKPITIKA aToixeia e xprions 2011.

(*) Ta Taueiokd 10000vaua 0T0 GUVOAO TOUG QVTITIPOCWTTEUOUV WETAXPOVOAOYNMEVEG ETTITAYES TWV OTTOIWV N AREn dev
utrepBaivel Toug TPEIC PAVES Kal 01 0TIoiEG Exouv 10TTpaxXBEi o€ TTOAU PeyaAo TT000OTO £w¢ TV NUEPOUNvia auvTagng Twv
OIKOVOUIKWY KOTaoTAoEwv TG Xphong 2011.

MeTox1k6 ke@aAaio Kal UTTEP TO GPTIO
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To petoxikd kepdhaio kar@ v efetalouevn Tepiodo avepyotav oe 37.797 xIA. €, diaipoluevo o€ 37.797.375 Koivég
OVOUOOTIKEG LETOXEG, OvopaoTIKAG agiag 1 € n kGBe pia. To petoxikO ke@AAalo TN ETaipiag eival oAooxepwg
KatapepAnuévo.

To utép T0 APTIO TOU ETOXIKOU KEQaAaiou avépyeTal auvolikd aTo TToad Twy 33.469 XIA. €.

Mn BpaxutrpOBeoES UTTOXPEWODEIS

H avdAuon Tou ev Adyw Aoyapiacpol tou Opihou g THAETYTOZ katd tnv 31.12 twv XpAhoewv 2011, 2010 kar 2009,
ep@aviderar aTov KATwe! Trivaka:

Mn Bpaxump60eojieg Ymoxpewoeig

(o€ xIA. €) 31.12.2009 31.12.2010 31.12.2011
OpoAoyiaka davela 49.499 34.666 33.573
MooBNE - -

,poB £Ll|J£I§ yia (?mo(r]wwor] 1’Tpoowm|<ou 9.433 10377 11,086
Aoyw €€660U aTTd TNV UTINPETia
A 3 A U ENE

|acpop£’g (Qopo o’leou eAéyyou 0 0 579
TTPONYOUHEVWV XPrOEWV
Zovolo 58.932 45.043 45.231

2nu.: Tuydv dlapopéc ata abpoiouara ogeilovial e aTpOYyUAOTTOINTEIS.

[nyn: Anuocisupéves ETAIDIKES Kal EVOTTOINUEVES OIKOVOUIKES KataoTdaeic ¢ xprions 2009, omwg éxouv avadiatumwbei ws mpog Ti¢
amaITiOEIS Kal UTTOXPEWTEIS TTIPOS TPATTECES WOTE Ta CUYKEKPIUEVA LEYEDN TTOU avTIaTOIXOUV O€ xpnuaroddmman uéow factoring va eivai
ouykpioiua mpoc¢ ta avriatoiya tou 2010-2011, kaBuwg Kai avadiaTuTwUEVES ETAIPIKES KAl EVOTTOINUEVES OIKOVOUIKEC KATAOTATEIS TG
xpnang 2011 mou éyouv ouvrayBei amd mv Eraipia Baoer A.M.X.A. kai éxouv eheyyBei amd Opkwrd EAeykrr Aoyior. Ta artoiyeia me
xpriong 2010 mpokUmTOUV AT TA GUYKPITIKA aToIXEia TS Xprions 2011,

Omwg TpokUTITEl aTTd TOV avWwTEPW TTIVAKA, O N BPAXUTTPOBECUES UTTOXPEWGTEIS apopolv Kupiwg g€ opohoyiaké ddveio
uwoug 50 exkart. € Tou ouvawe n Etaipia oTig 4.12.2009. Zkomég Tou daveiou Atav n avadidpBpwaon Twv PpaxutrpoBeouwy
KOl HOKPOTTPOBETHWY  DAVEIOKWY UTTOXPEWOEWY. To ev Adyw opoloyiakd SAvEIo Eival XwpiC EYYURCEIC JE  KUPAIVOPEVO
emrékio, Baaiéuevo o€ 3unvo Euribor ouv mepiBwpio 5,00%, diapkeiag 69 pnvwv. O ekddTpieg TpdTECES TOU OpoAOYIaKOU
daveiou, eivai n Alpha Tpdmela kai n Tpamela Mepaing evw wg diaxelpioThg TANpwuwy éxel opiabei n Alpha Tpamela .

Znueiwverar 6t my 31.12.2011 n Etaipia mapd 10 yeyovog 011 BEV €iXe ETTITUXEI TOUG XPNUATOOIKOVOUIKOUG OEIKTEG WG
opifovtal aTn oUuPacn Tou ev Adyw opoAoyiakoU daveiou Kai Oev gixe AAPel TTAPOYT aTTOTIOINONG SIKAIWHATOG («waivery)
amé Toug opoAoyloUxoug daveloTéG dev TO ATTEIKOVIOE OTIC BpaxutrpoBeaes utoxpewaoelg g, ZTi¢ 13.03.2012 eAfebn
waiver a6 10 GUVOAO TwV OPOAOYIOUXWY AVEITTWV.

210V akOAouBo Trivaka TrapariBetal n avaAuon Tou uttoAoiTTou Tou €v AGyw opoAoyiakou daveiou Tnv 31.12.2011 Gyoug
33.573 xi1A. € xai Tou uTroAOITIOU TOU Aoyapiaapol «MakpoTTPABETES UTIOXPEWTEIS TIANPWTEES TNV ETTOPEVN XPAGT» UYPOUC
10.000 xIA. € v 31.12.2011:

Opoloyiakda Adveia 31.12.2011

Makplopeg

Ytmoxpewoeig

Hpep.|Mn Bpayx/opeg| MAnpwréeg TRV

(o€ xIA. €) MAnpwpng| Ymoxpewoeig|emopevn xpHhon
Opoloyiakéd déveio Alpha Bank - Meipaiwg 14.09.2012 0 10.000
Ouoloyiakd daveio Alpha Bank - Meipaiwg 14.09.2013 10.000 0
Opoloyiakéd déveio Alpha Bank - Meipaiwg 14.09.2014 12.000 0
Opohoyiakd daveio Alpha Bank - Meipaiwg 14.09.2015 12.000 0
Zivoho 34.000 10.000
‘E€0da ekd60cwg opoAoyiakoU daveiou (427) -
YmoAoito tnv 31.12.2011 33.573 10.000
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2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae aTPOYyUAOTTOINGEIS.
[nyn: Anuoaieupéves avadiaTumwuéVES ETQIPIKES KAl EVOTTOINUEVES OIKOVOUIKES KATaaTaaels xpraews 2011 mou éxouv cuvraybei amd
mv Eraipia Baoer A.TT.X.A. kai éxouv eAeyxBei aré Opkwrd EAsykri Aoyiar.

To umdhoitro Tou AoyapiaguoU «MpoBAEweIg yia amolnuiwan TpoowTikoU Adyw €6680u amd Tnv utmnpeaio» Tou Opidou
¢ THAETYTIOZ kata v 31.12 twv xpAoewv 2011, 2010 kai 2009 avahetar aTov KATwO! Tivaka:

YTTOXPEWOEIG TIPOOWTTIKOU AGYWw £§680U ATr6 TNV UTThPETia

(oexA. €) 31.12.2009 31.12.2010 31.12.2011
Ymohoimo Evapéng 8.305 9433 10.377
peiov : karaBAnBeioeg amodnUIWOEIG (80) (1.275) (805)
OUV: QVOTTPOCAPOYI UTTOXPEWTEWY

(TTPORAEYN) 1.208 2218 1514
YméAoitro AQjgng 9.433 10.377 11.086

2nu.: Tuxdv dlagopéc ata abpoiouara ogeiloviar ae OTPOYyUAOTTOINTEIS.

[nyn: Anuooisupéves ETAIDIKES Kal EVOTTOINUEVES OIKOVOUIKES KataoTdaeic ¢ xprions 2009, omwg éxouv avadiatumwbei ws mpog Tic
amaITiOEIS Kal UTTOXPEWTEIS TIPOS TPATTECES WOTE Ta GUYKEKPIUEVA EYEBN TTOU avTIaTOIXOUV O€ xpnuaroddrnaon uéow factoring va eivai
ouykpioiua mpoc¢ ta avriatoiya tou 2010-2011, kaBuwg kai avadiaTuTTwUEVES ETAIPIKES KAl EVOTTOINUEVES OIKOVOUIKEC KATAOTATEIS TG
xpnang 2011 mou éyouv ouvrayBei amé v Eraipia Baoer A.N.X.A. kai éxouv eleyyBei amé Opkwrd EAesykth Aoyiori. Ta aroixeia me
xpnong 2010 mpokUmTouv ammo Ta GUYKPITIKG oToixeia Tn¢ xpriong 2011.

H mpopAewn amolnuiwaong TpoowtrikoU TTou Trapatifetal aTov avwtépw Trivaka yia Ty Tpietia 2009-2011, utrohoyiotnke
amé eTaipia avoAoyIaTWY.

Mpoundeutég & Aormoi mMOTWTES

To umoAoITTo Tou AoyapiacuoU Twv TTPOUNBEUTWY Kal AOITwy TOTWTWY diagop@wenke ae 74.440 xiA. € mv 31.12.2011,

évavtl 81.489 yIA. € v 31.12.2010 kai évavti 80.125 xIA. € v 31.12.2009. H avaAuon Twy ev Adyw UTTOXPEWOTEWY TOU
OpiAdou Tng THAETYTIOZ kard tnv 31.12 Twv XpRoewv 2011, 2010 kar 2009, epgaviletal aTov KATWOI TTivaka:

MPOMHOEYTEZ & AOIMNOI NIZTQTEZ

(o€ xIA. €) 31.12.2009 31.12.2010 31.12.2011
MpounBeutég 60.066 64.299 58.466
Mepiouara TAnpwréa 53 12 11
MpokaraBoAr| TeAaTwv 2.608 2533 1.341
®bpol - 1A 4430 2.561 4.709
Ac@aMIOTIKOI opyaviGuoi 1.208 1.134 1.025
Aormoi moTwrég 4.638 3.319 615
‘E€oda yprioewgs dedouheupéva 7123 7.631 8.272
Zovolo 80.125 81.489 74.440

2np.: Tuydv dlagopéc ata abpoiouara ogeilovial ae 0TPOYyUAOTTOINTEIS.

[nyn: Anuooisupéves ETAIPIKES Kal EVOTTOINUEVES OIKOVOUIKES KataoTdaelc Tne xprions 2009, omwg éxouv avadiatumwbel wg mpog TIC
amaItigEIS Kal UTTOXPEWTEIS TTPOS TPATTECEC WOTE Ta GUYKEKPIMEVA EYEBN TTOU QVTIGTOIXOUV O€ XpniMarodornan éow factoring va eivai
ouykpioiua mpoc¢ ta avriatoiya tou 2010-2011, kabuwg kai avadiaTuTTwUEVES ETAIPIKES KAl EVOTTOINUEVES OIKOVOIKES KATAOTATEIS TG
xprong 2011 mou éyouv ouvrayBei amd mv Eraipia fdoer A.MTX.A. kai éxouv eAeyxBei amd Opkwrd EAeykr Aoyiorr. Ta otoixeia mg
xprong 2010 mpokUmTouv airé Ta CUYKPITIKA aTolxeia e xprions 2011.
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H avaluon twv @opwv kai Twv TeAwv Tou Opidou g THAETYMOZ kard v 31.12 twv xprocwv 2011, 2010 kar 2009,

ep@avideral gTov KATwe!I Trivaka:

®OPOI & TEAH

(o€ xIM. €) 31.12.2009 31.12.2010 31.12.2011
Xprion AiduAou ZuyvothTwy - KEAT 672 768 3.178
®dpoc eigodruarog (Buyarpikig) 0 0 142
®bpol -T €An auoiBwy TTPOCWTTIKOU 821 782 633
MapakparnBeic ¢ 6pog YepIoUaTwY 823 823 0
‘EkTaKTN €I0QOpA 1.929 75 0
Aoimoi mapakpatnBévreg @ opol 185 114 184
Ayyehibonpo (Tpéxouca uTToxpEWON) 1 0 0
®dpoi -T €An Mponyoupevwy XpAoEWY 0 0 572
Zovolo 4430 2.561 4.709

2nu.: Tuxdv dlapopéc ata abpoiouara ogeiloviar ae 0TPOYyUAOTTOINTEIS.

[nyn: Anuocisupéves ETAIPIKES Kal EVOTTOINUEVES OIKOVOUIKES KataoTdaeic ¢ xprions 2009, omwg éxouv avadiatumwbei ws mpog Ti¢
amaITiOEIS Kal UTTOXPEWTEIS TTPOS TPATTECES WOTE TA CUYKEKPIMEVA EYEDN TTOU QVTIaTOIYOUV O€ XpniMarodornan éow factoring va eivai
ouykpioiua mpoc¢ ta avriatoiya tou 2010-2011, kaBuwg kai avadiaTuTwUEVES ETAIPIKES KAl EVOTTOINUEVES OIKOVOUIKES KATAOTATEIS TNE
xpnang 2011 mou éyouv ouvrayBei amd mv Eraipia faoer A.MTX.A. kai éxouv eAeyxBei amd Opkwrd EAeykri Aoyiati. Ta aroixeia mg
xpnong 2010 mpokUmTouv ammo T GUYKPITIKG oTolxEla The xprions 2011.

Omwe TPOKUTITEI aTTd TOV aVWTEPW TTIVAKA N UTTOXPEWDN YIa TV XPAon 1alAoU GUXVOTATWY Kal N uTroxpéwan amddoong
Téhoug uttép Tou Kévtpou Exmmaidetocws kai Amokaraotacews Tuphwv (K.E.A.T.) avAABe e 3.178 xIA. € Tnv 31.12.2011
évavTl 768 xIA. € v 31.12.2010 kai 672 xIA. € v 31.12.2009. H afloonueiwtn auty aténon katd v egetalduevn mepiodo
ogeideTal oo yeyovdg OT eviag Tou 2011 utmiple ahMayh Tou oxeTikoU vopou 2328/1995 kai augiBnke T0 TTOGOCTO
Tapakpamong yia v xpnon diauhou cuxvothtwy amd 0,1% emi Tou KUKAOU epyaciwv o€ 2%. Znuelwvetal Ol n
utroxpéwan amédoong TéAoug utrép Tou K.E.A.T. avépyetal ag 0,3% €T Tou KUKAou epyaciwv (BA. axeTikG Ty evotnta 3.9
«Oeopiké TAaigio» Tou Tapdvrog EvnuepwTikol AgAtiou).

H avaAuan Tou Aoyapiaopou Twv Aoimwy moTwTwv Tou Opidou ng THAETYTIOZ kartd mv 31.12 twv xprocwv 2011, 2010
kai 2009, eygavietar gTov KaTwe! Trivaka:

AOINOI NIZTQTEZ

(oe xIA. €) 31.12.2009 31.12.2010 31.12.2011
MicBodoaia rpocwTiKoU 0 10 1
AuoIBég TpiTwy 251 158 137
EmiTayeg TAnpwreeg 3.166 2393 266
Aiagopol 21 25 31
Alavopn Kepdwv OTO TIPOCWTTIKG 1.200 732 181
Zovolo 4638 3.319 615

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ag OTPOYyUAOTTOINTEIS.

[nyn: AnuooIsUpéveS ETAIDIKES Kal EVOTTOINUEVES OIKOVOUIKES KataoTdaelc e xprons 2009, 6mwg éxouv avadiatumrwbei w mpog Tic
amaITiOEIS Kal UTTOXPEWOEIS TIPOS TPATTECES WOTE Ta CUYKEKPIEVa LEYEDN TTOU avTiaTolyouV o€ xpnuarodornon uéow factoring va eivai
ouykpioiua mpo¢ ta avriatoiya tou 2010-2011, kaBw¢ kai avadiaTuTWUEVES ETAIPIKES KAl EVOTTOINIUEVES OIKOVOUIKES KATAOTAOEIS TS
xprong 2011 mou éyouv ouvrayBei amd v Eraipia Baoer A.M.X.A. kai éxouv eleyyBei amd Opkwrd EAeykrr Aoyio. Ta atoiyeia ¢
xpriong 2010 mpokUTITOUV QTTO TA CUYKPITIKG aTOIXEIa TS Xpriong 2011.

Znuelwverar o1 pe Ty amod 25.6.2009 amoégeacn ¢ MevikAg uvéAeuang g ETaipiag, amogaaiotnke n diavour kepdwv
Oyoug 1,5 ekar. € oToug epyadopévoug, evw pe Tnv amd 14.7.2009 amdéeacn Tou AloiknTikou ZupBouliou tng Etaipiag
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e¢ouaiodotiBnke o AicuBivwy Zuppoulog TG ETaipiag va amogaaioel katd BouAnaon 1o Uyog, To Xpdvo d1aBeang Kal Tov
ekaaTote dikaloUyo.

H avaAuon tou Aoyapiaopoul «E¢oda xprioews dedouleupévay Tou Opidou Tng THAETYMNOZ kard v 31.12 Twv xpioewv
2011, 2010 ko 2009, epgaviderar aTov KATWO! TTivaka:

EZOAA XPHZEQZ AEAOYAEYMENA

(o€ xIA. €) 31.12.2009 31.12.2010 31.12.2011
T 6Kol kal guvagr £€£0da 83 156 183
2uyyevikd dikaiwpara 647 519 876
Apoiég TpiTwv 224 474 1.030
AuoIBég AL 24

KéoTog eAAnvIKoU TTpOypAUpaTOG 77 427 4.166
AKQIWUATA TAIVIWY EEWTEPIKOU 14 15 16
MpoBAewn evdEXOEVNG UTTOXPEWDNG 6.053 6.039 2.000
Zovolo 7123 7.631 8.272

2nu.: Tuydv dlapopéc ata abpoiouara ogeilovial e aTpOYyUAOTTOINGEIS.

[nyn: Anuodisupéves ETAIDIKES Kal EVOTTOINUEVES OIKOVOUIKES KataoTdaeic ¢ xprions 2009, omwg éxouv avadiatumwbei ws mpog Ti¢
amaITiOEIS Kal UTTOXPEWTEIS TIPOS TPATTECES WOTE Ta GUYKEKPIUEVA UEYEBN TTOU QvTIaTOIXOUV O€ Xpnuaroddrnaon uéow factoring va eivai
ouykpioiua mpoc¢ ta avriatoiya tou 2010-2011, kaBuwg kai avadiaTuTTwUEVES ETAIPIKEC KAl EVOTTOINUEVES OIKOVOUIKES KATAOTATEIS TS
xpnang 2011 mou éyouv ouvrayBei amé v Eraipia Baoer A.NT.X.A. kai éxouv eAeyyBei amé Opkwrd EAeykth Aoyiari. Ta atoixeia e
xpriong 2010 mpokUmToUV Ao Ta GUYKPITIKA aToixEia e xprons 2011.

Omwe TpokUTITEl a6 TOV avwTépw TTivaka, n TTPOPAEwn evdexduevng utroxpéwaong diauopewenke ae 2.000 xIA. € v
31.12.2011 évavt 6.053 yiIA. € v 31.12.2009, mapouaiddoviag dnAadr peiwon g tégns Tou 16%. Mpdkermar yia
oxnuatioBeioa kard m xprion 2008 TpdBAcwn yia evdexouevn GUUBATIKA UTToXPEWGT atmd Ty TTwANCN GuyyevoUg eTaipiag,
n omoia kard v 31.12.2011 mepiopioTnke Baoel yeyovdtwy 0TWS TTPoadlopicTnkav atn cUUBAC TWANCNG TS v Adyw
emévouang.

H avaAuon tng TpoRAewng evdexduevng utoxpéwang Uwoug 2.000 xIA. € Tnv 31.12.2011 TrapariBetal wg akohoubwg:

(oc €)

Ymoéhomo  01.01.2011 6.039.486

MpoRAewn evrog g xpnong 0

XpnolyotmoinBeioa mpoBAcwn 0

AvaoTpo@n un xpnaoiuotoinBeioag mpopAewns (4.039.486
YmoAoiro 31.12.2011 2.000.000

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ag OTPOYyUAOTTOINTEIS.
Mnyn: Anuoacieupuéves avadiaTuTwIEVES ETAIDIKEC KAl EVOTTOINIEVES OIKOVOUIKEC KaTaaTdaeis TnG xprians 2011 mou éyouv cuvraybei amo
v Eraipia Baoer A.TT.X.A. kai éxouv eAeyxBei aré Opkwrd EAsykr Aoyiarh.

H avwrépw mpdPAewn katd Ty 31.12.2011 peiwdnke Bacel yeyovotwy 6Twg Tpoadiopifovial atn ouppacn TwAnong. Ta
yeyovoTa autd agopouaav deapelaeig NG Buyatpikng etaipia¢ THAETYMOZ KYTPOY ATA mou petaifact tTn GUPPETOXA
¢ (12,5%) omv NETMED NV, va avaAaBer v TAnpwur oTroiwvOATIOTE UTTOXPEWOEwWY NG TTwAnBeicag ouyyevolg
ETQIPIOG (POPOAOYIKEG DIEKDIKATEIG TPITWY, YN KOTAXWPNUEVES UTTOXPEWOEIS KATT) TToU Ba avékuTITav eviog 4€Tiag amo my
TWANON Kal ouykekpipéva, Ewg Tov OKTwPpIo Tou 2012. ZTn OXETIKR OUMPOCT avaQEPOVTAI Of UTTOXPEWAOEIS OI OTTOIEG LE
TV TAPOdO ToU XPOVOU OPICTIKOTIOIOUVTAI, aTTAAMACOETal 0 TWANTAG Kal yivetal avtiaToixn amopgiwan g TPORAeYnS.

O1 mpounBeutég kal o1 ouvageig utoxpewaoelg Tou Opidou ¢ THAETYMOZ v 31.12.2011, mv 31.12.2010 kai v
31.12.2009 amoteAouv 10 30%, 10 30% Kai 10 29% ToUu ZuvdAou Tou MabnTIkoU AVTIOTOIXWS.
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BpayumpoBeopa Adveia

H avaluon twv «BpayumpdBeopwv daveiwvy Tou Opihou g THAETYMOZ mv  31.12.2011, mv 31.12.2010 ka1 v
31.12.2009 pe avagopd aTa Tpamediké 6pia avd dAvelo, EuPavidetal gTov KATwo Trivaka:

BPAXYIMPOOEZMA AANEIA

(oe x1A. €) 31.12.2009 31.12.2010 31.12.2011
Motwrikd | AvaAngBév | MoTwriké | AvaAngBév [ MioTwrikd | AvaAnBév
opio mogo* opio mo006* opio mo0g06*

EONIKH TPAINEZA 6.000 1.326 6.100 6.066 6.000 6.180
EMTOPIKH TPANEZA 15.500 5.877 15.500 5928 15.500 5.975
ALPHABANK 10.000 3.647 11.100 10.703 8.100 8.200
TPANEZANEIPAIQY 5.000 2.157 5.200 5115 8.000 8.248
MARFIN - ETNATIATPATEZA 10.000 10.000 10.300 10.255 10.000 10.280
MILLENNIOUM BANK 6.000 0 6.000 4.156 6.000 4.086
TPANEZAKYTIPOY 6.000 6.000 6.000 6.000 4,000 4.000
EFG EUROBANK-EPT AZIAX 20.700 10.000 21.500 10.000 12.000 12.000
Zivolo 79.200 39.006 81.700 58.223 69.600 58.969
Xpnuarodoétnon Factoring 38.430 32.855 17.824
Tehiké Zivoho BpayumpdBeopwv Aaveiwv 77436 91.078 76.793

2nu.: Tuydv dlapopéc ata abpoiouara ogeilovial e aTpOYyUAOTTOINTEIS.

[nyn: Anuocisupéves ETAIDIKES Kal EVOTTOINUEVES OIKOVOUIKES KataoTdaeic ¢ xprions 2009, omwg éxouv avadiatumwbei ws mpog Ti¢
amaITiOEIS Kal UTTOXPEWTEIS TTPOS TPATTECES WOTE TA GUYKEKPIMEVA UEYEDN TTOU QVTIaTOIXOUV O€ XpniMarodornan éow factoring va eivai
ouykpioiua mpog Ta avriotoixa tou 2010-2011, kabwg¢ kai avadiaTuTTWUEVES ETAIPIKES KAl EVOTTOINIIEVES OIKOVOUIKES KATAOTAOEIS NG
xpnang 2011 mou éyouv ouviayBei amd mv Eraipia faoer A.MTX.A. kai éxouv eAeyxBei amd Opkwrd EAeykri Aoyiai. Ta aroixeia g

xpriong 2010 mpokumTouv amo Ta GUYKPITIKA aToixeia e xprions 2011.

(*) Omou umrapyer utrépBaacn Tou avaAneBévTog opiou, agopd ae deBOUAEUPEVOUS TOKOUG.

Znueiwveral 6Ti n dlIoKOpavon Twv EMITOKIWY Twv BpaxutpdBeauwv xopnyRoewv e xpAong Atav amd 5,50% Ewg 10,95%.

3.15.2 Xpnuatooikovopikég MAnpogopicg Tausiakwv Powv Tou Opidou Tng THAETYNOX

O1 Tapelakés poég Tou Opihou Tng THAETYMNOZ yia Tig prioeig 2009-2011 avaAlovTal oTov KATwB! Trivaka:
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KATAZTAZH TAMEIAKQN POQN TOY OMIAOY THZ THAETYNOZ

01.01- 01.01 - 01.01-
(o€ XIA. EUpW) 31.12.2009| 31.12.2010 31.12.2011
Ae1Toupyikég dpaoTnp1dTNTEG
Znpigg kEPSN TIPO POPWV 679 (27.435) (20.085)
MAéov / peiov mpooapuoyég yia:
Arnoaféoeig 84.332 85.004 54.027
MpoBAéwelg 923 3.074 8.377
ZuvaANaypaTIKES D10 OPES (64) (170) 134
AmoteAéapara (€0000,£6000,kEPAN KAl CNUIES) ETTEVOUTIKAG
dpacTtnpIdTNTag (1.793) (1.437) (722)
XpewaoTikoi TéKoI Kal guvagn £Eoda 5.100 7423 9.052
MAéov/ ueiov TIPOTaPOYES VIO ETAROAES Aoyaplaauwy Kep aAaiou
Kivnong 1) TTou OyeTiCovTal WE TIG AEITOUpPYIKEG SpaoTNPIOTNTEG:
Meiwan ota amoBéuara aviaAaKTIKWY & avoAwaiwy 6 29 7
(AGgnan) aTo MpotrAnpwbév Tpdypauua (1.649) (4.696) (3.754)
Meiwan (A0gnan) amairoewv ammo TeAdreg & AoimoUg Aoy/uolg 6.678 6.193 8.872
Meiwan (AGgnan) pakpotpobéopwy amaitiioewy (AOCHEVES EYYUROEIG) (54) 83 (3)
Augnan (Meiwaon) TPEXOUGWY UTIOXPEWTEWV (TTANV TPOTTECWV) (14.329) 3.181 (7.125)
Meiov:
XpewaTikoi TOkOI kal auvagn £€08a KaraBeBAnuéva (5.198) (7.350) (9.024)
MAnpwun ®épou Eicodruarog (16.196) (2.114) (1.122)
ZovoAo Eiopowv amrd AsiToupyikég ApaoTtnpioTnTeg (a) 58.437 61.785 38.633
EmrevduTikég ApaoTnpIdTNTEG
ATOKTNGN BUYATPIKWY, CUYYEVWDY, KOIVOTTPOEIWV KOl AOITTLV ETTEVOUTEWV (250) (421) (383)
MwAnan Buyarpikwy, GUYYEVLY, KOIVOTTPAEIWY KAl AOITTWV ETTEVOUTEWV 0 0 439
Ayopd evowuaTwy Kal QUAwV Trayiwv OTOIxEiwv (86.009) (78.743) (46.801)
Eiompaéeig ammd TwAROEIg eVOWPATWY Kal AUAWV TTayiwv OTOINEIWY 13 39 16
T kol eloTrpayBéVTEG 1.786 1.386 714
Mepiopara eioTrpayfévia 0 14 4
ZovoAo (Exkpowv) atré EmevduTtikég ApaoTnp1otnTes (B) (84.460)| (77.724) (46.012)
XpnuortodorTikég SpaoTnpIdTNTEG
Eiompdaéeig amod ekdoBévia / avoAngBévra ddveia 36.249 19.217 746
ESopAMoeig daveiwy (5.501) (5.575) (21.031)
Mepiopara TAnpwBévra (22.808) (41) (1)
ZuvoAo siopowv a1 XpnuatodoTikég ApaoTnpidTnTeg (Y) 7.940 13.601 (20.286)
KaBapn (peiwon) avénon ota Tapeiakd diabéoipa Kal
10080vapa xpARong (a)+(B)+(y) (18.083) (2.338) (27.665)
Taueiakd diaBéoipa Kal I00d0Uvapa évapéng xpong 62.530 44.447 42110
Tapelakd diabéoipa kai iIcoduvapa AREng xpnong 44.447 42110 14.445

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae GTPOYyUAOTTOINTEIS.
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[nyn: Anuooieupéve ETAIDIKES Kal EVOTTOINUEVES OIKOVOUIKES KataoTdaelc ¢ xprians 2009, 6mwg éxouv avadiatumrwbei wg mpog Tic
amaITiOEIS Kal UTTOXPEWOEIS TIPOS TPATTECES WOTE Ta OUYKEKPIEVa LEYEDN TTOU avTiaToIYouV O€ Xpniarodornaon éow factoring va eivai
ouykpioiua mpog ta avriatoiya tou 2010-2011, kabBw¢ kar avadiaTuTwUEVES ETAIPIKES Kal EVOTTOINUEVES OIKOVOUIKES KATaOTATEIS TS
xpnang 2011 mou éyouv ouvrayBei amd mv Eraipia fdoer AMTX.A. kai éxouv eAeyxBei amd Opkwrd EAeykri Aoyiorr. Ta oroixeia mg
xpriong 2010 mpokumToUV Ao TA GUYKPITIKA aToixEia TS xprions 2011,

Ta ava@epbueva oty TTapouca evatnta avagopika We Tig xpAoeis 2009-2011 éxouv eheyxBei amod Tnv eAEyKTIKA eTaipia
OPKQTOI EAETKTEZ MOYP XTHBENZ A.E. cUugwva e 1o AigBvég EAeykTikd Mpdtuto 805 (BA. oxeTika TV evédtnTa 3.3.2
«MpboBeteg EAeykTIKEC Epyaaieg Tng eeykTikAg eTaipiag OPKQTOI EAETKTEZ MOYP ZTHBENZ A.E.»).

3.15.3 Xpnuatooikovopikég MAnpogopicg yia Tig MetaBoAég Tng KaBapig @éong 2009 — 2011

H evomroinuévn kardotaon petaorwv 18iwv Kepahaiwv yia Tig xproeig 2009 - 2011 mapouaialetal aToug akéhouBoug
TTVOKEG:
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ENOMOIHMENH KATAZTAZH METABOAQN IAIQN KEGAAAIQN

AmofepaTiko

Metoxiké | AmoBepatikd TakTtiké AoITré avampolyNg agiag | Képdn / (Inpiss) eig

ke@aAaio | Ymép To Aptio | amoBeparikd | amobepartika HETOXWV véov Zovolo
KaBapn Oéon 31/12/2009
YméAoimo 1n¢ lavouapiou 2009 37.797 33.469 4575 4263 82 48.774 128.960
‘Eykpion AigBeong 2008 amo I'.Z 1.528 (26.853) (25.324)
ZUvoAIKd cuykevIpwTIKA 0000 (£€000)
pETa ammo @ opoug 25 (1.579) (1.554)
KaBapn 8éon 31/12/2009 37.797 33.469 6.103 4.263 107 20.342 102.082
KaBapn Oéon 31/12/2010
YmoAormo 1ng lavouapiou 2010 37.797 33.469 6.103 4.263 107 20.342 102.082
ZUvoAIKd CUYKeVIPWTIKA 0000 (£€000)
pETa amo @ opoug (34) (27.468) (27.502)
KaBapn 8éon 31/12/2010 37.797 33.469 6.103 4.263 73 (7.126) 74.579

2np.: Tuydv diagopéc ata abpoiouara opeilovial o€ aTPOYYUAOTIOINTEIC.
Mnyn: AnuoGCIsUUEVES ETAIDIKES KaI EVOTTOINIIEVES OIKOVOUIKEC KaraaTtaoeic TS xprions 2009, 6mwe éxouv avadiatumweel w¢ mpog TIC amaITHOEIS Kal UTTOXPEWTEIS TTPOC TPATTE(EC waTe T
OUYKEKPILIEVA LEYEBN TTOU avTiaTolxoUv g€ xpnuarodotnan éow factoring va eivar auykpioiua mpog 1a avriaroiya tou 2010-2011, mou éxouv ouviaxBei amd mv Etaipia Bdoer A.NTX.A. kai

éxouv eAeyxBei amo Opkwrd EAeykr Aoyiotn.
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ENOMOIHMENH KATAZTAZH METABOAQN IAIQN KEGAAAIQN

AmrofepaTiko

Metoxiké | AmoBepatikd TakTtik6 AoITTé avampolyNg agiag | Képdn / (Inpiss) eig

kKe@AAaio | Ymép To ApTio | ammoBeuaTikd | amobepaTika METOXWV véov Z0volo
KaBapn Oéon 31/12/2010
YméAoimo 1n¢ lavouapiou 2010 37.797 33.469 6.103 4263 107 20.342 102.081
Aoimré cuvoAikd eicodruara xpriong (34) 0 (34)
ZnpIEG ¥prong (27.468) (27.468)
KaBapr 8éon 31/12/2010 37.797 33.469 6.103 4.263 73 (7.126) 74.579
KaBapn Oéon 31/12/2011
YméAoimo 1n¢ lavouapiou 2011 37.797 33.469 6.103 4.263 73 (7.126) 74579
ZnpIEG ¥prong (20.497) (20.497)
Aoimré ouvoAikd eicodnuara xprong (28) (28)
KaBapn 8éon 31/12/2011 37.797 33.469 6.103 4.263 45 (27.623) 54.054

2nu.: Tuxdv diagopéc ata abpoiguara opeilovial ae aTPOYyUAOTTOINTEIC.
Mnyn: Anuooicupuéves avadiaTuTwUEVES ETAIPIKES KAl EVOTTOINUEVES OIKOVOUIKES KaTaaTaoels ¢ xprons 2011 mou éyouv ouvrayBei amé v Eraipia Baoer A.N1.X.A. kai éxouv eAeyxBei amo
Opkwrd EAeykrh Aoyiar). Ta otoiyeia ¢ xprons 2010 mpokUmrouv amo 1a GUYKPITIKG aToixeia ¢ xprions 2011.
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3.15.4 Eme§nynuarikég NMAnpogopicg

H Etaipia éxel ouvTacel ekBECEIC OTIC OTTOiEC TTOPATIBEVTOI ONUEIWTEIG KAI TTANPOQPOPIES ETTT TWV EVOTTOINKEVWY OIKOVOUIKWY
kataoTacewv ¢ 31.12.2009, 31.12.2010, kabwg Kal €TTi Twv avadIATUTTWHEVWY EVOTTOINUEVWY OIKOVOMIKWY KOTOOTATEWY
¢ 31.12.2011, o1 otoieg ouvtayOnkav oUpewva We Ta {ntuara e Trapaypagou 1 1ou dpdpou 119 1ou N.3371/2005. O1 ev
Aoyw ekBéaeig TTapartiBeTal aTnv 1I0TO0EAIDO TOU £KOATN www.megatv.com

3.15.5 XpnuaTooIKOVOUIKES TTANPOPOPIES EVOIAUETWY EVOTTOINHEVWY OIKOVOMIKWY KOTaOTAGEWY Trepid6dou 01.01-
31.03.2012

O1 ouvoTTIKEG XPNHUATOOIKOVOUIKES TTANPOPOPIES TTOU TTapATiBevTal oTNV TTapoUTa EVOTNTA KAI AQopolv TIg Tepiddoug 1.1 —
31.03.2012 kar 1.1 — 31.03.2011 mpoépyovTal amé TIC dNPOCIEUPEVEG EVIANETES GUVOTITIKEC EVOTTOINUEVEG OIKOVOUIKEG
katagTaoelg g mepiddou 1.1 — 31.03.2012 o1 omoieg Exouv ouvtayBei amd v Etaipia gUuewva pe Ta Aiebvh MpoTutra
XpnuatooikovopikAg Avagopds (AMXA) kai €1dikétepa oUuewva pe 10 AATL 34 Trepi evdIGUECWY  OIKOVOUIKWY
mTAnpoopiwy, éxouv emokotmBei amé Tov Opkwtd EAeykth AoyioTh K. Kwvatavrivo KwvoTtavtivou (AM. Z.0.E.A. 33801)
¢ eheykTikAG etaipiag OPKQTOI EAETKTEX MOYP LTHBENZ A.E. (Akt MiaouAn 93, 185 38, Meipaidg, mA: 210
4290620-5) ka1 £xouv eykpiBei pe Tnv amod 28.05.2012 amdeacn Tou A.Z. Tn¢ ETaipiag.

3.15.5.1 Eraipieg Tou mepiAappdavovTal oTIG evOIANEOES EVOTTOINMEVEG OIKOVOUIKES KATAOTAOEIS TTEPI6dou 01.01 -
31.03.2012
ZTIG EVOTTOINUEVES OIKOVOUIKES KaTaoTdoelg Tng Tepiodou 01.01 — 31.03.2012, £kT6¢ TG UNTRIKAG ETAIpiag TrEpIAAPBAvETaI e

v péBodo NG oAIKAG evotroinong n katd 100% Buyarpiky THAETYMOZ KYMPOY ATA, pe £dpa mv Acukwaoia oTnv
Kutrpou.

ZTIG EVOTTOINUEVES OIKOVOUIKEG KaTaaTaoelg TG Tepiddou 01.01 — 31.03.2012 dev repihappavovtal e v péBodo Tng oAIKAG

evotroinong n katd 100% Buyatpiki THAETYTNOZ EMMOPIKH ATA, pe édpa v Acukwoia otnv Kumpou, 611 €ival
veoidpubeioa, adpavrg kal ETOUCIWdOUG anuaagiag.

ZTOUG TTIVOKES TTOU aKoAoUBOUV TTapouaIadovTal oI GUUKETOXEG TG ETaipiag we autég ixav tnv 31.03.2011, kabwg Kal Thv
31.03.2012:

AOMH TOY OMIAOY THAETYMNOZ THN 31.03.2012

Apeoo ‘EppecO

T0000TO T0000TO
Eraipia ‘Edpa OUHMETOXAG CULHETOXAG
THAETYTOZ KYTIPOYATA Aeukwaoia — KuTrpog 100,00% -
THAETYNOZ EMIMOPIKH ATA Aeukwoia — Kutpog 100,00% -
THAEONT IKA AIKAIQMAT A AE ABrva - EAMAGGa 1,00% -
WHOIAKOZ MNMAPOXOZ AE ABrva - EANGBa 15,61% -
MOAITIZET IKH KA MTAHPO®OPIAKH
ETAIPEIAO AOTOZ ENE Aeukwaoia — Kitpog - 25,00%

linyn: Zroiyeia amé v Eraipia emakomnuéva amo Opkwrd EAsykrr Aoyior.
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AOMH TOY OMIAOY THAETYMNOZ THN 31.03.2011

Apeoo ‘EppECO
TO000TO TO000TO

Eraipia ‘ESpa OUMUETOXAG OUMUETOXAG
THAETYINOZ KYTIPOY ATA Aeukwaoia — Kutrpog 100,00% -
THAEONT IKA AIKAIQMAT A AE ABrva - EAAGGa 1,00% -
WYHOIAKOZ MNAPOXOZ AE ABrva - EAAGBa 14,29% -
MOAITIZTIKH KAl MAHPO®OPIAKH
ETAIPEIAO AOTOZ ENE Aeukwaia — Kitrpog - 25,00%

Mnyn: Zroiyeia amd mv Etaipia emokormnuéva aré Opkwrd EAeykrr Aoyior.
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3.15.5.2 XpnUaTOOIKOVOUIKEG TTANPOPOpPiES €EVOIGUECWY EvOTTOINUEVWY  atroTeAeopdTwy Tepidodou 01.01 -
31.03.2012

ZTov Trivaka TTou akoAouBei Trapouatddetal n €GEMEN Tou KUKAOU €pyaoiwv Kal Twv amoteAeapdrwy tou Opilou ng
THAETYTOZ yia v mepiodo 01.01 — 31.03.2012 o€ alykpion pe v avtioTolyn mepiodo Tou 2011:

AMOTEAEZMATA XPHZHZ TOY OMIAOY THZ THAETYNOZ*

01.01- 01.01-
(o€ xIA. eupw) 31.03.2011| 31.03.2012
KUkAog Epyaoiwv 29.096 24432
Meiov: K6aTog MNMwAfoewy (23.436) (22.945)
MikT6 ATroTéAeopa 5.660 1.487
Meiov: E€oda AioiknTIKAS Acitoupyiag (1.852) (1.746)
Meiov: E€oda AidBeong (697) (740)
Znmég/ Képdn ExperalAeuoswg 311 (999)
AmoteAéopara Mpo Popwv, XpnuatodoTikwv, ETTeviuTikwv
AmroTeAeopaTwy kai XuvoAikwv ATrooféocwv (EBITDA)** 14.761 10.048
Meiov: Xpnuarooikovouika ‘E¢oda (2.449) (2.358)
Meiov: MpoBAEWeIS yia eI aAgiG amaITioeIg (889) (343)
Meiov: Znuiég atmd TTwANCN TTayiwv OToIxEIWv (2) 0
Meiov: Aormd ‘E€oda (84) (378)
MAéov: MoTwrikoi T okol & Zuvag Ecoda 241 28
MA£ov: Képdn amd mwAnon tmayiwv aTolxgiwy 3 2
MAéov: Aormmd 'Ecoda 38 437
AtroteAéopara TPo POpwWV (31) (3.612)
Meiov: ®6pog EicodAuarog mepiddou (1.277) (688)
ATmroteAéopata peTd ammd @opoug (1.308) (4.299)
Katavépovrai oe:
Merdyoug ETaipiag (1.308) (4.299)
Aikaiwpara Meloyngiag 0 0
Baaoika ammoteAéopara yerd ammd Popoug avd petoxy (o€ €) 0,03 (0,11)

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae OTPOYyUAOTTOINTEIS.

* TinyA: AnuocieUuéves eVOIGUETES EVOTTOINUEVES OIKOVOUIKES Karaordoeis ¢ mepiddou 1.1 — 31.03.2012 mou éyouv ouvrayBei
oupewva pe 1a AT1LXA. kar idikdtepa ouugwva e 10 A.ATT. 34 mepi evOIGuUETWY OIKOVOUIKWY TTANPOQOPIWV Kal 01 OTTOiES EXouv
emiokorrnBei amé Opkwrd EAsykri-Aoyiarh.

** [nyn: Anuoaicupéva oroixeia kai mAnpogopies e mepiddou 1.1 — 31.03.2012 mou éxouv auvrayBei olupwva ue 1a A.N.X.A. kai o
orroieg éxouv emokomnBei amd Opkwrd EAsykii-Aoyiat.
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KATAZTAZH AOINMQN ZYNOAIKQN EIZOAHMATQN TOY OMIAOY THZ THAETYNOZ

01.01- 01.01-
(o€ xIA. eupw) 31.03.2011| 31.03.2012
Avarpoaapuoyr| avapalduevou @ Opou Adyw pEiwong Twy
(POPOAOYIKWY GUVTEAEOTWV (500) 0
Ao opég aTéd amoTiunon agiag JeToxwv 24 1
ZUvoAo AoiTrwv CUVOAIKWY E160dNHATWY (475) 1
ZUYKEVTPWTIKG OUVOAIKG €1008ApaTa/{nuiég mepiddou (1.784) (4.298)
Baoika ammoteAéopara yerd ammé Popoug avd petoxr (o€ €) (0,03) (0,11)

2nu.: Tuxdv dlagopéc ata abpoiouara ogeilovial ag 0TpOYyUAOTTOINTEIS.

[nyn: Anuooisupéves evoIGUETES EVOTTOINUEVES OIKOVOUIKES KataoTdaeis e mepiddou 1.1 — 31.03.2012 mou éxouv auvrayxBei ouupwva
e 1a ATTXA. kai e16ikotepa aduwva pe 10 AN, 34 mepi evoIdueTwy OIKOVOUIKWY TTANPOQOPIWY KQI 01 OTTOIEC EXOUV ETTIOKOTTNOET
amé Opkwrd EAeykri-Aoyiari.

KikAog Epyaciwv

O evormoinuévog KukAog epyaaiwy g THAETYTIOZ kard 1o a” tpiunvo tou 2012 diapopewdnke ae 24.432 IA. € évavr
29.096 xIA. € T0 a” 1piunvo Tou 2011, onueiwvovTag peiwon NG Ta¢ng Tou 16% Yyeyovag TToU OQEINETal KUpiwg OTnV
UQIOTAWEVN OIKOVOMIKA Kpion TTou TAATTEI TV Xwpa Kal 0dAynoe Katd 10 v Adyw dIA0TNHA G ONUAVTIKA TITWON TNG
dlaQNUICTIKAS daTravng.

Znuelwverar 611 kata 1o a” Tpiunvo Tou 2012 10 TNAcoTTIKG Kavahi Tng THAETYMNOZ diatpnae v Tpwrn BEam, EvavTi Twv
QVTOYWVIOTWY TOU, 0T OUVOAIKI TnAeBéaon oe atopa nAikiag 4 €Twv Kal Gvw (PEAN VOIKOKUPIWY pE TnAedpacn Kal
NAEQWVO) Pe TO TToo00Td TG TAENG Tou 24% (TmMynR: H amd 10.05.2012 evnuepwrtikry emoToAj Tng Nielsen Audience
Measurement A.E.).

KéaTtog MwAnoswv

H avaluon Tou KooTtoug MwAnoewv Tou Opihou g THAETYTOZ kard 10 a” Tpipnvo tou 2012 o guUykpion Pe TV
avrigToiyn mepiodo Tou 2011, eugavidetal gTov KATWO!I Trivaka:

KOZTOZ NQAHZEQN

01.01 - 01.01 -
(o€ xIA. €) 31.03.2011( 31.03.2012
KéaTog mpoypduparog 14.818 14517
KooTog TEYVIKNAG AsiToupyiag Kai I0ATEwY 8.618 8.428
LYNOAO KOZTOYZ MQAHZEQN 23.436 22.945

2nu.: Tuydv diagopéc ata abpoiouara opeilovial o€ aTPOYYUAOTTOINGEIC.
Mnyn: Zroixeia amd mv Eraipia un eAeyuéva amo Opkwrd EAeyki-Aoyiorh.

To K6OTO¢ TMWARCEWY ONUEIWaE OpIaKr Weiwan TG Tagns Tou 2% kard v eeTalopevn Tepiodo, KaBwg dlapopewonke ot
22.945 xI\. € kard 1o a” Tpipnvo Tou 2012 évavrl 23.436 xIA. € katd 1o a” Tpiunvo Tou 2011.

Mepaitépw avaiuan Tou KdoToug MwARaewv Tou Opidou ng THAETYTOZ katd 10 a” 1piunvo Tou 2012 o€ GUyKpIoN WE TV
avrigToiyn mepiodo Tou 2011, eu@avidetal gTov KATWO!I Trivaka:
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KOZTOZ NQAHZEQN

01.01 - 01.01 -
(o€ xIA. €) 31.03.2011| 31.03.2012
ApoiBég & £€0da TTPOOWTTIKOU 6.752 6.547
AuoiBéc & £¢oda TpiTwv 337 282
Mapoyg TpiTwv 1.237 1.264
®opol - TEAN 11 9
Aidpopa £¢oda 450 460
ATTOGBECEIG TTaYiWY (EVOWUATWHEVES OTO AEITOUPYIKO
KOOTOG) 12.582 11.328
Akaiwpara TAnpwréa 2.603 3.633
MpdBAewn ammolnuiwang TPoowITIKOU 237 134
Avohwaipa - AvTOAOKTIKG 29 11
Meiov: KoaTog Idiotrapaywync (802) (723)
ZYNOAO KOZTOYZ NQAHZEQN 23.436 22945

2nu.: Tuxdv dlapopéc ata abpoiouara ogeiloviar ae OTPOYyUAOTTOINTEIS.
Mnyn: Zroixeia amé mv Eraipia un eAeyuéva amo Opkwrd EAeykri-Aoyior.

Q¢ Moo00TO £TTi TOU KUKAOU €pyaciwy, To kOOTOG TTwARCEWY diapopewdnke o€ 93,9% katd 10 a” Tpiunvo Tou 2012 évavri
80,5% kard 10 o’ Tpiunvo Tou 2011.

MIkT6 amoTéAeopa

To uIkT6 amotéAeapa diauop@wbnke o€ 1.487 xIA. € kard 10 a” Tpiunvo Tou 2012, évavti 5.660 IA. € kard 10 a” Tpiunvo Tou
2011, TrapouaiddovTag agloonueiwtn peiwan g Tagng Tou 74%. H ev Adyw peiwan Tou pIKTOU amroTeAEGOTOG TTPOEPXETAI
KUpiwg amd v katd 16% peiwan Tou evotroinuévou KUKAOU £pyaciwy KaTd Tnv egeTalopevn Tepiodo Trou dev akoAouBriBnke
amo avTioToIXn peiwan Tou KOOTOUG TTWANCEWV (TO KOOTOG TTWARTEWY PEIWBNKE KATA 2%).

‘E¢oSa Aloiknong

H avaiuon twv «EEG0wv Aloiknang» Tou Opidou ¢ THAETYTIOZ kata 10 a tpiunvo Tou 2012 g€ alykpion We TV
avriaToixn mepiodo Tou 2011, eppaviderar atov KATWO! TTivaka:

EZOAA AIOIKHZHZ

01.01 - 01.01 -
(o€ xIM. €) 31.03.2011 31.03.2012
ApoiBég & £60da TTPOCWTTIKOU 1.205 1.178
ApoiBéc & £¢oda TpiTwv 45 31
Mapoyg TpiTwy 239 219
®opol - TEAN 6 5
Aiapopa £¢oda 317 289
Ao BETEIG TTayiWwY (EVOWPOTWEVEG OTO AEITOUPYIKO
KOOTOG) 3 3
MpdBAewn ammolnyiwong TPoowITIKOU 37 21
Zovolo 1.852 1.746

2nu.: Tuydv dlagopéc ata abpoiouara ogeilovial e OTPOYYUAOTTOINTEIS.
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nyn: Zroixeia amé mv Eraipia un eAeyuéva amo Opkwrd EAeykmi-Aoyior.

Ta £€0da bioiknang peiwdnkav o€ 1.746 xIA. € kara 1o a” Tpipnvo Tou 2012, évavt 1.852 xIA. € katd 10 a’ Tpiunvo tou 2011,
Trapouaiadovrag dnAadn peiwan g Tagng Tou 6%, n otoia TPOAABE Kupiwg amd T peiwaon Tou PIoBodoTIKoU KOOTOUG WG
améppoia TG TpoaTraBeiag g Aloiknang g ETaipiag yia peiwan Tou AEIToupyIkoUu K6GToUG.

Q¢ moo00T6 £mMi TOU KUKAOU epyaciwy, Ta €¢oda dioiknang diapopewdnkav o€ 7,1% kard 10 a” Tpiunvo Tou 2012 évavri
6,4% katd 10 o Tpipnvo Tou 2011.

‘E¢oba AidBeong

H availuon twv «E¢dwv AidBeong» Ttou Opidou g THAETYMNOX katd 10 @ Tpipnvo Tou 2012 gg aUyKpION WE TNV
avrigToixn mepiodo Tou 2011, eugavietal gTov KATWe!I Trivaka:

EZOAA AIAGEZHZ

01.01- 01.01-
(oe XIA. €) 31.03.201131.03.2012
AloIBég & £E0da TTPOOWTTIKOU 554 523
MopoxEg TpiTWwv 48 45
®opol - TéAn 1 1
Aidgopa £¢oda 74 161
AmooBETEIC TTaYiWV (EVOWUOTWUEVES OTO AEITOUPYIKG
kb0TO() 2 0
MpoPAeywn amolnuiwong TTPOCWTTIKOU 18 10
Zivolo 697 740

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae OTPOYyUAOTTOINTEIS.
Mnyn: Zroixeia amd mv Eraipia un eAeyuéva amo Opkwrd EAeykri-Aoyiorh.

Ta €¢oda diaBeong augBnkav oe 740 xIA. € kard 10 a” Tpiunvo Tou 2012, évavti 697 xIA. € katd 1o o Tpiunvo Tou 2011,
mapouciddoviag dnAadry augnon g Tééng Tou 6%. Q¢ TO000TO £mi Tou KUKAOU epyaciwv, Ta €¢oda diaBeong
dlapopewenkav ag 3% Kard 10 a” Tpiunvo Tou 2012 évavti 2,4% katd 1o a” 1piunvo tou 2011.

Znuigg | Képdn ExperalAevocwg

Ta amoteAéoparta ekpeTaAeUoews diapopewinkav ae (999) xIA. € kard 1o a” Tpiunvo Tou 2012 évavi 3.111 xIA. € katd 10
a’ Tpiunvo Tou 2011, Tapouaiddovrag agloonueiwm peiwon. H ev Adyw peiwan akoAouBei katd kUpio Adyo Tnv Topeia Tou
MIKTOU KEPBOUG.

Xpnuarooikovouikd ‘E§oda

H avaiuon Twv xpnuarooikovopikwy £¢6dwv Tou Opidou Tng THAETYTIOZ katd 10 a” Tpiunvo Tou 2012 g€ oUyKpION pE TNV
avriaToixn mepiodo Tou 2011, eppaviderar oTov KATWO! TTivaka:
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XPHMATOOIKONOMIKA EZOAA

01.01 - 01.01 -
(o€ xIM. €) 31.03.2011 31.03.2012
T 6koi kai cuva@n £600a opoAoyiakoU daveiou 765 608
T 6kol kKal ouva@ i £608a AoITTWV BPayuTTPOBEC WY
daveiwv 831 996
EyyunTiKEG ETTIOTOAEG 71 18
T 6kol Kal €600 EICTITPAKTTTEWY ATTAITHOEWV
(factoring) 512 355
Aoima 270 381
Zovolo 2.449 2.358

2nu.: Tuydv dlapopéc ata abpoiouara ogeilovial ae aTpOYyUAOTTOINTEIS.
Mnyn: Zroixeia amé mv Eraipia un eAeyuéva amo Opkwrd EAeykri-Aoyior.

Ta xpnuartooikovopikd €¢oda katd 1o a” Tpipnvo Tou 2012 peiwdnkav ot 2.358 xIA. € évavrl 2.449 xIA. € katd 10 a” Tpiunvo
Tou 2011, mapouaiddovrag dnAadn peiwaon TG Tagng Tou 4%.

MpoBAéyeig yia emoPaAgic aTTaITAOEIG

O1 mpoBMweig yia emo@aleic amaimaelg Katd 1o o Tpiunvo Tou 2012 peiwbnkav o€ 343 xIA. € évavtl 889 xIA. € katd To a
Tpiunvo Tou 2011 Tapouaidlovrag dnAadn peiwan T Tagns Tou 61%.

H avaluon tou ev Adyw AoyapiagpoU Tou Opidou ¢ THAETYTOZ katd 10 a” 1piunvo tou 2012 ot olykpion We TV
avrigToiyn mepiodo Tou 2011, eugavietar gTov KATwe! Trivaka:

MPOBAEWYEIZ 1A ENIZOAAEIZ AMAITHZEIZ

01.01 - 01.01 -
(o€ xIM. €) 31.03.2011( 31.03.2012
EmTayég o payiopéveg 388 211
Avoiyrd uttéAoITTo KApTEAQG 501 132
ZGvoAo TpoRAsyn emMOo@aAWV TTEAATWY,
XPEWOCTWV KAl EMTAYWYV O€ KaBuoTépnon 889 343

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae OTPOYyUAOTTOINTEIS.
[nyn: Zroixeia amd mv Eraipia un eAeyuéva amo Opkwrd EAeykmi-Aoyior.

Normrd ‘E€oda

H avaAuon Twv «Aoimwv EE66wv» Tou Opidou Tng THAETYTOZ katd 1o a” 1piunvo Tou 2012 ae aUyKpIan [E TNV QVTIOTOIXN
mepiodo Tou 2011, eugavileTal aTov KATWOI TTivaka

AOIMNMA EZ0AA

01.01 - 01.01 -
(o€ xIA. €) 31.03.2011( 31.03.2012
ZUVOAQYUATIKES DIOP 0PES 4 24
Normd £¢oda 80 354
Zdvoho 84 378
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2nu.: Tuydv dlapopéc ata abpoiouata oeilovial o€ aTPOYYUAOTTOINTEIC.
nyn: Zroixeia amé mv Eraipia un eAeyuéva amo Opkwré EAsykr)-Aoyior).

Ta hoimd €¢0da diapopewenkav ae 378 xIA. € kard 1o a” Tpiunvo Tou 2012 évavti 84 xIA. € katd 1o a” Tpiunvo Tou 2011, v

WG TT0000TO6 £TTI TWV TTWARCEWY, Ta AoiTrd £¢0da diapopewdnkav ot 1,5% évavtl 0,3% avtioToixa.

Moird ‘Ecoda

H avéluon twv «Aoimwv Ecodwv» Tou Opidou g THAETYTOZ kard@ 10 a” Tpipnvo tou 2012 ge¢ oUykpion W Tnv

avrigToiyn mepiodo Tou 2011, eugavietar gTov KATWe!I Trivaka:

AOIMNA EZOAA

01.01 - 01.01 -
(o€ xIA. €) 31.03.2011 31.03.2012
ZUVOAQYUATIKES O10Q OPEG TTIOTWTIKEG 36 15
EmoTpor| dioiknTikou TTpoaTiyou E.Z.P. 0 421
AiGpopa 2 1
Ziovolo 38 437

2nu.: Tuydv dlagopéc ata abpoiouara opeiloviar g€ aTPOYyUAOTTOINTEIS.

Mnyn: Anuoacieuuéveg evOIGUETES EVOTTOINEVES OIKOVOUIKES KataaTdaeic e mepiddou 1.1 — 31.03.2012 mou éxouv auvrayBei aUupwva
e 1a ATTXA. kai €16ikétepa aluewva e 10 AAT1. 34 mepi evOIGUETWY OIKOVOUIKWY TTANPOQOPIWY Kal Of OTTOIES EXOUV ETTIOKOTTNOE]
amé Opkwrd EAeykri-Aoyiari.

Ta Aomé éooda avAABav og 437 xIA. katd 10 a Tpiunvo Tou 2012 évavt 38 xIA. € kar@ 10 a’ Tpiunvo Tou 2011
TTOPOUCIAZOVTAS AgIooNUEIWTN aUgnon, WS ATTOTEAETHA TNG ETIOTPOPRG TOU BIOIKNTIKOU TTPOCTiouU Tou EBvIKOU ZupuBouhiou
PadiotnAedpaang tywoug 421 xIA. € kata 10 a” Tpiunvo Tou 2012 n omoia dev UPIOTATO KATA TNV AVTIGTOIXN TTIEPIOdO TOU
2011.

Q¢ moooaTé €Tl Twv £g0dwy, Ta GAa €00da augiBnkav oe 1,8% katd 1o a” Tpiunvo Tou 2012 évavt 0,8% katd v
avrigToiyn mepiodo Tou 2011.

AmroteAéopara mpo Popwv

ZUVETTEID TWV aVWTEPW, TO EVOTTOINUEVA aTTOTEAEOUATA TTPO POPWV KaTd T0 a” Tpiunvo Tou 2012 diayopewlnkav o€ (3.612)
XIA. € évavti (31) xIA. € katd 10 a” Tpiunvo Tou 2011 Tapouaiddovrag agloonueiw peiwaon empapuéva amd v katd 16%
peiwan Tou KUKAoU epyaaiwy Trou dev akoAoubrBnke atmod avtioToixn peiwan Tou kdoToug TTWARCEWY (TO KGOTOG TTWARTEWY
HEILONKE KaTa 2%).

®opol

H avahuon Twv @opwv pe Toug otroioug emiBapivonke o Ouidog” kard 1o a” Tpiunvo Tou 2012 g€ GUYKPION WE TV QVTIOTOIXN
mepiodo Tou 2011, apariBevral gTov k&TweI TTivaka:

®OPOI

01.01 - 01.01 -
(og xIA. €) 31.03.2011( 31.03.2012
Pdpog e100dMpaTOGS TIEPIBGAOU 28 30
Avapaléuevol gopol 1.250 658
ZuvoAiko o6 @opou TG TEPIdSOU 1.277 688

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae GTPOYyUAOTTOINTEIS.




[nyn: Anuocicupéves evOIGUETES EVOTTOINIEVES OIKOVOUIKES KataoTdagis e mepiddou 1.1 — 31.03.2012 mou éxouv auvrayBei aUupwva
e 1a ATTXA. kai e16ikotepa aluwva e 10 AN, 34 mepi evbIdueTwY OIKOVOUIKWY TTANPOQOPIWY KQI 01 OTTOIEC EXOUV ETTIOKOTTNOET
amo Opkwré EAcykri-Aoyiari.

H Etaipia €xel eAeyxBei @opoloyikd péxpr kal T XpAon 2009. A6 Tov éAeyxo Twv avéAeyktwy xpnoewv 2005-2009
Tpoékuwav AoyioTikEG dlagopég PAaEl Twv oTroiwv TTPoéKkuwe GUVOAIKY emiBdpuvan Tooou 2.146 IA. € 1o otroio Bapuve Ta
amoteAéapara g xpriong 2011 (BA. avaiutika atnv evétnta 3.4 «Poporoyikog EAeyxoon).

lNa 10 mMood Twv TPSOBETWY POPWY Kal TTpocaugicewy TTou Ba TTpokUWouv amd 10 Popoloyikd EAEYXO Twv avEAEYKTWY
xpficewv 2010-2011 ng Etaipiag dev £xel yivel OXETIKA TTPOPBAEWN OTIG 0IKOVOIKES kaTaoTAoEIG TG 31.03.2012.

AtroteAéopara PETA aTrd POpPOUG
Katotmiv agaipéaews Twy @opwy, Ta amoteAéauara xprioewg yia Tov Opiho katd 1o a” tpiunvo Tou 2012 diagopewdnkav oe

(4.299) xiIA. € évavr (1.308) xiIA. € kard 10 o' Tpiunvo Tou 2011, Tapouciadoviag dnAadh afloonueiwtn peiwan
akoAouBwvTag katd KUpIo Adyo Tnv avTioToIxn Weiwan Twv KepdWY TTPO YAPWY KaTd TNV avTioTolxn Tepiodo.
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3.15.5.3 XpnuaTooikovouIKES TTANPOPOpIES EVOTTOINUEVWY OTOIXEIWV IG0AOYIoHOU Trep1ddou 01.01-31.03.2012

210V Trivaka TTou akoAouBei TTapouaidlovTal Ta aToixeia IcoAoyiopol g€ evotroinuévo emitedo yia Ty Tepiodo Tou Ante
v 31.03.2012 o€ gUykpion pe v 31.12.2011:

IZOAOIZMOI TOY OMIAOY THZ THAETYNOZ

(o€ XIA. eupw) 31.12.2011| 31.03.2012
ENEPFHTIKO
Mn KukAogopiakda Zroixeia Evepyntiko0
Evowyara Mayia 9.328 9.028
ACWATEG OKIVNTOTIOINOEIG - AIKQIWUATA TIPOYPAUUATWY 139.882 138.153
ETevdUOEIG - ZUUMETOXEG O OUVDEDEUEVEG & CUYYEVEIG ETTIXEIPATEIG 1.055 1.055
AvaBaArouevol 6pol 4440 3.782
Aoimré oTolxeia evepynTIKOU 435 432
ZovoAo pn KukAhogpopouvtog EvepynTikou 155.139 152.449
KukAogopiakd MNeplouoiaka EToixeia
ArroBéuara 344 342
Amraitiioeig ammo TTEAATEG Kal AOITTOUG XPEWOTES 52.055 52.597
Aikaiwyara mpoypauudrwy & ‘E¢oda eTToéEVWV Xprioewy 38.536 39.922
Tapelakd diabéoia kal Icoduvapa 14.445 9.056
ZuvoAo KukAogopouvtog EvepynTiko0 105.380 101.918
ZYNOAO ENEPTHTIKOY 260.519 254.367
MAOHTIKO
1510 KepaAaia & Ymoxpewoeig
‘1510 KepdAaia
MeToxikd ke GAaIo 37.797 37.797
Alagopd armod €kdoan PETOXWY UTTEP TO GPTIO 33.469 33.469
AmoBepaTika 10.411 10.412
Znuiég Trep16dou 0 (4.299)
AroteAéopara €16 VO (27.623) (27.623)
Zovolo I18iwv KepaAaiwv 54.055 49.757
Mn Bpaxump60copeg YTOXPEWOEIG 45.231 45.041
Bpaxump60sopeg YITOXPEWOEIG
MpounBeuTég kal AoITTol TOTWTEG 74.440 69.986
Bpayurp6Becpeg Aaveiakég YTTOXPEWOTEIG 76.793 79.583
MakpoTTp&BeTUES UTTOXPEWOEIC TIANPWTEES TNV ETTOUEVN XProN 10.000 10.000
ZuvoAo Bpayutrp. YToxpewoswy 161.233 159.569
ZUvoAo Ymoxpewoewy 206.464 204.611
LYNOAO NMAOHTIKOY 260.519 254.367

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae GTPOYyUAOTTOINTEIS.
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[nyn: Anuoaoieupéves eVOIGLIETES EVOTTOINUEVES OIKOVOLIKEC KaTaaTaaeis e mepiodou 1.1 — 31.03.2012 mou éxouv cuvraybei auupwva
e ta ATLXA. kai 1dik61epa aUuwva e 10 A.AT1. 34 Tepi evOIGUETWY OIKOVOUIKWY TTANPOPOPIWY KQi O OTTOIEC EXOUV ETTIOKOTTNOE]
amo Opkwré EAcykri-Aoyiari.

H katwtépw avduon agopd o opiouéva KovoUAIa Twv Aoyapiacuwy Tou EvepynTikou kai Tou MadnTikou:
Evowpoara Mayia Xroixeia

To avamdofeato umdAoiTo Twy evowyata mayiwv Tou Opidou g THAETYNOZ v 31.03.2012 diapopewnke ot 9.028
XIA. € évavtl 9.328 I\ € v 31.12.2011.

Katd 10 a” 1pipnvo tou 2012 dev utApLav GNUOVTIKEG ATTOKTACEIC R dI0BE0EIC O TTAyIa OTOIKEID. ZNnuelwveTal OTI O
TPo0BAKeS o€ Tayla oToIxeia katd 10 a” Tpiunvo Tou 2012 TapouaialovTal ekTevig aTnv evotnTa 3.12.7 «Emevdioeig» Tou
Tap6vTog Evnuepwtikou AeAtiou.

H avaluon twv «Evowyatwy Mayiwv Ztoixeiwvy Tou Ouihkou ¢ THAETYMOZ v 31.03.2012 eugaviletal atov KATWe!
Tivaka:

N2QNMA ARINH [ O11O1H 03.20
Adia Zivolo AvatréofeoTo

(o€ xIM. €) Kriong |Amooféocwv | YmoAoimo

Edag kég ekTaOEIG 4.800 0 4.800
Kripia — Kripiokég Eykaraotdoeig 3.275 2.587 688
Mnxavijpara — MnxavoAoyikdg EComAioog 19.944 17.123 2.821
Metagopikd Méoa 716 671 45
‘EmimAa kai Aoimdg E¢omAIou6¢ 15.033 14.358 675
ZYNOAO 43.767 34.739 9.028

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae OTPOYyUAOTTOINTEIS.

Mnyn: Anuooieuuéves evOIAUETES EVOTTOINLIEVES OIKOVOUIKES KATaoTdaeic TG mepiddou 1.1 — 31.03.2012 mou éyouv auvrayBei oUupwva
e 1a ATTXA. kai €161kotepa aupewva ue 10 AN, 34 mepi evOIGUEOWY OIKOVOUIKWY TTANPOPOPIWY Kai Of OTTOIEC EXOUV ETTIOKOTTNOET
a6 Opkwrd EAcykri-Aoyior.

ZnuelwveTal 611 dev uQicTavTal TTPOCUEIWOEIS UTTOBNAKES 1 GAa Bapn €mi Twv TTayiwv TEPIOUCIAKWY OTOIXEIWV TNG
Etaipiag.

Aowpareg AKIVHTOTTOINOEIS - AIKAIWHATA TTPOYPANHATWY

To avaméoBeato umoroimo Tou ev Adyw Aoyapiacuou tou Opidou Tng THAETYTOZ v 31.03.2012 diapop@wbnke o
9.028 xIA. € évavt 9.328 xIA. € v 31.12.2011.

ZTov Tivaka Tou akohouBei, TapatiBetal n avaAuan Tou utroAoitrou Tou Aoyaplaouou «AcwaTEG AKIVATOTIOINCEIG -
Aikaiwpara TpoypappaTwy» Tou Opidou ng THAETYMNOZ kard v 31.03.2012:

125



AZQOMATEZ AKINHTOIMOIHZEIZ - AIKAIQMATA
NMPOrPAMMATQN 31.03.2012

TnAcommiké

TpoypAappaATa

& Aikaiwpara
(o€ xIA. €) TAIVIWV
Koorog
1.1.2011 1.046.895
Ayopég 9.330
[dloTrapaywyn o€ eEEAIEN -82
2uvoAik6 Kéarog (A) 1.056.143
AmoagBéocic
1.1.2011 907.013
ArooBéoeig repiddou 10977
ZuvoAikéc amoaBéocic (B) 917.990
AvaméopeoTn adia 31.03.2012 (A-B) 138.153

2nu.: Tuydv dlagopéc ata abpoiouara ogeiloviar ae OTPOYyUAOTTOINTEIS.

[nyri: Anuooisupéves evoIGuETES EVOTTOINUEVES OIKOVOUIKES KataaTdaels Tng mepiddou 1.1 — 31.03.2012 mou éxouv auviaxBei auupwva
e 1a ATTXA. kai €16ikétepa aUuwva e 10 AT, 34 mepi evOIGUETWY OIKOVOUIKWY TTANPOQOPIWY Kl 01 OTTOIEC EXOUV ETTIOKOTTNOET
amé Opkwré EAeykri-Aoyiari.

Ta AUAa Trepiouaiakd atoixeia Tou Opihou NG THAETYMNOZ 1600 ™V 31.03.2012, 600 Kai Tv 31.12.2011 amoteAolv T0
54% Tou Zuvohou Tou EvepynTikoU avTIOTOIXWG.

Kara v 31.03.2012 dev ugioTavrar diabéoeig o€ duha Tepiouaiakd aTolxeia oUTe u@ioTaTal Kapia ¢nuid aTmopEiwang Twv
Guhwv TrepIouaIakwy aToixeiwy Tou Opiou.

Znuelwverar ot o1 TpoaBkeg ae duha mepiouaiakd atoixeia katd v 31.03.2012 mapoucialovTal eKTEVWE OV evoTnTa
3.12.7 «EmevdUoeIg» Tou TTapdvtog EvnuepwtikoU AgATiou.

AvapaAropevor Popoi

To umdAoito Tou Aoyapiacpou «Avapardpevor eopoi» ot emitedo Opiou v 31.03.2012 diapopewbnke o€ 3.782 xIA. €
évavtl 4.440 yih. € v 31.12.2011. Ztov mivaka 1ou akohouBei mapariBetal n avéAluan Tou uttoAoiTou Tou ev Adyw

AoyapiaauoU «AvaBaridpeves Popohoyikég Amaimiaeic» Tou Opihou NG THAETYTOZ kard tnv 31.03.2012 o€ gUykpion e
v 31.12.2011:
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ANABAANOMENEZ ®OPOAOTIKEZ AMAITHZEIZ (ot XIA. €)

(oe xIM. €) 31.12.2011 31.03.2012
YTTOXpeWOEIS yia avaBaAAOEVOUS 9 OPOUG (5.182) (5.923)
Armaithoeig amd avaBaAAOuEVOUS P OPOUG 9.621 9.704
KaBap6 utroAoitro 4.440 3.782
AvdAuon peTafoAng

Yméoimo 1" lavouapiou 2440 4440
Meragopd oTa amoTeAéopaTa TG Xpong 1.988 (658)
Meragopd am'euBeiag on kabBapr) Béon 12 Q)
AvaBaAAOEVES POPOAOYIKES ATTAITHOEIG 4.440 3.782

2nu.: Tuydv dlapopéc ata abpoiouara ogeilovial e aTpOYyUAOTTOINTEIS.
nyri: Anuooisupuéves evoiGuETES EVOTTOINUEVES OIKOVOUIKES KataaTdaels Tng mepiodou 1.1 — 31.03.2012 mou éxouv auviayBei ouppwva
e 1a ATTXA. kai e16ikotepa aluewva pe 10 A1, 34 mepi evoIdueowy OIKOVOUIKWY TTANPOQOPIWY Kai 01 OTTOIEC EXOUV ETTIOKOTTNOET
amé Opkwrd EAeykri-Aoyiari.

O1 avaBaAidpevor gopol (aTaIToEIG/UTTOXPEWTEIS) GuvdéovTal e Ta akdAouba:

npoﬁé\f’ll’ﬁ'g Zuvalikés | DopoAoyikég AmooBéotic Aiagopé amé | sovoro
yia Kivduvoug, Alagopéc | Znpis Xpfiong avatrpocappoyn

(oe x1A. €) £€08a afiac ueTOYQWV

Ymohoimo 31.12.2011 2132 9) 7.404 (5.076) (11) 4.440
MAéov: MeTagopd ota amoTeAéopara Tng

TepIddoU 88 0 0 (746) 0 (658)
Meragopd o' euBeiag atnv KaBapn ©éon 0 0 0 0 0) 0)
YmoAoitro 31.12.2011 2.220 9) 7.404 (5.822) (12) 3.782

2nu.: Tuydv diagopéc ata abpoiouara opeilovial o€ aTPOYYUAOTTOINTEIC.
Mnyn: Anuooicupuéves evOIAUETES EVOTTOINLIEVES OIKOVOUIKES KATaoTAaeic TG mepiddou 1.1 — 31.03.2012 mou éyouv auvrayBei oUupwva
e 1a ATLXA. kai €16ikd1epa auppuwva ue 10 AT, 34 mepi vOIdueTwY 0IKOVOUIKWY TTANPOPOPIWV KAl O OTTOIEC EYOUV ETTIOKOTTNOE
amd Opkwrd EAeyki-Noyiat.

H Aioiknon g Etaipiag ekTiud ot evidg ¢ emouevng meviaetioc o Ouihog Ba eugavioel opohoyika képdn, Ta otoia
€€ao@ahifouv TNV avakTNOIPATNTA TWV avwTéEPW avaBarAduEVWY QOPOAOYIKWY ATTAITACEWY TTOU £X0UV QVAYVWPIOTE GTO
evepynTikd TOU 1IG0AOYIGHOU.

Atmraitioeig amd MeAdreg kai Aoimroi¢ XpewoTeg

ZT0V Trivaka TTou akoAouBei apartiBetal n avéAuan Tou utroAoiTrou Tou Aoyapiacuol «Amaithoelg amod TeAdreg kal Aormoug
XpewaTegy ot emmimedo Opilou kard v 31.03.2012 og ouykpion pe Tnv 31.12.2011:
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MEAATEZ & AOIMOI XPEQZTEZ

(o€ xIA. €) 31.12.2011 31.03.2012
Armaithoeig amd eAdreg * 35578 35.137
Amaitioeig amd TeAdreg factoring 17.824 19.333
Emrayég elommpakTéeg 5.108 4275
Emrayéc o€ kaBuaTépnaon (0@ payIoUEVEG) 4571 6.657
MpokarafoAr @dpou €100 UATOG Kal ACITTEG

amairhoeig amd 10 Anpdoio 314 278
Xpedypapa ** 57 58
OIMA 1.426 0
AoyapIiaouog TTPOK/AWY 108 128
TZENEAO (XpewaT. Ayyehioonuo) 117 117
TZENEAO ('EAeyxog) 989 989
Adveia TTPOOWTTIKOU 27 20
Aorroi 7 19
Meiov: MpdBAewn €M@ aAwy TIEAATWY,

XPEWOTWY KAl ETTITAYWY O€ KABUaTEPNGON (14.070) (14.413)
Ziovoho 52.055 52.597

2nu.: Tuydv dlapopéc ata abpoiouara ogeilovial e aTpOYyUAOTTOINGEIS.

Mnyn: Anuoacicupéveg evOIGUETES EVOTTOINEVES OIKOVOUIKES KataaTdaeic e mepiddou 1.1 — 31.03.2012 mou éxouv auvrayBei aiupwva
e 1a ATTXA. kai e16ikotepa alpewva pe 10 A1, 34 mepi evdidueowv 0IKOVOUIKWY TTANPOQYOPIWY Kai O OTTOIES EXOUV ETTIOKOTTNOET
amd Opkwrd EAeyki-Noyior.

() Zrig amarmoeig amd meAdreg Tng 31.12.2011 mepihauBavovtal eyyunTikES ETTIOTOAES TpaTTE(WVY UWoUg 26 XIA. € Trou éxouv
AoBei we eyyunan amarmoewy amod Toug TEAATES, evw Tnv 31.03.2012 dev ugiaTavTal avTioTOIKES EyyuNTIKEG ETTIOTOAES
TPaTTECWV.

(*) Agopd ot amotiynon agiag 19.564 petoxwv TG €lonypévng oto XpnuatioTipio ABnvwv etaipiag «EAAnvikG
Xpnuatiothpia A.E.» otnv TipA kAsioiparog v 30.03.2012 (2,98 €).

O Moyapiacuog «Amaimioeic amd meAdreg kai AormoUs XpewaTeg» Tou Opidou ng THAETYTMOZ v 31.12.2011 kai v
31.03.2012 amoteAouv 10 20% Kai 10 21% T0U GUVOAOU TOU EvepynTikoU avTIoTOIXWG.

Zm xpnon 2011 kai omig 31.03.2012 n Etaipia gixe ekxwpnoel oTig Tpdmeleg v Kupidtnta amamoewy (factoring) Uyoug
17.824 xI\. € ka1 19.333 xIA. € avrigToIXO.

Kard mv 31.03.2012 kar v 31.12.2011, 70 0UVOAO TWV OTIQITAOEWY OI OTTOIEG XOPOKTNPEIOTNKAV WG EMOPAAEIS Atav ol

akOAOUBEG:
ENIZOAAEIZ ANAITHZEIZ

(oe xIM. €) 31.12.2011 31.03.2012
ATTaITioeIg ammd TTEAATES 8.510 8.642
Emrayég oe kaBuoTépnon (0@ payIopéveg) 4571 4.782
TZENEA®G (Ayyedioonpo) 989 989
Zovolo 14.070 14.413

2nu.: Tuydv dlagopéc ata abpoiouara ogeilovial e 0TPOYyUAOTTOINTEIC.

128



Mnyn: : Anuoadieupéves avadiaTuTwUéVES ETAIDIKES Kal EVOTTOINUEVES OIKOVOUIKES KataaTdaeic ¢ xprons 2011 mou éyouv auvrayBei
amé mv Eraipia Baoer A.TLX.A. kai éxouv eAeyxBei amd Opkwrd EAeykrry Aoyior. Ta aroiyeia ¢ 31.03.2012 mpoépyovrar amo mv
Eraipia kai 6¢ev eivar eheypéva amo Opkwrd EAcykm-Aoyior.

Evavt twv avwtépw emo@aAwy amaimocwy Uyoug 14.070 xIA. € éxer dnuioupynBei 1o6moan TpdPAewn Ty 31.12.2011.
Emiong, évavri Twv avwrépw emo@alwy amaimiocwy Uyoug 14.413 xIA. € éxel dnuioupynOei 10dtoan TpdRAewn v
31.03.2012.

H mpdBAeyn emoeaiwv meAatwy Eyive amd mv Aloiknan g Etaipiag pe kpitipio 10 AngmpdBeapio Twv 0QEIALY TUNPWVa
HE TNV UI0BeTNEEVN TTIGTOBOTIKK TTOMITIKS) O€ GUVOUAGUO [E TNV ITTOPIKI CUVETTEID KOl PEPEYYUOTNTA TOUG CUVEKTILWVTAG KAl
TIG TPEXOUOEC OIKOVOMIKEG auyKupieg Me autd ta kpITpia dev UTIpgav amaitoeis o€ kaBuaTépnan évavTl Twy oTToiwv dev
EYIVE OXETIKN) TTPOBAEWN ETTIOQAAEIWV.

ZNUEIWVETal OTI ) OIKOVOWIKF) UQEDN TToU TTAATTEI TV XWpa Ta TeAeuTaia xpdvia, emnpéace anuavTika ToV XWPOo Twv ECWY
HadIkAG evnuépwong atov otoio dpaatnpiotolgital n THAETYMOZ. To vyeyovds autd €ixe w¢ OUVETTEIO PEYAAES
OlaQNUIOTIKEG €TaIPiEC KaI onuavTikoi TEAATES TG ETaipiag va eugavicouv onuavtika TpoBAAuaTa peuaTotnTag, YeTacy
auTtwv n “Leo Burnett Publicis” kai n “Ashley & Holmes/United Media” o1 otroieg Bpickovtal utd Trrwyeuan. Q¢ amotéAeopa,
n Etaipia xapaktipioe we emo@aAeic Tig amaithoeig Toug amd Ti¢ ev Adyw eTaipieg kar dnuioupynaoe emmpoadetn TpdBAEYn
emao@aiwv amaitoewy amd meAates auvoAikol Uywoug 8.642 xIA. € v 31.03.2012 mrou emapuvav Ta amoteAéauaTa TG
mepiddou 01.01-31.03.2012.

Aikaiwpara Npoypappdrwy & ‘E¢oda emopevwv XpRoswv

H avaiuon Tou ev Adyw Aoyapiaapol tou Ouihou Tng THAETYTMOZ katd myv 31.03.2012 kai v 31.12.2011, epgavidetal
oTOV KATWA!I TTivaka:

AIKAIQMATA NPOrPAMMATQN & EZOAA EMOMENQN XPHZEQN

(o€ xIA. €) 31.12.2011 31.03.2012
Aikaiwyara mpoypapdarwy 38.420 39.695
‘E€oda emmopevv Xprioewv 116 228
Zuvolo 38.536 39.922

2nu.: Tuydv diagopéc ata abpoiouara opeilovial o€ aTPOYYUAOTTOINGEIC.

Mnyn: Anuooicupuéves evOIGUETES EVOTTOINLIEVES OIKOVOUIKES KATaoTAaeic TG mepiodou 1.1 — 31.03.2012 mou éyouv auvrayBei oUupwva
e 1a ATTX.A. kai €161kotepa aupwva e 10 AA.M. 34 mepi evoIduETWY 0IKOVOUIKWY TTANPOQYOPIWY KQai 01 OTTOIEC EXOUV ETTIOKOTTNOE!
amd Opkwr6 EAeyki-Noyiar.

Tapiokd AlaBéoipa kai loodivapa

H avéAuon twv «Tapiokwy di0Begipwy kai 1ooduvapwy» Tou Opidou g THAETYMNOZ katd myv 31.03.2012 kai v
31.12.2011 gpgavidetal oTov KATW! TivoKa:

TAMEIAKA AIAGEZIMA & IXZOAYNAMA

(o€ xIM. €) 31.12.2011 31.03.2012
Tapeio 20 5
KaraBéoeig dyewg & mpoBeopiag 8.711 4,072
T aueiokda 1cod0vapa* 5.714 4.980
Zdvoho 14.445 9.056

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae aTPOYyUAOTTOINTEIS.

[nyn: Anuooisupéves evOIGUETES EVOTTOINIUEVES OIKOVOUIKES KAaTaOTAaelS ThE TTepiodou 1.1 — 31.03.2012 mmou éxouv ouvrayxBei ouupwva
e 1a ATTXA. kai e16ikotepa aUuwva e 10 AN, 34 mepi evBIGUETWY OIKOVOUIKWY TTANPOQOPIWY KQI 01 OTTOIEC EXOUV ETTIOKOTTHOET
am6 Opkwrd EAcykri-Aoyior.
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() Ta Taueiokd 10000vaua 0TO GUVOAO TOUG QVTITIPOOWTTEUOUV WETAXPOVOAOYNMEVEG ETITAYES TWV OTTOIWV N ArEn dev
utrepBaivel Toug TPEIC PAVES Kal 01 0TIoiEG Exouv 10TTpaxXBEi o€ TTOAU PeyaAo TT0000TO £Ww¢ TV NUEPOUNvia auvTagng Twv
OIKOVOUIKWV kataoTaoewv g 31.03.2012.

MeToxik6 Ke@AAaIO Kai UTTEP TO APTIO

To petoxikd kepdhaio kar@ v efetalouevn Tepiodo avepxotav oe 37.797 xIA. €, diaipoluevo o€ 37.797.375 Koivég
OVOUOOTIKEG LETOXEG, OvopaoTIKAG agiag 1 € n kGBe pia. To petoxikO ke@AAalo TN ETaipiag cival oAooxepwg
KatapepAnuévo.

To uttép T0 APTIO TOU WETOXIKOU Ke@ahaiou avépyeTal GuvoAikd aTo Toao Twv 33.469 XIA. €.

Mn BpaxutrpOBeCES UTTOXPEWOTEIS

H avaiuon Tou ev Adyw Aoyapiacpol tou Opidou Tng THAETYTMOZ katd myv 31.03.2012 kai v 31.12.2011, eueaviletal
oTov KaTWe! Trivaka:

Mn Bpaxump60sopeg Ymoxpewoeig

(o€ xIA. €) 31.12.2011 31.03.2012
Ouohoyiaka daveia 33,573 33.600
MooBN p ;

’poB £L,|J£I§ yia o,mo(r]wwcr] 1’Tpoowm|<ou 11,086 11251
Aoyw €€660U aTTé Tnv uTINPETia
A : - ;

|o’(cpopeg @OPOAOYIKOU EAEYXOU TTPONYOUUEVIIV 579 191
NiolaleA0Y
Zlhvoho 45.231 45.041

2nu.: Tuydv dlapopéc ata abpoiouara ogeilovial e aTPOYyUAOTTOINGEIS.

nyri: Anuooisupuéves evoIGuETES EVOTTOINUEVES OIKOVOUIKES KataaTdaels Tng mepiodou 1.1 — 31.03.2012 mou éxouv auviayBei ouppwva
e 1a ATLXA. kai €16ikd1epa auppwva ue 10 AT 34 Tepi vOIGUETWY OIKOVOUIKWY TTANPOQYOPIWY Kai O OTTOIEC EXOUV ETTIOKOTTNOET
amé Opkwré EAeykri-Aoyiari.

Omwg TpokUTITEl aTTd TOV AVWTEPW TTIVOKA, OI U PPAaXUTTPOBECHES UTTOXPEWTEIS aQopoUv KUpiwg ot opoAoylakd dAveEIo
uyoug 50 ekar. € Tou ouvaye n Etaipia oTig 4.12.2009. Zkomdg Tou daveiou Atav n avadidpBpwaon Twv BpaxutrpoBeapwy
KOl HOKPOTTPOBEOHWY  DAVEIOKWY UTTOXPEWOEWY. To ev Adyw opoloyiakd SAvelo gival Xwpic eyyUNOEIC e KUPaIVOpEVO
€MTOKIO, Baoifopevo o€ 3unvo Euribor auv mepiBwpio 5,00%, diapkeiag 69 pnvwv. To utrdAOITTO KEQAAQIO TOU OPOAOYIAKOU
daveiou Ba  €fopAnBei amd v Etaipia ot téooepig ddoeig we €¢ig: 10 ekar. € oTig 14.09.2012, 10 exar. € oTIg
14.09.2013, 12 exar. € omic 14.09.2014 kai 12 ekart. € omg 14.09.2015. Or ekdd1pIeC TPATIE(ES TOU OPOAOYIOKOU daveiou,
eivai n Alpha Tpdmeda kai n Tpamela Meipaiwg, eviv wg diaxeipiotig TAnpwuwy éxel opiaBei n Alpha Tpamela .

ZTov akOAouBo Trivaka TrapartiBetal n avaAuon Tou utroAoitrou Tou ev Adyw opoloyiakoU daveiou Ty 31.03.2012 Gyoug

33.600 xIA. € kau Tou uTTOAOITTIOU TOU AoyaplaapoU «MakpoTpdBeaeg UTTOXPEWTEIS TIANPWTEEC TNV ETTOHEVN XPACN» UYOUS
10.000 xIA. € v 31.03.2012:
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OuoAoyilakda Advela 31.03.2012

Moakplopeg

YToxXpEwoEelg

Huep.|Mn Bpayx/opeg| NMAnpwréeg TNV

(o€ xIA. €) MAnpwpng| Ymoxpewoeiglemwoépuevn XpRon
Opohoyiakoé daveio Alpha Bank - Meipaiwg 14.09.2012 0 10.000
OuoAoyiako6 davelo Alpha Bank - Meipaiwg 14.09.2013 10.000 0
Opohoyiakoé daveio Alpha Bank - Meipaiwg 14.09.2014 12.000 0
Opohoyiakoé daveio Alpha Bank - Meipaiwg 14.09.2015 12.000 0
Zlvoho 34.000 10.000
‘E€oda ekd60ewC opoAoyiakou daveiou (401) -
YmoéAoito tnv 31.03.2012 33.600 10.000

2nu.: Tuxdv dlagopéc ata abpoiouara ogeiloviar ag 0TpOYyUAOTTOINTEIS.

Mnyn: Anuooisupéves evoIGUETES EVOTTOINUEVES OIKOVOUIKES KataoTdagis e mepiodou 1.1 — 31.03.2012 mou éxouv auvrayxBei oiupwva
e 1a ATLXA. kai e1dikd1epa auppwva ue 10 AT 34 mepi evoIGuETwY 0IKOVOUIKWY TTANPOPOPIWY Kal Of OTTOIES EXOUV ETTIOKOTTNOEI
amé Opkwré EAeykri-Aoyiari.

To umdhoimo Tou AoyapiacuoU «MpoBAEwelg yia amolnuiwon TpoowtikoU Adyw efddou amd v utnpeaia» Tou Opidou
¢ THAETYTIOZ katd mv 31.03.2012 kai v 31.12.2011 avaheTtal gTov KATwO! Tivaka:

Ymoxpewoeig TpoowtmikoU Adyw £§660u a1rd TNV UTIN PECia

(oexA. €) 31.12.2011 31.03.2012
YréAoimro évapéng 10.377 11.086
peiov : karaBAnBeioeg amoldnuiwoelg (805) 0
GUV; QVOTTPOC APOYI) UTTOXPEWCEWY

(TTPORAEWN) 1514 165
YmoAoitro AQRéng 11.086 11.251

2nu.: Tuydv dlagopéc ata abpoiouara ogeiloviar ae OTPOYyUAOTTOINTEIS.

[nyri: Anuooisupéves evoIGLIETES EVOTTOINUEVES OIKOVOUIKES KATaaTaoelS ¢ mepiodou 1.1 — 31.03.2012 mou éxouv auviayBei auupwva
e 1a ATLXA. kai €16ikd1epa aupuwva ue 10 AT, 34 mepi vdIGuUETWY OIKOVOUIKWY TTANPOPOPIWY Kl I OTTOIEC EXOUV ETTIOKOTTNOET
am6 Opkwr6 EAcykri-Aoyior.

H mp6BAewn amolnuiwong TPOCWTTIKOU TTOU TTapaTiBeTal GTov avwTEPW TTivaKa UTTOAOYIOTNKE atrd ETaIpia avaAoyIoTwWY.
Mpoundeutég & Aormroi mMOTWTES

H avaAuon Tou Aoyapiacpol Twv TTPounBeuTwy kail AoImwy maTwTwy Tou Ouidou Tng THAETYTIOZ katd thv 31.03.2012 ka
v 31.12.2011, eypaviletal aTov KATWOI TTivaka:
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NMPOMHOEYTEZ & AOIMNOI NIZTQTEZ

(oe xIA. €) 31.12.2011 31.03.2012
MpounBeuTég 58.466 49.905
Mepiouara TAnpwréa 11 0
MpokaraBoAr) TreAaTwv 1.341 360
®opol - TN 4.709 6.178
Ac@aAIOTIKOI OpyaviolOi 1.025 531
AoITToi MoTWTEG 615 491
‘E€oda yprioews dedouAeupéva 8.272 12.522
Zovoho 74.440 69.986

2nu.: Tuydv dlapopéc ata abpoiouara ogeilovial e aTpOYyUAOTTOINGTEIS.

Mnyn: Anuoacicupéves evOIGUETES EVOTTOINEVES OIKOVOUIKES KataaTdaeic e mepiddou 1.1 — 31.03.2012 mmou éxouv auvrayBei aiupwva
e 1a ATTXA. kai €16ikéTepa aUQwva e 10 AAT1. 34 mepi evOIGUEGWY OIKOVOUIKWY TTANPOQOPIWY Kai 01 OTTOIEC €XOUV ETTIOKOTTNOET
amd Opkwrd EAeyki-Noyior.

H avaluon twv @opwv Kai Twv 1eAwv Tou Opidou ¢ THAETYTOZ katd v 31.03.2012 kai kard v 31.12.2011
ep@aviderar gTov KaTwe! Trivaka:

®OPOI & TEAH

(o€ xIA. €) 31.12.2011 31.03.2012
Xprion Aiduhou ZuyvoTATwy - KEAT 3.178 3.815
®dpog eigodruarog (Buyarpikig) 142 142
®bpol -T €An apoiBwy TTPOCWITIKOU 633 412
Aormoi TTapakparnBévreg @ Opoil 184 119
®bpol -T €An Mponyoluevwy Xproewy 572 429
®.NA 0 1.260
Zuvolo 4.709 6.178

2nu.: Tuydv diagopéc ata abpoiouara opeilovial o€ aTPOYYUAOTTOINGEIC.

Mnyn: Anuocicupuéves evOIAUETES EVOTTOINLIEVES OIKOVOUIKES KATaoTdaeic TG mepiodou 1.1 — 31.03.2012 mou éyouv auvrayBei oUupwva
e 1a ATTXA. kai €161kotepa aupewva e 10 AA.M. 34 mepi evOIGUEOWY OIKOVOUIKWY TTANPOPOPIWY Kal Of OTTOIEC EYOUV ETTIOKOTTROET
amd Opkwrd EAeyki-Noyiat.

H av@Auon tou Aoyapiaopol Twv Aormwv moTwTwy Tou Opidou g THAETYTMOZ katd v 31.03.2012 kai katd v
31.12.2011, eygaviletar aTov KaTwe! Trivaka:

AOINOI NIZTQTEX

(o€ xIM. €) 31.12.2011 31.03.2012
MioBodoaia TpoowtTIKoU 1 1
Apoifég Tpitwv 137 322
Emirayeg TAnpwreeg 266 0
Aiagopol 31 8
Alavoun kepdwv OTO TIPOCTWTTIKG 181 161
Zovolo 615 491

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae GTPOYyUAOTTOINGEIS.

[nyni: Anuooisupéves evoIGLIETES EVOTTOINUEVES OIKOVOUIKES KataaTdaels ¢ mepiodou 1.1 — 31.03.2012 mou éxouv auviayBei auupwva
e 1a ATLXA. kai €10ikd1epa auupwva ue 10 AT, 34 Tepi evOIGUETWY OIKOVOUIKWY TTANPOQOPIWY Kai 01 OTTOIEC EXOUV ETTIOKOTTNOET
am6 Opkwrd EAcykri-Aoyior.
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Znuelwverar o611 pe Ty amod 25.6.2009 amoégeacn ¢ MevikAg ZuvéAeuang g ETaipiag, amogaaiotnke n diavour kepdwv
uyoug 1,5 ekar. € aToug epyalopévoug, evw pe Tnv amé 14.7.2009 améeaon tou AloiknTikoU ZupBouliou Tng Etaipiag
eouaiodotnBnke o Aieubivwy Z0uBoulog e ETaipiag va amogacioel kar@ BoUAnan 1o Uyog, 1o Xpdvo 1GBeang Kal Tov
ekaaTote BikaloUyo.

H avdAuon Tou Aoyaplacpuol «E¢oda xprigews dedouleupévay Tou Opihou ng THAETYMOZ katd v 31.03.2012 kai v
31.12.2011, epgavicetal gTov KATWeI Trivaka:

E=OAA XPHZEQZ AEAOYAEYMENA

(o€ xIM. €) 31.12.2011 31.03.2012
T 6koI kal cuvag R £60da 183 372
2Uyyevika Sikaiwyara 876 1.288
Apoifég Tpitwv 1.030 1.024
AuoIBES Kal £60da TTPOCWTTIKOU 0 934
Aorma dikaiwpaTa TRiTwy & TreAaTwY 0 500
K610 EAMNVIKOU TTPOYPAMMATOS 4.166 6.387
AKQIWPATa TAIMWY EEWTEPIKOU 16 17
MPO6RAEWnN EVOEXOUEVNG UTTOXPEWDNG 2.000 2.000
Zlivoho 8.272 12.522

2nu.: Tuydv dlapopéc ata abpoiouara ogeilovial e aTpOYyUAOTTOINGEIS.

Mnyn: Anuoacicupéves evOIGUETES EVOTTOINIEVES OIKOVOUIKES KataaTdaeic e mepiddou 1.1 — 31.03.2012 mou éxouv auvrayBei aiupwva
e 1a ATTXA. kai €16ikétepa aUuwva e 10 AT, 34 mepi evOIGUETWY OIKOVOUIKWY TTANPOQOPIWY Kal 01 OTTOIEC EXOUV ETTIOKOTTNOET
amd Opkwrd EAeyki-Noyior.

Omwe mpokUTITel amd ToV avwTtépw Trivaka, n TPORAewn evdexduevng utmoxpéwong 1600 v 31.12.2011, 600 Kai Thv
31.03.2012 diapopewbnke e 2.000 xIA. € kar mpdkeiTal yia oxnuatioBeioa kara m xpnon 2008 mpdBAewn yia evdexduevn
oupBarikh uoxpéwaon amé Thv TTWANGN uyyevoUg £TaIpiag.

H avaAuon g TpoRAewng evdexduevng utroxpéwong Uwoug 2.000 xIA. € v 31.03.2012 rapariBetar wg akohoubwg:

(oc€)
Ymohormmo  01.01.2011 6.039.486
MpoBAewn evrog TG xpnong 0
XpnolyotmoinBeioa mpOBAEwn 0
AvaaTpo@r| un xpnoipomoinbeicag mpoRAeywng (4.039.486)
YmoAoimo 31.12.2011 & 31.03.2012 2.000.000

2nu.: Tuxdv dlapopéc ata abpoiouara ogeiloviar ae OTPOYyUAOTTOINTEIS.

Mnyn: Anuooicupévec evOIAUETES EVOTTOINIEVES OIKOVOUIKES KATaoTdaeis TG mepiodou 1.1 — 31.03.2012 mou éyouv auvrayBei oUupwva
e 1a ATTXA. kai €161kotepa aupewva e 10 AA.M. 34 mepi evoIdueTwY 0IKOVOUIKWY TTANPOQYOPIWY KAl 01 OTTOIEC EXOUV ETTIOKOTTNOE!
am6 Opkwrd EAcykri-Aoyior.

H avwrépw mpdRAewn katd v 31.12.2011 peiwbnke Baoer yeyovotwy dmwe mpoadiopiovial otn aluBacn mwAnong. Ta
yeyovoTa autd agopouaav deapelaeig g Buyatpikig etaipiag THAETYMOZ KYMPOY ATA Trou petapiface Tn OUpMETOXN
¢ (12,5%) omv NETMED NV, va avaAaBelr v TAnpwun oToIwvOATIOTE UTTOXPEWOEWY TNG TTwAnBEicag ouyyevolg
ETQIPIOG (POPOAOYIKEG DIEKDIKATEIS TPITWV, N KOTAXWPENMEVEG UTTOXPEWOEIG KATT) TTou Bar avéKUTITOV  €VTOG 4€Tiag ammd Tnv
TWANON Kal ouykekpIpéva, Ewg Tov OKTwPpIo Tou 2012. ZTn OXETIKR OUMPOCT avaQEPOVTAl Of UTTOXPEWAOEIS Of OTTOIEG LE
v Tapodo Tou Xpdvou opIaTIKOTIoIOUVTAl, amaAdcaeTal o TTWANTAG kai yivetal avriaToixn amopeiwan g TpdRAeywng.
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O1 TpopnBeuTéS Kal o1 auvageig utroxpewaels Tou Oidou Tng THAETYMOZ v 31.03.2012 kai v 31.12.2011 amoteAolv
10 28% Kai 10 29% Tou Zuvdohou Tou MaBnTiKoU avTIoToiXWC.

BpaxumpoBeopa Adveia

H avéAuan Twv «BpaxumpdBeauwy daveiwvy Tou Opihou g THAETYMNOZ katd v 31.03.2012 kai v 31.12.2011 ue

avagopd ota Tpatedika dpia avd davelo, epeavidetal oTov KATWOI TivaKa:

BPAXYMPOGEZMA AANEIA

(og xIA. €) 31.12.2011 31.03.2012
nlo:eru(o Ava)\n(?gsv MIOTWTIKG 6p10 AvuAansv
oplo m0C0 m0006

EONIKH TPAMNEZA 6.000 6.180 6.000 5.993
EMMOPIKH TPANEZA 15.500 5975 15.500 6.108
ALPHA BANK 8.100 8.200 10.100 9.610
TPAMEZANEIPAIQX 8.000 8.248 8.000 8.215
MARFIN - ETNATIATPAINEZA 10.000 10.280 10.000 10.277
MILLENNIOUM BANK 6.000 4.086 6.000 3.990
TPAMEZAKYTIPOY 4.000 4.000 4.000 4.057
EFG EUROBANK-EPTAZIAZ 12.000 12.000 12.000 12.000
Zuvolo 69.600 58.969 71.600 60.250
Xpnuaroddtnon Factoring 17.824 19.333
TeAiko ZOvolo Bpayxutrp60sopwy Aaveiwv 76.793 79.583

2nu.: Tuydv dlapopéc ata abpoiouara ogeilovial e aTpOYyUAOTTOINTEIS.
Mnyn: Anuoacicupéves evOIGUETES EVOTTOINEVES OIKOVOUIKES KataaTdaeic e mepiddou 1.1 — 31.03.2012 mou éxouv auvrayBei aiupwva
e 1a ATTXA. kai €16ikétepa aUuewva e 10 AAT1. 34 mepi evOIGUETWY OIKOVOUIKWY TTANPOQOPIWY Kai 01 OTTOIEC €XOUV ETTIOKOTTNOET

amd Opkwrd EAeyki-Noyior.

(*) Omou umr@pye! utrépBacn Tou avaineBévtog opiou, apopd ae dedOUAEUPEVOUS TOKOUG.

Znueiwveral 6Tl n dIaKUPAvVGT Twv ETITOKIWY Twv BpaxutpdBeapwy Xopnyhoewv T XpRong ftav amd 6,80% £wg 10,95%.
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3.15.6 XpnuatooikovouikéS MMAnpogopicg Tapeiakwv Powv Ttou Opidou g THAETYMOZ mepiddou 01.01-
31.03.2012

O1 Tapelakés poég Tou Opihou Tne THAETYTMOZ yia tv mepiodo 01.01-31.03.2012 o olykpion We Tv avTiaToixn Tepiodo
Tou 2011 avaAUovTal aTov KATwOI TTivaka:
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KATAZTAZH TAMEIAKQN POQN TOY OMIAOY THZ THAETYMNOZ

01.01- 01.01-

(o€ XA £upw) 31.03.2011| 31.03.2012

Ae1Toupyikég 5paoTnp1dTNTEG

ZnuJIEG KEPAN TTPO POPWV (31) (3.612)

MAéov / yeiov mpocappoyég yia:

Amooféaeig 12.585 11.332

MpoBAéyeig 358 2409

AmoteAéapara (€0000,£5000,kEpdN Kal NMIEG) ETTEVOUTIKAG

dpacTnpIOTNTOG (243) (30)

XpewaoTikoi Téko! kal ouvagh £6oda 2449 2.358

MAéov | peiov mpocappoyég yia perafoAég Aoyapiacuwyv

Ke@aAaiou Kivnong i} Tou oxeTiovTal pe TG AEITOUPYIKES

SpaoTnpI6TNTEG:

(A0gnon) Meiwan ota ammobéuara avraAAaKTIKWY & avaAwaidwy (18) 2

(A0gnon) oto MpotAnpwbév TTpodYpaupa (547) (1.386)

Meiwan (AGgnon) amairagwy amo TeAATeG & Aoiroug Aoy/uoug 4078 (2.758)

Meiwan (A0gnon) HakpoTTpoBET WY amTaITr|oewy (AOCHEVES EYYUROEIQ) (4) 3

Augnon (Meiwon) TpEXOUCWY UTTOXPEWTEWV (TTANV TPATTECWV) (8.803) (4.368)

Meiov.

XpewaoTikoi Téko! kal ouvagh £Eoda karaBeBAnpéva (2.525) (2.290)

MAnpwyr ®épou EicodApaTog (96) (555)

Zuvolo Eiopowv amréd AciToupyikég ApaoTnpioTnTeg (a) 7.204 1.105

EtevouTikég ApaoTnploTNTEG

Ayopd evowpaTwy Kal QUAWV TTayiwv OTOIxEiwv (12.388) (9.303)

Eiompdteis amod TwAnoEIg eVowPaTWY Kal QUAWY TTayiwv OTOINEiwv 5 2

T 6kol eloTTpOyDéVTEG 241 28

Mepiopara eiorpayfévra 0 0

Zuvolo (Expowv) atd Emevdutikég ApaoTnpioTnteg (B) (12.142) (9.273)

XpnuatodoTikég SpaoTnpIOTNTES

Eiompdteig amo ekdobévia / avaAngBévia daveia 0 2.790

E¢ogAnoeig daveiwv (12.108) 0

Mepiouara TAnpweévra Q) (11)

Zovolo sigpowv amd XpnuatodoTikég ApaoTnpi1doTnTES (Y) (12.108) 2779

KaBapn (peiwon) avgnon ota Tapeiokd di1aBéoipa Kai

10080vapa xpRong (a)+(B)+(y) (17.046) (5.389)

Tapelaka diaBéoipa kai Icoduvapa évapéng xpnong 42.110 14.445

Tapelakd diaBéoipa kai 1I00d0vapa ARéng xpRong 25.063 9.056

2nu.: Tuydv dlapopéc ata abpoiouara ogeiloviar ae GTPOYyUAOTTOINGEIS.

[nyni: Anuooisupéves evoIGuETES EVOTTOINUEVES OIKOVOUIKES KataaTdaels ¢ mepiodou 1.1 — 31.03.2012 mou éxouv auviayBei ouupwva
e 1a ATTXA. kai e16ikotepa aluwva e 10 AN, 34 mepi evoIGuUETWY OIKOVOUIKWY TTANPOQOPIWY KQI 01 OTTOIEC EXOUV ETTIOKOTTHOET
am6 Opkwrd EAcykri-Aoyior.
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3.15.7 Xpnuatooikovouikég MAnpo@opieg yia Tig MetafoAég Tng KaBapig Oéong Tng mepi6dou 01.01-31.03.2012

H evomoinpévn karaotaon uetafowy 1diwv Kepahaiwv tnv 31.03.2012 kar v 31.03.2011 mapoucialetal aToug
akdAouBoug TTiVOKEG:
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ENOIMOIHMENH KATAZTAZH METABOAQN IAIQN KEDQAAAIQN

ATmoBepaTikod

Metoxiké6 | AmoBepaTiko TakTIKO AoITré avarmpolyngagiag | Kepdn / (Inuiéc) Képdn / ({npigs) &ig

ke@daAaio | Ymép To ApTio | amoBepaTikd | amobepatikd METOXWV mEPIOSoU véov Zuvoho
KaBaph @éon 31/03/2011
Ymohoimo 1ng lavouapiou 2011 37.797 33.469 6.103 4263 73 0 (7.126) 74579
ZUVOAIKA GUYKEVTPWTIKA £€000a (£€00a)
METa aTmo @ Opoug 24 0 (500) (475)
Znuiég Tepiddou (1.308) 0 (1.308)
KaBapn 8¢on 31/03/2011 37.797 33.469 6.103 4.263 97 (1.308) (7.625) 72.796
KaBapi @éon 31/03/2012
Yméhoimo 1ng lavouapiou 2012 37.797 33.469 6.103 4263 45 0 (27.623) 54.055
Znpigg TrepIddou (4.299) 0 (4.299)
ZUVOAIKG GUYKEVTPWTIKA 0000 (£€0da)
META aTto @ Opoug 1 0 0 1
KaBapn 8éon 31/03/2012 37.797 33.469 6.103 4.263 47 (4.299) (27.623) 49.757

2np.: Tuydv diagopéc ata abpoiouara opeilovial o€ aTPOYYUAOTIOINTEIC.
Mnyn: Anpocieupéves evOIGLIETES EVOTTOINUEVES OIKOVOUIKES KATaoTdoels TG Tepiddou 1.1 — 31.03.2012 mou éxouv ouvrayBei olugwva ue ta AN1.X.A. kai €1di1k6Tepa o0upwva ue 10 AT 34
TTEPI EVOIGUETWY OIKOVOLIKWY TTANPOQOPIWY Kai 01 0TToies Exouv emakomnBei amd Opkwro EAeykri-AoyioTn.
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3.15.8 Eme§nynuarikég NMAnpogopicg

H Etaipia €xel ouvtagel ékBeon oy otroia TTapaTiBevial ONUEILCEIS Kal TTANPOYOPIES ETTT TWV EVOTTOINUEVWV OIKOVOUIKWY
katagTacewv TS 31 Maprtiou 2012, n otoia guvtdyBnke cUQwva We Ta ntruaTa ¢ Tapaypdgeou 1 Tou dpbpou 112 Tou
N.3371/2005. H ev Adyw ékBean TrapartiBetal otnv 10To0eAida Tou ekdGTH www.megatv.com

3.16 TMAnpogopieg yia Ta ke@aAaia Tou Opidou Tng THAETYNOX
3.16.1 TMnyég Kepahaiwv

Kiopia Ty peuctémtag tou Opidou amoteholv o1 AciToupyikéG Tou dpactnpidtnreg. MakpoTrpoBeopes TnyES
XPNHATOdOTNONG aToTeAOUV KUpiwg Ta idia ke@dAaia Kal o pakpotrpdBeopog davelouds. BpayumpdBeopeg Tmyég
XPNHaTodoTnang amoteAolv Kupiwg Ta BpaxutrpdBeopa ddveia (aMnAdxpeol Tpamedikoi Aoyapiaapoi kai factoring), kaBwg
KQil Ol TTIOTWOEIG aTTd TTPOUNBEUTEC.

H 6pactnpiémta ¢ Etaipiag, dmwg kal TG YeyaAng mAiovdTnTag Twv TAoTTIKwy oTabuwv otnv EAAGda, emmmpeddleran
amé €MOXIKOTNTA KUPiWG Adyw NG pelwpévng TNAEBEAONG TTou ugioTatal Katd TN SIGPKEIO TwY KAAOKAIPIVWY pnviv. H
TnAeoTTikA aaildv apyicel auvrnBwe Tov OkTwPRpIo kai Afyel Tov Maio. Tnv Trepiodo louAiou - ZemtepBpiou Adyw Twv Bepiviv
adelwv kar Adyw Twv KAIHATOAOYIKWY ouvBnkwy, n TNAEBEQON PEIWVETAI KAl TO TTPOYPAMMA KOAUTITETAI OE OnUavTIKO Babud
HEGW TNG TTPOROANG WUXAYWYIKWY EKTTOPTTIWV/TAIVIWV O€ ETAVAANWN. ZUVETTWS Ta €00da KAl TO WIKTA ammoteAéopara Tou
Opihou katd 10 TPITO TPIUNVO KGBE £TOUG Eival PEIWEVA.

2011 (o€ XIA.€) ‘Ecoda MikT6 amotéAeopa
A' 1piunvo 25.322 1.886
B' 1pipnvo 27.552 2.146
[ Tpiunvo 15.006 (5.193)
A' Tpiunvo 22.684 (5.514)
LYNOAO 90.564 (6.675)

Mnyn: Zroixeia amé mv Eraipia Bdoer A.TTL.X.A. un eAeyuéva amdé Opkwrd EAeykri Aoyiar.

Tnv 31.12.2011 o1 Tpame(iké¢ utroxpewaelg Tou Ouihou avépyoviav ot 120.366 xIA. €, ek Twv omoiwv 33.573 xIA. €
agopoloav JOKPOTTPOBECEG TPATIECIKEG UTTOXPEWCEIS, 76.793 XIA. € agopoucav ot BpaxutpdBeopeg TPATTECIKEG
uTroxpewaelg (mepihauBdavouv kai 17.824 xIA€ Tmou eival xpnuaroddmon péow factoring) kar 10.000 xIA. € o¢
HOKPOTTPOBEOEG UTTOXPEWOEIG TTANPWTEEG TNV emOuevn Xpnon (BA. evotnra 3.15, mapdypagog «Mn BpaxutpdBeopeg
UTTOXPEWOEIGN).

To péao k6aTog daveiauol aviABe ae 8,2% v 31.12.2011, 5,4% tnv 31.12.2010 kai 3,4% Tnv 31.12.2009.

Ta 161a Kepahaia Tou Opidou v 31.12.2011 diapgopewdnkav o 54.055 xIA. € évavn 74.579 xiA. € v 31.12.2010 kai
102.082 xIA. € v 31.12.2009, Adyw NG oNnuavTIKAG augnong tTwv nuiwv €ig véov oe 27.623 xIA. € mv 31.12.2011 amo
{nuiég byoug 7.126 xIA. € v 31.12.2010.

210 A’ 1piunvo Tou 2012, Ta idia kepaAaia Tou OpiAou TTapouciacav epaItépw peiwan ata 49.757 xIA. €, évavti 54.055 xIA.
€ v 31.12.2011 Adyw Tng {nuioydvou Asitoupyiag Tng TepIOAOU.

Tnv 31.3.2012 o1 Tpameqikég umoxpewaelg Tou Opidou avaBav ae 123.183 xIA. €, ek Twv omoiwv 33.600 xIA. € agopoucav
HakpoTTpOBeopes Tpame(ikég utroxpewaelg, 79.583 xIA. € agopoloav a¢ PpaxumpdBeoues TPATTEIKEG UTTOXPEWOEIS

(epiAapBavouv kai 19.333xIA. € mou eival xpnuatodétnon péow factoring) kar 10.000 xIA. € oe pakpompdBeaueg
UTTOXPEWOEIS TTANPWTEES TNV eOEVN XPARaN (BA. evotnTa 3.15.1.3, mapdypagog «Mn BpaxupdBeaeg UTTOXPEWTEIG).

3.16.2 PeuoTotnTa
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ZYNOMTIKA ZTOIXEIA ENOMOIHMENQN TAMEIAKQN POQN

(0e xIA. €) 2009 2010 2011
Tapeiokéc Poég ammd Aeimoupyiké ApaaTnpidTnTeg 58.437 61.785 38.633
Tapelakég Poég amd EmevduTiké ApaoTtnpioTnTeg (84.460) (77.724) (46.012)
Topeiokég Poég amd XpnuarodoTikég ApaaTtnpIoTnTeg 7.940 13.601 (20.286)
KaBapn aténon /(ueiwan) ota Tapgiakd diaBéaiya kal iIcodivapa (18.083) (2.338) (27.665)
Tapeiakd diaBéaiua ka I0oduvapa Evapéns xernong 62.530 44 447 42.110
Tapeiakd diabéaiua kal 1Icoduvapa AMEng xenong 44 447 42110 14445

2nu.: Tuxdv dlagopéc ata abpoiouara ogeiloviar ag 0TpOYyUAOTTOINTEIS.

[nyn: Anuooisupéves ETAIPIKES Kal EVOTTOINUEVES OIKOVOUIKES KaTaoTdaelc ¢ xprions 2009, omwg éxouv avadiatumwbei wg mpog Tic
amaItiOEIS Kal UTTOXPEWOEIS TIPOS TPATTECES WOTE Ta GUYKEKPIUEVA EYEBN TTOU avTIaTOIYOUV O€ xpnuaroddrnon uéow factoring va eivai
ouykpioiua mpoc¢ ta avriatoiya tou 2010-2011, kaBuwg kar avadiaTuTwUEVES ETAIPIKEC KAl EVOTTOINUEVES OIKOVOIKES KATAOTATEIS TG
xpnang 2011 mou éyouv ouvrayBei amé v Eraipia Baoer A.NT.X.A. kai éxouv eAeyyBei amé Opkwrd EAesykth Aoyiar. Ta aroixeia e
xpriong 2010 mpokUmToUV Ao Ta GUYKPITIKA aToixEia e xprons 2011.

2011-2010

O1 Tapelakég 10poEG TTOU TTPoéKUWaY aTT6 Tn AciToupyikh dpacTnpidtnTa Tou Opidou diapopewenkav oe 38.633 xIA. € 10
2011 évavri 61.785 xIA. € 70 2010. H katd 37% peiwon Twv Tapelakwy powv Tou Opidou g xpARong 2011 ae oxéon pe v
xpfion 2010 ogeilovtal Kupiwg aTn {nuioyévo Asiroupyia Tou ThAoTITIKOU 0TaBpou MEGA, o€ guvduaoué pe Tnv augnon
Twv emaogaieiwy (TpoPAéweic 2011: €8.377 xIA. €, 2010: €3.074 xIA. kabwg kar aTnv kara 8.872 xIA. € ueiwan Twv
amaIThoewy amod TeAdTeC Kal 0T eiwan katd 7.125 XIA. € Twv TPEXOUCWY UTTOXPEWTEWY TTPOG TTPOUNBEUTEG.

O1 kaBapég TapeIakES EKPOES ammod emevouTIkEG dpaaTnpioTnTeG To 2011 diapopewonkav e (46.012) xIA évavti (77.724) xIA.
€ 70 2010, w¢ amoTEAECHA KUPIWG TNG HEIWPEVNG AyOPAS VEWV TIPOYPAUMATWY. ZTnv TTPoaTraBeia Tou Opidou va peiwdei 1o
AeiToupyik6 kdaTog , TpwreUovTa pdAo el N oUpTTiEON TOU KOATOUS Tou TIpoaAAduevou TTpoypduuaTos. Exovrag auto 1o
0T10X0, , 70 2011 0 Ouihog emévduoe 46.801 xIA. € o€ véo TTpoypaupa évavtl 78.743 xIA € 10 2010 , dnA. onueiwbnke
onuavTiky TITwon Katd 41%.

O1 koBapég Tapeiakés 10poéc amd ypnuatodotikég dpaatnpidTnre 10 2011 diagopewdnkav e (20.286) xIA. € évavtl
13.601x1IA. € 10 2010 w¢ amoTéAeopa NG ouvtnENTIKAS TOAITIKAG davelopol TG Aloiknang aAAd Kal NG PEIWPEVNCS
peuaTdtnTag Tou Tpamedikou ouaTriuatog. O Opidog 10 2011 amomApwoe pépog opoloyiakol daveiou Oywoug 6.000 xIA. €,
eVl Ta véa davela TTou auvaye ATav POAIS 746 YIA. €.

2010-2009

O1 TapelakEG €10P0OEC TTOU TTpoékuwav amd T Acitoupyikhy dpaatnpidmra Tou Ouikou avAaBav e 61.785 xIA. € 10 2010
évavl 58.437y1\. € 10 2009, Trapouaiddovrag augnon g 1égnc Tou 6%. H anuavTIKr Peiwan Twv ASITOUPYIKWY TAPEIOKWY
powv Adyw Twv {nuitv TTPo @dpwv 27.435 xIA. € 10 2010 évavTi kEpdoug 679 xIA. € 1o 2009, avtioTaBuUioTNKE KUpiwg amd
oNnpavTIKA PEIWON Twv KATABOAWY IO TPEXOUTES UTTOXPEWOEIC TIPOC TTPouNBeuTéS (autnon umoxpewoewy 2010: 3.181 xIA.
€, évavi peiwong / amomAnpwpng 1o 2009: 14.329 xIA. €) kai amd T peiwon TAnpwuwv edpou eicodiparog (2010 : 2.114
XIA. €, 2009:16.196 xIA. €).

O1 kaBapég Tapelakég ekpoEg amd eTmEVOUTIKEG BpaaTnpIdTTEG To 2010 diapop@wenkav ot (77.724) xIA évav (84.460) xIA.
€ 70 2009, wg amoTéEAEONA KUPIWG TG KEIWKEVNS ayopdc vEwy TTpoypappdTwy. MNa T ueiwon Tou AeimoupyikoU KAoToug, N
OUpTTIETN TOU KOATOUG TOU TIPORAAAOHEVOU TTPOYPAMHATOS £XEI TIPWTEUOVTA POAO, GUVETIWG N Aloiknon UEIWOE TIG ayOpPEG
o¢ véo mpdypapua. O Ouihog emévduoe 10 2010 78.743 xIA. € o€ véo TTpdypaupa évavtl 86.009 xIA € 1o 2009, dnhadn
onuEIWBNKE TITWaN TG Ta¢NG Tou 8%.

O1 kaBapég TaueIokES 10p0EC a6 XpnuatodoTikés dpaatnpidtTeg 1o 2010 aughbnkav ae 13.601xIA. € évavi 7.940 xIA. €10

2009 kupiwg we amotéheopa g amdgacng ¢ Aioiknong va pn  diaveipel pépiopa 10 2010. Xnpeiwvetal 61 10 2009
dlaveuriBnkav pepioparta Oyoug 22.808 yIA. €.
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Ta avagepdueva atnv Trapouoa evotnta ava@opika We IS xpARoeig 2009-2011 €xouv eAeyxBei amd Tnv eAeyKTIK €Taipia
OPKQTOI EAEFKTEZ MOYP ZTHBENZ A.E. aUugwva e 1o AigBvég EAeykTikd MpdTuto 805 (BA. oxeTika Tnv evétnta 3.3.2

«MpboBeteg EAeykTIKEC Epyaaicg TG eAeykTIKAG eTaipiag OPKQTOI EAETKTEZ MOYP ZTHBENZ A.E.»).

Opiopéva amd 1a aToIxeia Twv Tapelakwy powv Tou Opidou ¢ THAETYMOZ yia mv mepiodo 01.01-31.03.2012 o¢

oUykpion We Tv avtioToixn mepiodo tou 2011 rapartiBevral otov akdAouBo Trivaka:

ZYNONTIKA ZTOIXEIA ENOMOIHMENQN TAMEIAKQN POQN

01.01 - 01.01 -
(o€ xIA. €) 31.03.2011| 31.03.2012
T apelokég Pogg ammd AeimoupyikéG ApaaTnpidTnTEG 7.204 1.105
T apelakég Poég amd EmevduTikéG ApaoTnpioTnTEG (12.142) (9.273)
T apelakég Poég atmd XpnuatodoTikéG ApaoTnpIidTnTEG (12.108) 2.779
KaBapn avénon /(peiwon) ota Tapeiakd dia8éaiua kai icoduvaa (17.046) (5.389)
T apeioka diabéaipa kar Icoduvapa Evapeng xpong 42.110 14.445
T apeioka diabéaipa kai IcodUvaua AMEng Xerong 25.063 9.056

2nu.: Tuydv dlapopéc ata abpoiouara ogeilovial ae aTpOYyUAOTTOINGEIS.

[nyri: Anuooisupéves evoIGuIETES EVOTTOINUEVES OIKOVOUIKES KataaTaoels ¢ mepiodou 1.1 — 31.03.2012 mou éxouv auviaxBei ouppwva
e 1a ATLXA. kai €1dikdrepa auupwva ue 10 AT 34 mepi evOIGuETWY 0IKOVOUIKWY TTANPOPOPIWY Kal Of OTT0IES EXOUV ETTIOKOTTNOEL
amd Opkwrd EAeyki-Noyior.

210 A’ Tpiunvo Tou 2012 01 AEITOUPYIKEG TAPEIOKESG POEG TTapoUTTiaTav anuavTikr TTwon kard 85% A oe amoAuTa Peyedn
katd 6.099 xIA. €, kupiwg Adyw Twv augnuévwy {nuitwv Teo eopwv (31.3.2011: (31) xIA. €, évavt 31.3.2012 : (3.612) xIA. €)
Kl TNG augnong Twv amaimoewy amd eAdTes kard 2.758 xIA. € évavtl peiwong katd 4.078 xIA. € 10 A" 1piunvo Tou 2011
AGyw NG aNEAvTIKAG OIKOVOUIKAG UQETNG GTNV SIAQNUICTIKI) ayopd Katd Tnv e€eTalduevn Tepiodo.

O1 pelwpéves TapEIaKEG EKPOEG IO TIC ETTEVOUTIKEG OpaaTnPIOTNTES, dNA. w¢ £TTi TO TTA€iOTOV yIa TNV ayopd TTPOYPANATO,
katd 2.869 xiA. € (31.3.2011: 12.142 yIA. €, 31.3.2012: 9.273 A €) kabwg kai o1 £I0TTPAEEIC a6 avainebévia ddveia
ugoug 2.790 xIA. €, dev ATav emapkeic wate va diatnpenBei To emiTedo Twv TapElokwy dlaBeaiywy oTa emimeda Tou A’
TpIMAvoU Tou 2011,

AmrotéAeopa Twv avwtépw Atav oTig 31.3.2012 va peiwboulv Ta Tapeiakd diabéaiya kata 16.007 xIA. €. ota 9.056 xIA. €
évavt 25.063 xIA. € omig 31.3.2011.

3.16.3 Aiaxeipion di1a6eoipwv

Ta 6ia6éaipa Tou Opidou v 31.12.2011 diapyopewenkav ot 14.445 xIA. €, amd 42.110 xiIA. € Tnv 31.12.2010 kair 44.447x1A.
€ mv 31.12.2009. To peyaAutepo pépog Twv diaBeaipwy kard Tic xpRoeic 2009-2010 diakpatiBnke oe PpaxutTpOBeouES
Tpameikég karaBéoeig. X xpon Tou 2011, 10 60% Twv OiaBeaipwy diakpamBnke o€ BpaxumpodBeopeg TPATTECIKES
karaBéoeig kal 40% ot petaypovoAoynuéveg EMITAYES Twv oTroiwv N Aj¢n dev utrepPaivel Toug TPEIG pAveS. To TTPAYHATIKG
EMITOKIO TWV BpaxutrpOBeauwy TpaTeCIKWY KataBéoewv frav Katd péoo 6po 2,4% v 31.12.2011.

2116 31.3.2012 peiwbnkav Ta Tapeiaka diabéaiua ata 9.056 xIA. €. ek Twv omoiwv T0 45% SiakpatiBnke o€ BpaxutrpOBeTpEg
TpaTeCIKEG KOTABETEIS KOl TO 55% O€ PETAXPOVOAOYNMEVEG ETTITAYES TWV OTTOIWV N AN dev uTrepBaivel TOUG TPEIG PAVEG.

3.16.4 Nepropiopoi otn Xprion KepaAaiwv

Aev uTTGp)OUV TTEPIOPITLOI 0T XPACN KEQOAQiwV o1 oTToiol ETpéacav A evoéxETal va eTPedcouV oNnPavTIKA, KAt Aueco
A €upeco TpOTIO TIG dpaaTnPIOTNTEG TOU Opilou.

Z1ic 4.12.2009 n Etaipia e&€dwaoe éva opgoloyiakd davelo auvohikou Uyoug 50 ekar. €, pe OJOAOyIOUXOUS SAVEIOTES TIG
Tpameles Alpha Tpdmela A.E. (kai wg diaxelpiom mAnpwuwy) kai Tpameda Meipaiwg A.E. Znpeiwverar 6t nv 31.12.2011 n
Eraipia Oev €ixe emTUXEI TOUG XPNUATOOIKOVOMIKOUG OEIKTEG WG opiovTal aTn ouupacn Tou ev Adyw opoAoyiakoU daveiou
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Xwpic evioUToig T0 dAVEID va KOTAOTEl OTaITNTO, WG OUVETEIQ TOUTOU OUMQwva pe Tn davelakh oUuPacn 1o OAvelo
«TTEPITITWON N ETTITEUENS TwV OPICOHEVV OIKOVOUIKWY DEIKTWY, KaBioTaTtal amaitnTd, Epeaov TponynBel aeIpd evepyeiwy
TOU DIOXEIPIOTH Kal Twv opoAoyloUxwv». Mpiv avaAn@Bei omoladiTote evépyela amd PEPOUS Toug €ixe dntnBei Tapoxn
amotoinong Odikalwpatog («waiver») kair Aneei pe v amd 05.01.2012 amavinmikf €maOToA Tou dIaXEIPIOTH OTTOU
Trapartiferal n mpoBeon Twv opoloyioUxwy daveIoTwY va «EEETAoOUV TO OXETIKG aitnua BeTikdy. Tnv 13.03.2012 ¢Afebn
waiver ammd 10 GUVOAO TwV OPOAOYIOUXWY dAVEITTWV.

Katomiv Aormmdv aimiparog g Etaipiag o opohoyiouxol daveigTEG EVEKPIVAV TV TIAPOXA OTTOTToINGNG dIKAIWPATOS (Waiver)
yia TV Jn mpnon Twv akéhoubwy xpnuatooikovopikwy deikTwv TG 31.12.2011: a) Tou Zuvolou Tou KaBapou Aaveiouou
kai B) Tou ZuvéAou Tou KaBapou Aaveiopol TTpog 1o 20voAo Twv Idiwv Kepaldiwv. Z0uguwva he Ty avwTtépw oUUBacn n
eméAeuon otroloudrToTe yeyovaTtog Katayyehiag Ba mapéxel 1o dikaiwpa aAAG dev Ba UTTOXPEWVEI TOUG OOAOYIOUXOUG Va
kaTayyeilouv 10 opoAoyiakd dAveio e amd@acn TG TAEIOWNPIag Twv OJOAOYIOUXWY.

Ta avagepoueva oty Trapoloa evotnta Exouv eheyxBei amd v eAeykTikr etaipia OPKQTOI EAETKTEZ MOYP £THBENZ
A.E. olpowva e 1o AleBvég EAeykTikG MpoTutro 805 (BA. axeTika Tv evotnta 3.3.2 «[pocbeteg EAeykTIKEG Epyacieg Tng
eheykTikng etaipiag OPKQTOI EAETKTEZ MOYP XTHBENZ A.E.»).

3.16.5 TAnpogopies yia Tig NMnyég NpoéAeuong KepaAaiwv yia Emrevdioeig

H Aioiknon g Etaipiag dnAwvel 611 dev £xel Aapel kapia ioxupn déaueuan yia v uAoTroinaT PeAAOVTIKWY ETTEVOUGEWV.

317  Zuvallayég pe ouvdedpeva pépn

Aev uttdpyouv GANeG auvalhayEg e auvdeduEva pEPN, OTTIWS autd opilovtal amod Tov Kavovioud 1606/2002 kai opiovTal
ewvololoyIkG oTIG dlaTaceig Tou oxeTikou AigBvoug AoyioTikou MpotUmou (AAT1. 24) ekTO¢ autwv TToU TraparTiBevial
TTOPAKATW, oUQwva e TNV Evétnra 19 Tou Mapaptiuatog | Tou Kavoviauou 809/2004 g Emitpotc Twv Eupwmaikwy
KoivotrTtwy kail 6Aeg oI auvalayEg e Ta ouvdedpeva pépn diETTovTal Ao Toug Gpoug TNG ayopdc.

Ta ava@epbueva oty TTapouaa evatnta avagopika We TiG xpAoeis 2009-2011 éxouv eheyxBei amod Tnv eAeykTIKA eTaipia
OPKQTOI EAETKTEZ MOYP XTHBENZ A.E. oUpgwva pe 10 AigBvég EAeykTikO MpoTuto 805 Kal ava@opikd pe Ty Tepiodo
01.01-31.03.2012 éyouv emaAnBeutei amd v idia eAeykTIKA eTaipia aUuwva e To Alebvég MpdTutio Zuvagwy YTNPEGIwY
4400 (BA. oxetika v evotnta 3.3.2 «Mpdobeteg EAeykTIkEG Epyaaies Tng eAeykTIKAG eTaipiag OPKQTOI EAEFKTEZ MOYP
ZTHBENZ A.E.»).

O1 ouvalhayEg auTég Treplypa@ovTal we akoAoUBwg:

3171 Apoifég peAwv AloiknTikoU Zuppouliou kai Aoimrwv XteAexwv Aloiknong

O1 karaPAnBeioeg apoIBés Twv pehwv AloiknTikoU ZupBouhiou kar Aoimwv aTeAexwv Oloiknang ¢ ETaipiag kar twv
Buyarpikwy TG eTaipiwv kard Tnv Tpietia 2009-2011 £xouv wg €GAG:

AMOIBEZ A.z. & 2TEAEXQN AIOIKHZHZ

(oe xIA. €) 2009 2010 2011
AuoIBég aTeheywv dioiknong (MioBodoaia) 3.753 3.521 2.750
AuoIBEC HeAwv AZ. 24 24 0
Mpo6RAewn amolnuiwong TTPOoWTTIKOU 145 176 138

2np.: Tuydv dlagopéc ata abpoiouara ogeilovial e 0TPOYyUAOTTOINTEIS.

[nyn: Anuooicupéves ETAIDIKES Kal EVOTTOINUEVES OIKOVOUIKES KataoTdaelc ¢ xprions 2009, 6mwg éxouv avadiatumrwbei ws mpog Tic
amaITAGEIS Kal UTTOXPEWTEIS TTIPOS TPATTECEC WOTE Ta GUYKEKPIUEVA LEYEDN TTOU aVTIATOIXOUV O€ xpnuatoddmnan uéow factoring va eivai
ouykpioiua mpoc¢ ta avriatoiya Tou 2010-2011, kabuwg kar avadiaTuTwUEVES ETAIPIKES KAl EVOTTOINUEVES OIKOVOLIKES KATAOTATEIS TS
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xpnang 2011 mou éyouv ouvrayBei amd mv Eraipia Baoer A.M.X.A. kai éxouv eheyyBei amd Opkwrd EAsykri Aoyiar). Ta aroiyeia me
xprong 2010 mpokumTouv amd Ta ouykpitikd otoixeia me xprione 2011. O ev Adyw mivakag éxer eAeyxBei amd v eAeykTikA eTaipia
OPKQTOI EAETKTES MOYP STHBENZ A.E. o0ugwva e 1o Aigbvég EAsykriko Mpdrurmo 805.

O1 karaPAnBeioeg apoiBés Twv pehwv AloiknTikoU ZupPoudiou kai Aoimwv atedexwv dioiknong tne Etaipiag kai Twv
Buyatpikwv G eTaipiwv katd v Tepiodo 01.01-31.03.2012 g alykpion We v avtiaToixn mepiodo Tou 2011 £xouv wg

£gng:
AMOIBEZ A 5. & STEAEXQN AIOIKHEHE

01.01 - 01.01 -
(o€ xIA. €) 31.03.2011( 31.03.2012
AuoIBéc aTehexwv dloiknong. (MIoBodoaia) 696 596

AUOIBEC pENV AZ 0 0

2nu.: Tuydv dlapopéc ata abpoiouara ogeilovial e aTpOYyUAOTTOINTEIS.

Mnyn: Anuooieupéves evOIGUETES EVOTTOINIIEVES OIKOVOUIKES KataaTdaeis ¢ mepiéoou 1.1 — 31.03.2012 mou éxouv auvraybei
oupewva ue 1a A.M.XA. kai eidikérepa oluuwva ue 10 A1, 34 Tepi evoIduEowY 0IKOVOUIKWY TTANPOYOPIWY Kai O OTTOIES EXOUV
emokornBei amo Opkwrd EAeykmi-Aoyior). Ta oikovouikd oroiyeia Tou ev Abyw mivaka éxouv emaAnBeutei amé v eAeykTiKi eraipia
OPKQTOI EAETKTES MOYP XTHBENZ A.E. alugwva e 1o Aigbvég Mporumo Zuvagwy Ymnpeaiwv 4400.

Znueiwveral 611 n Etaipia dev diartnpei Aoimég auvarhayEég e PEAN AloiknTiKwv ZUPBOUAiwY 1 SIEUBUVTIKG GTEAEXN.

3.17.2  Aietaipikég ZuvaAAayég Tou Opilou Tng THAETYNOZ kard 1i¢ Xpnoeig 2009-2011 & kard tnv mepiodo 01.01-
31.03.2012

O1 digtaipikég auvalhayég kai Ta utrdAoiTra PeTacl g Etaipiag Kal Twy ouvdedepévv JE QUTAV PEPWV Yia TIS XpAoelg 2009,
2010 kai 2011 ameikovi{ovTal OTOUG TTAPAKATW TTIVOKES, O OTTOI0I EXOUV KATOPTIOTEI GUMQWVA e TO AATT 24:

ZYNAAAATEZ THZ ETAIPIAZ ME ZYNAEAEMENA MEPH

(€ xIA. €) EZOAA EZOAA EZOAA EZOAA EZOAA EZOAA
01/01-3112/11| 01/01-31/12110| 01/01-31/12/09| 01/01-31112/11| 01/01-31/12110{ 01/01-31/12/09
AOA AE 753 975 955 3 7 7
MHIFASOS EKAOT IKH AE 0 0 777 0 0 10
ANQZH AE 0 0 0 8.026 14.018 13524
ATAAE 0 0 0 3635 10.995 13.301
0 AOrO3 OE 44 45 46 0 0 0
THAETYNOZ KYMPOY ATA* 0 0 0 1680 1.160 1977
ZYNOAO 798 1.020 1.778 13.344 26.181 28.817
ANAITHZEIZ YNOXPEQZEIZ
311122011 31M2/2010]  3112/2009]  31/12/2011 311212010  31/12/2009
AOA AE 1882 1192 677 2 0 2)
MHIASOZ EKAOT IKH AE 0 0 519 0 0 2)
ANQZH AE 0 0 0 (10.104) (7.882) (7.415)
ATAAE 0 0 0 (6.699) (7.948) (5.951)
0 AOTr Oz OF 0 0 0 0 0 0
THAETYNOZ KYMPOY AT A (pepiopara)* 0 24.000 3.000 0 0 0
THAETYNOZ KYMPOY AT A* 0 439 0 (2.682) (1.741) (1577)
ZYNOAO 1.882 25.631 4.196 (19.484) (17.571) (14.946)

* Z1ov OpiAo Ta ouykekpIpéva TTOOA aTTaAEiQOVTal yIa GKOTTOUG EVOTIOINONG.
2nu.: Tuydv dlapopéc ata abpoiouata oeilovial ge aTPOYYUAOTTOINTEIC.
[nyn: Anuooisupéves ETAIPIKES Kal EVOTTOINUEVES OIKOVOUIKES KataoTdaelc e xprions 2009, omwg éxouv avadiaturmwbel wg mpog TIC
amaITiOEIS Kal UTTOXPEWOEIS TIPOS TPATTECES WOTE Ta CUYKEKPIUEVa EYEDN TTOU avTiaTolyouV O€ Xpnuarodornon wéow factoring va eivai
ouykpioiua mpo¢ 1a avrioroiya tou 2010-2011, kabBw¢ Kai avadiaTumwUEVES ETAIPIKES Kal EVOTTOINIEVES OIKOVOUIKES KATAOTAOEIS TS
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xpnang 2011 mou éyouv ouvrayBei amd mv Etaipia Baoer A.MTX.A. kai éxouv eAeyxBei amdé Opkwrd EAeykr Aoyioth. Ta aroiyeia ¢
xprong 2010 mpokumTouv ammd 1a ouykpiTikd atoixeia me xprions 2011. O ev Adyw mivakag éxel eAeyxBei amo v eAeykTikn eTaipia
OPKQTOI EAETKTEX MOYP STHBENZ A.E. odugwva ue 1o Aigbvés EAsykriko Mpdrumo 805.

O1 dicTaipikés ouvaAhayég karl Ta UTTOAOITTA PETAEY TNG ETaIpIag KOl TwV GUVOEDEPEVWY [E AUTHV PEPWV KATA TNV TTEPIOdO
01.01-31.03.2012 o€ oUykpion We Tv avrigToixn mepiodo Tou 2011 ameikovifovial 0TOUG TTAPAKATW TTIVAKES, O OTT0IOl
£XouV KatapTioTel oUQwva We To AAT 24:

2YNAAAATEZ THZ ETAIPIAZ ME 2YNAEAEMENA MEPH

(0 1A €) EZOAA EZOAA EZOAA EZ0AA
01/01-31/0312| 01/01-3112/111] 01/01-31/03/12| 01/01-31/03/11
AOA AE 170 152 0 1
MHFAZOS EKAOT IKH AE 0 0 0 0
ANQZH AE 0 0 1648 2.496
ATAAE 0 0 1158 1.304
0 AOTOz OE 2 0 0 0
THAET YNOZ KYMPOY ATA* 0 0 0 0
ZYNOAO 172 152 2.805 3.800
ANAITHZEIZ YNOXPEQZEIE
31/3/2012 311212011 31312012] 311212011
AOA AE 1.839 1.882 1) 2)
MHFAZOS EKAOT IKH AE 0 0 0 0
ANQZH AE 0 0 (11.151) (10.104 )
ATAAE 0 0 (7.413) (6.699)
0 AOTOz OE 2 0 0 0
THAET YNOZ KYMPOY AT A (pepiopara)* 0 0 0 0
THAET YOS KYTPOY AT A* 0 0 (2.682) (2.682)
ZYNOAO 1.841 1.882 (21.247) (19.487)

* 21ov Opiho Ta cuykekpIpéva TTood aTTaAeigovral yia GKoTToUg EVoTIoinangG.

2nu.: Tuydv diagopéc ara abpoiouara opeilovial o€ aTpOYYUAOTTOINGEIC.

[nyri: Anuooisupuéves evoIGuIETES EVOTTOINUEVES OIKOVOUIKES KaraaTdaels Tng mepiodou 1.1 — 31.03.2012 mou éxouv auviayBei auupwva
e 1a ATLXA. kai €16ikd1epa auppwva ue 10 AT, 34 mepi evdIdueTwy 0IKOVOUIKWY TTANPOYOPIWY Kai 01 OTTOIEC EXOUV ETMIOKOTTNOE
amo Opkwrd EAsykmi-AoyiaTr. Ta oikovouikd aroiyeia Tou ev Abyw mivaka éxouv emanBeutei amd mv eAeykiki eraipia OPKQTOI EAETKTES
MOYP 5THBENZ A.E. oUugwva e 1o Aigbvég Mporumo Suvagwv Ymnpeaiwv 4400.

lNa v olvayn ouppacewy Wetagl Tou ExdoTN Kai Twv auvdedepévwy eTaipiov ANQZH AE kai ATA AE dev guvtpéxouy ol
mepiopiopoi Tou apb. 23¢ tou N. 2190/1920 d161 a) n unTpikA eTaipia g ATA AE, AOA AE dev aokei €Aeyxo eTmi TG
THAETYNOZ kai B) n puntpikhy etaipia g ANQZH AE, NMHIAZOZ EKAOTIKH AE dev aokei éAeyyo emi ng THAETYMOZ,
evw, o¢ KGBe mepitTwan, o ouppaceig etafld Twv ANQZH AE, ATA AE kai THAETYTOZ eviGooovTal OTIG TPEXOUTES
ouvaMayég e Etaipiag.

O1 kup16TEPEC auvaAAayég peTaly Tng ETaipiag kai Twv guvoedepévwy TG pepwv Katd Ty TpieTia 2009-2011 kai katd v
mepiodo 01.01-31.03.2012 éxouv wg e&Ag:

-Ta €¢0da 1rpog TNV ANQXH A.E., nv ATA A.E. kai nv THAETYTIOZ KYTPOY ATA agopouv o€ ayopég TTpoypaupaTog Kal
ol umoxpewaelg e THAETYMNOZ 1pog Tig ev Adyw €TaIpieg TIPOKUTITOUV aTrd TIG AyOPEG AUTEG.

-Ta ¢00da g Etaipiag amd mv AOA AE. kai v MNMHIAZOZ EKAOTIKH A.E. agopolv o€ diapnuioTikd ¢00da Kai ol
amaithoeig ng THAETYNOZ amd 1i¢ ev Adyw eTaipieg TpokUTTouv amo ta €0000 auTd.

ZnueIwveTal 8Tl o avwTépw ouvarayES pe Ta auvdedepéva pépn eival oUUQWva We T auvABn GuvaAAaKTIKA TTPAKTIKNA KAl
v uloBetnuévn TioAoyiakr ToAITIKr. Or ugioTapeveg amaimioels / uToxpewaelg dev dlac@aAiovral pe oTroladrTmoTe
gyyunon kai e€o@Aolvtal oUu@wva pe T uloBetnuévn TTIOTOBOTIKY Kal TIOTOANTITIKA TTONITIKA. Aev uTipEE avaykn
onuioupyiag TpoPAEwewg yia evoexduevn aduvaia eioTTpatng oPEIAOPEVWY TTOCWY OTTd oUVOEdEEVA EEN.

144



3.18  Inuavrikég ANayég Ltnv XpnpoToolkovopiki i Eutropikn Oéon

H Aioiknon tng Etaipiag dnAwvel 611 dev £xel TEABEI Kapia anuavTIKr aAAayh GTn XPNHATOOIKOVOUIKS i TNV EUTTOPIKA BEon
Tou Opidou amd Tnv nuepounvia ouvTagng NG TeAeuTaiag SnUOCIEUUEVNG EVOTTOINUEVNG OIKOVOUIKAG KATACTAONS TNG
31.03.2012 €wg Tv nuepopnvia alvagng Tou Tapoviog Evnuepwrikol AeATiou, EKTOS Twv KATWOI:

e Hamd 15.06.2012 TaktikA Mevik ouvéAeuan Twv PETOXwV TS ETaipiag amo@aciae, petagu aAMwv, agevog v
avakAnon g aténang WeToxikoU kepahaiou G Etaipiag kara 3.779.737,50 € ue katafoAn petpnTwv kai €kdoan
12.599.125 KOIVWV OVOUAOTIKWY HETOXWY, ovopaoTikA¢ agiag 0,30 € ekdotng kal TipAR S1a6éocws Twy VEWV
petoxwv 0,80 € ava petoxn mou amogaaciodnke katd myv 20.01.2012 Extaktn Mevikr ZuvéAeuon g Etaipiag kai
agetépou, TNV Aqun véag amo@doews augiogews Tou PETOXIKOU ke@aAaiou katd 1o idio TTood Kal uTré Toug idI0Ug
6poug Tou eixe amogaaioel n Extakm Mevikr ZuvéAeuan g 20.01.2012.

e 270 TAQICIO TNG TTAPOUCAG aUgnoNG HETOXIKOU Ke@ahaiou TnG ETaipiag e kartafoAr UeTpnTwy, oI Baaikoi pEToyo!
¢ Etaipiag MHIAZOZ EKAOTIKH A.E. kai AOA AE. karéBahav TG0 UWoug 2 ekat. € évavTl TNG CUHHETOXNS
TOoug OtV ev Adyw augnon uetoxikoU kegaAaiou. Emriong, ota mAaicia g Tapoucag au¢nong METOXIKOU
kepahaiou ¢ Etaipiag, 13 péroxor 1ng THAETYTOZ mou o KaBévag katéxel ToooaTd WIKPOTEPO Tou 5% TOU
ueToxIkoU TG kepahaiou katéBarav guvohikd Tood OUyoug 1 ekar. € EvavTl TNG GUHKETOXAS TOUG aTnv £V Adyw
augnon Tou etoxIkou Kepahaiou. To ouvoAikd TToa6 Twv 3 ekar. € Tou KatéBalav ol TTpoavapepBEVTES PETOXOI TNG
Etaipiag diarébnkav wg akohouBwg olpgwva We ta BiAia kar atoixeia ¢ ETaipiag kar Ta avriaTorxa TEOKTIKG

ToU A2
Zovolo mpokaTaBoAwyv PHETOXwWV (a) 3.000
UEFA (rpakTiko A.X. 13.06.2012) 2.000
STUDIO ATA (EMMOPIKH Tpémea) (mpakTikd A.X 21.06.12) 80
STUDIO ATA (EONIKH Tpdmela) (mpakTikd A.X 21.06.12) 320
ANQZH AE (ABC Factors A.E) (Trpaktik6 A.X 21.06.12) 536
ON PRODUCTIONS A.E (MILLENIUM BANK A.E) (TrpakTikd A.X 21.06.12) 29
Zovolo Exkrapieloswy €éwg Tnv 22.06.2012 (B) 2.965
YwmoAoitro mpog d1a0eon (a-B) 35

lnyn: Ta oikovouika atoixeia Tou ev Adyw mivaka éxouv emaAnBeutei amo v eAeykiki eraipia OPKQTOI EAEFKTEX MOYP STHBENZ AE. .
oupewva ue 10 Aigbvés Mpdrumo Suvapwv Ymnpeaiwv 4400.

Ta avagepdpeva oty Tapotoa evotnTa éxouv  emaAnBeutei améd v eAeykTikr etaipia  OPKQTOI EAEFKTEZ MOYP
XTHBENZ A.E. oUpgwva pe 1o AigBvég Mpdtuto Zuvagwy Ymnpeoiwv 4400 (BA. oxetikd mv evémra 3.3.2 «[pooBeteg
EheykTikég Epyaaieg Tng eheykTikig etaipiag OPKQTOI EAEMKTEZ MOYP ZTHBENZ A.E.»).

3.19  Mepiopariki MoAITikA

Karta 1i¢ xpRoeic 2009-2011, n Etaipia dev diéveide PéPIOHA OTOUG PETEXOUG BIOTI TA ATTOTEAEGUATA TwV XPAOEWY AUTWY
ATav {nuioydva.

Znuelwveral 8Tl n TAnPwRA PepiouaTog aToug petdyoug sival appnkTa ouvdedepévn [e To UYog Twv KePdWY TTou N ETaipia
Ba eugavilel oe kABe PeAOVTIKA XpAON.

Mépiopa dikaioutal k&be pétoxog Tou avaypdgetal ato MnTpwo Kivntwv AGwv KaTd TNV NUEPOUNVIa EyKPIONS TwV ETHOIWV
OIKOVOUIKWY KATAOTACEWY atd TV TOKTIKF MeVIKA ZUVEAEUDT) TWV PETOXWV.
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To pépiopa kGBe peToxnG TANPWVETaI OTOV WETOXO, WECO O€ BUO (2) urves amod Tnv nuepounvia g TakTikAG MevIKAG
ZUVEAEUONC TTOU EVEKPIVE TIG ETATIEG OIKOVOUIKESG kaTaoTaoelg. O TPpOTIOC Kal 0 TOTTOG KATABOAAG Ba avaKOIVWVETAI GTOUG
HeTdYOUG aTTO TOV NUEPRO10 TUTO. Ta pepiopara ou dev £xouv {nTnoei yia Wia TTEVTOETIO aQOTOU KATEOTNOAV aTTaITNTA
Trapaypagovtal utrép Tou Anuoaiou.

Ze 61 agopd T dladikagia KATABeonG Twv PETOXWY, TIPOKEIMEVOU VO CUHHETEXEI O PETOXOG OTIC MeVIKEG ZUVEAEUTEIS TwV
petdxwv Tn¢ Etaipiag kai 1 diadikaaia TAnpwAg Tou Wepiouatog, Ba epapudlovial Ta mpoPAeTdueva atov Kavoviouo
Asiroupyiag kai EkkaBapiong tou ZuotAparog AGAwv Tithwv Tng E.X.A.E., 6TTW¢ auTog eKACTOTE IOYUEL.

Q¢ xpovog amdkTnongG Tou EI00dAKATOS AT Ta WepiTATA AOYICETaI N NUEPOUNVIT £YKPIONG TWV OIKOVOUIKWY KATOOTACEWY
amé Tv TakTiKA Mevikg ZuvéAeuon Twv PETOXwV NG ETaipiag.

Z0uewva Pe TNV EANVIKA vopoBeaia, 1o eAayIOTO PépIoPa TToU DIQVENETAI OTOUG WETOXOUG MIOG AVWVUMNG ETaIpiag dev
pmropei va utoAeitretal Tou 35% Twv KepdWv TG PO OPWY, APAIPOUPEVWY TWV ETAIPIKWY PBAPWY, TOU TAKTIKOU
amoBeaTIKOU Kal Tou avaAoyouvtog @dpou. Opwg pe TAsiowngia 65% Tou kataBAnuévou WEToXIKOU kepaAaiou duvaral va
un dlaveunBei 1o Tood autd kail va PeTagepbei o€ €101kS amoBepaTikd TPOS KEGaAQIOTToINGN, UTTO TNV ETTIGUAALN Twv opiwv
Twv 18iwv kepahaiwv Tou TTpoPAETTovTal GTN vouoBeaia. To ammoBepatikd autd n Etaipia utroypeoUTal eviog TeTpactiag va 1o
ke@aaloTrolRoel pe €kdoon vEwv petoxwv Tou Ba Trapadwaoel dwpedv oToug peTdXouC. Ta wg Avw WTTOPEi va pnv
epappoaTolv €@’ 6oov 10 amogacicel n Tevikh Zuvéheuon Twv peTOXwv pe TAclowneia 70% TOUuAGYIOTOV TOU
karaBefAnuévou kepahaiou.

Emiong, umopei va karafAnBei Tpouépiopa epoOoOV  dNUOCIEUTOUV eVOIGNETES  XPNMATOOIKOVOUIKEG KOTOOTAOEIS,
TouhdyioTov 20 nuepwv TIpIv T dlavopr Tou TTpopEPioUaTog kal utrofAnBolv aTo YToupyeio AvamTuéng. To Toad mou
karaBaAAeTal wg Tpopépioua dev utropei va utrepPaivel 10 50% Twv KaBapwv Kepdwv TToU upavifovtal oTIG EVOIAPETES
XPNUATOOIKOVOWIKEG KATAOTACEIG.

3.20 AikaoTikéS Kal SiouTnTIKES DladIKATiEg

Z1a TAQigla Goknong tng EMIXEIPNUATIKAG TN dpaaTnpiétntag n Etaipia ival d1GdIKo¢ o€ dikeg w¢ evayouod 1 wg
evayouevn. Yogiotavtal kar@ tnv 31.03.2012 evdexOueveg uoxpewaels KatafoAic amolnuiwaewy g€ TPITOUG GUVOAIKOU
uyoug 20,6 ekar. € mou fBeAav emdikaoBei €T Twv aywywy autwy. H Aloiknon dev mBavoloyei oUGIWOEIC ETTIBAPUVOEIS
NG Etaipiag amo 1i¢ avwtépw dIEKDIKATEIC.

H Etaipia dnAwvel 611 yia Tepiodo TouhdyioTov OWOEKA WNVWV TIOU TIPONYyoUVTal TNG nuEPoMnviag tou Trapdviog
Evnuepwtikou Aehtiou ouUte n ETaipia o0te GAAn etaipia Tou Opilou eumAéketal ae omoladrTmoTe dIOIKNTIKA, dIKACTIKA A
Otk diadikagia (oupTepIAapBavopévwy OTToIWVONATIOTE TETOIWY BIABIKATIWY TTOU EKKPEUOUV i evOEXETAI VO KIvnOei
evavriov ¢ Etaipiag 1) Tou Opihou g kai €xel TepIEABEI o€ yvwaon TnG), Tou Ba PTTopouse va €xel N €iXE ONUOVTIKES
ETMITITWOEIG GTNV XPNUATOOIKOVOIKR katdaTacn i Thv kepdogopia g THAETYMNOZ 1) kai Tou Opidou Tng.

O1 owppeuTika «NorTréc TTPOBAEWEIC yIa KIvOUvoug Kal Bapn» Tv 31.03.2012, avaAlovTal wg &
AOINEZ NPOBAEWEIZ A KINAYNOYZ KAI BAPH

(o€ xIA. €) 31.03.2012
Opidog Eraipia
MpoBAéweIg yia atTodnuiwan TTPOCWTTIKOU 11.251 11.251
MpoBAEWEIC yIa eTITQ AAEIC aTTAITATEIS 14413 14.413
MpoBAEQYEIS yIa EVOEXOUEVOUG KIVOUVOUG 2.000 0

ZOvoAo TpoBAéYewy € ICOTTOON ETTITITWON OTH
XPNHOTOOIKOVOMIKN KaTdoTAON ) 0TV 27.664 25.664
kepdoopia Tng ETaipiag kai Tou OpiAou

nyn: Ta oikovouikd atoiyeia Tou ev Abyw mivaka éxouv emaAnBeutei amo mv eAeykrikni eraipia OPKQTOI EAEFKTES MOYP STHBENZ A.E. aUugwva
e 10 Aigbvég Mpdbrumo Suvagwy Ynpeoiwv 4400.

146



Ta avagepdpeva oty Tapoloa evotnTa €xouv  emaAnBeutei amd v eAeykTikr etaipiac OPKQTOI EAEFKTEZ MOYP
2THBENZ A.E. cupowva pe 10 AigBvég Mpotutro Zuvagwv Ytnpeaiwy 4400 (BA. oxetikd@ v evotnta 3.3.2 «MpdoBeteg
EAeykTikég Epyaaieg Tng eheykTikAg eTaipiag OPKQTOI EAETKTEZ MOYP ZTHBENZ A.E.»).

3.21  AioiknTikd, AlayxeipioTik@, Emorrtikéd Opyava kai Aviwtepa AIOIKNTIKG ZTEAEXN

Z0ugwva e 1o apbpo 9 Tou kataaTaTikoU TG Etaipiag 1o avwrato 6pyaveé g eivai n Meviki ZuvéAeuan, n otoia ekAéyel TO
AloiknTiK6 ZupBoUAio.

Z0uewva pe 10 GpBpo 20 tou KaraoTatikou tng Etaipiag, 1o AloiknTikd ZupBoUMio aokei tn dloiknon NG ETAIPIKAG
TIEPIOUTIag Kal TNV EKTTPOCWTNAN NG ETaipiac kai yevikdtepa, amo@aacilel kar evepyei yia kaBe BEua oUPQWVO KOl GUVAPES
HE TOUG OKOTTOUG Kol TV ETTIXEIPNUATIKA dpacTnpidtnra Tng ETaipiag, ektdg pévov amd 1a Béuara ekeiva yia ta otoia
oUp@wva Pe 10 vOpo A To KataoTariko xpelaletal amd@aon g Mevikng 2uveAeloews A yid Ta oTToia auTr 1dn amogdicicE.
Emommikd 6pyavo ¢ Etaipiag eivar n Emirporrr) EAEyxou 1ng.

Kata guvémeia, 81oiknTIKA, SiaxeIpIoTIkG kal OTTIKG dpyava Kal avwtepa dlolknTIKG aTeAéxn Tne Etaipiag kard my évvoia
Tou Kavoviopou (E.K. 809/2004 trap. 14.1 Mapdptnua 1) eivar dAa ta péAn tou AloiknTikoU ZupBouhiou, kaBwg Kal Ta PéAn
¢ Emtpotmg EAEyxou. Ta péAn Tng Emitpotic EAEyxou Tng THAETYTIOZ €ival 6Aa péhn Tou A.Z. auThg

3.21.1  AioiknTik6 ZuppouAio

O1 apuodiémTeg Tou AloiknTikoU ZupBouhiou Tng ETaipiag pubuicovrar amd ta dpbpa 19 éwg 27 Tou KaraaTtaTikou Ta oTroia
emavahapBavouv Tic avrioToixes pubuioeic Tou KIN. 2190/1920, dtwg 10x0el, KaBwg kar amé 1o amd 24.06.2011 TpakTikd
ouvedpiaong AloiknTikoU ZupBouliou Tepi auykpdtnong AloiknTikoU ZupBouliou oe cwua TTpoBAETETal n duvaroTNTa 0
AlguBivv Z0pBoukog va deapelel Ty ETaipia e Povn Tnv UTroypaon Tou.

To AioiknTiké ZupBoUAio utopei va amoteAeitar amod 5 éwg 9 péAn, Ta omoia ekAéyovtal amd 1 Fevikr) ZuvéAeuon Twv
petdywv. 21 dladikacia auty apkei n cuvABng amaprtia, kal n amdéeacn AapPdaveral pe amoéAutn TAslown@ia Twv
EKTTPOOWTTOUEVWY G AUTAY WHOWV.

H Bnreia Tou AloiknTikoU ZupBouhiou eival TIEVTIAETAG KaI TTapaTEiVETal auTopaTa PEXPI TN AREN NG TTpoBeapiag evids TG
otroiag TPETEl va OUVEABEI N ApéowG ETTOUEVN TOKTIKI YeVIKr) ouvéAeuan. Ta uéAn Tou AloiknTikoU ZupBouhiou gival TravTa
ETTAVEKAEGINO Kal EAEUBEPa AVAKANTA.

To AioiknTikd ZupBouUhio g ETaipeiag amoteAeital ammd eKTEAETTIKA Kal PN EKTEAETTIKA JEAN, PETAEU OE TWV YN EKTEAEOTIKWV
HeAWV TTPETTEI va uTTApYouV avefdptnTa - Jn eKTEAEOTIKA WEAN. To Trapbv Aloikntikd ZupBoUAio Tng ETaipiag eivar efapeAéc,
e€eAéyn We amdeaan g TakTikng MevikAg ZuveAeuong Twv PeTdxwv TG 14.06.2011 kai £xer Tnv akdAoubn auvBeaon:

Appodiomra

(0] i ¢ AL Aig08
VOUQTETT WVUHO £on 010 (Béoe1 Tou N. 3016.2002) 1e06uvan

Potoou 4 & Aew. Meooyeiwv,
Zraupog Yuxdpng MPOEAPOX Mn ExreAeaTikd Méhog ¢ v

Abiva
Poloou 4 & Aewg. Meooyeiwy,
HAiag Tofykag AIEYGYNQN SYMBOYAOE  ExreeoTié Méhog o ¢ Moo
i i L Poloou 4 & Aewg. Meooyeiwy,
lewpyiog Bapdivoyiavvng  MEAOZ Mn EkTeAeaTikd Méog i
Abrva
®wriog MTépTToAag MEAOZ Mn EkreAeaTikd Méhog Mrrevakn 5, XaAdv opl
Avegdptnro Mn ExTeAeoTikd
Fecopylog ATBivic MEAOS ekaprTo Mn Aagvopiin 52, ABfva
Méhog
AvegdpTnro Mn ExTeAeoTIKO Poloou 4 & Aewg. Megoyeiwy,
lewpyiog Mpouoavidng MEAOZ ) &prro Mn ) ¢ ¥
Méhog Abrva
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H Onreia Tou A.Z. ¢ ETaipiag Afyer Tnv 14.06.2016.
Tpoétrog Acitoupyiag kai appodidTnTeg A.Z.

Z0uwva pe 10 dpBpo 20 Tou 10XUOVTOC KaTaoTaTikoU Tng Etaipiag, o1 kipieg appodidtnreg Tou A.Z. €ival va €xel
dloiknan (diaxeipion kai d168ean) TS ETAIPIKAG TTEPIOUTIAG Kal TV eKTTpoowTTnon ¢ Etaipiac. Méoa ata 6pia kai Pe Toug
TIEPIOPIOHOUG TTou empBaAovTal e kGBe TrepiTTwaon amd 1o véuo kai To KartaaTatikd 10 AloiknTiké ZupBoUAio amogaailel
yia 6Aa yevika Ta nTAuaTa TTou agopoly oty ETaipia péoa oTa mAicIa Tou €TaIpIKOU GKOTIOU, WE €6ipEDT eKeiva TTOU
oUpgwva pe 1o vopo f 1o KaraoTariké avikouv GTnv OToKAEIOTIKA apuodiétTta g MevikAg ZuveAeUoews A yia Ta oTroia
aut éxel RdN amogacicel. Opoiwg T0 AloiknTiKO ZupPoUAio ptTopei va amo@acilel kal va Tpofaivel atn auvayn
oupBboewv opohoyiakoU daveiou ) daveiou pe GUVOEDEUEVES ETTIXEIPACEIC N KAl TNV TTOPOXI EYYURCEWY UTTEP QUTWV.
Emiong, 10 AloiknTikd ZuuBoUAio ptropei va avaBétel Ty Aoknon 6Awv Twv €6oUaIwV Kal apuodioTATwy Tou (ekTdg amod
QuTég TTOU Xpeladovtal GUANOYIKY evEpyela), KaBWG Kal Tnv eKTTpoowTnan TG ETaipiag aTov AlguBuvovta ZUpBoulo kailf
Tov Mpdedpo Tou A.Z. kai/f) o€ éva | TTepIoadTEPa TTPOaWTTA, MEAN Tou, DieuBuvTéG TG ETaupeiag i Tpitoug, kaBopiovtag Kal
TNV €KTOCT TWV £LOUCIWY TOUG WG KAl T OPIa TIAPOXIS UTT QUTWV TTEPAITEPW UTTECOUCTOdOTHOEWS TTPO¢ GAAa TTpdowTTq,
HEAN Tou A.Z. A un. MNavTwg o1 appodidtnreg Tou AloiknTikoU ZupBouAiou eivar uttd Ty em@uAagn Twv apBpwv 10 kai 23a
Tou K. N. 2190/1920.

Z0uewva pe 10 apBpo 23 Tou 10XUovToG kaTaaTaTikoU TG ETaipiag, 1o AloiknTikd ZupBoUAio auvedpidlel petd amo
TpoakAnan Tou Mpoédpou fi Tou avamAnpwTou Tou. ZuykaAeital emiong ototedriote amod Tov Mpbedpo 1) Tov avatmAnpwTh
ToU 1) av 10 {nticouv dUo WéAn Tou. To AloiknTikd ZuuBoUAio auvedpiddel atnv £6pa Tng Etaipiag. To AloiknTiké ZupBoUAio
EYKUpwe auvedplalel £kTO¢ TNG £dpag Tou ae Ao TOTTO, €iTe 0TV NUEdATA €iTe aTnv aModar), €@’ 6oov GTn cuvedpiaan
auTA TTapiaTavTal i avTITTPoowTTEUOVTal GAa Ta PEAN TOU KOl KVEVO DEV VTIAEYEI OTNV TTPAYUATOTIOINGN TNG GUVESPIATEWS
kar aTn Aqun amo@acewv. Mmopei etriong va auvedpiddel Pe TnAedidokewn oupewva e Ta opifdueva oto K.N.2190/1920.

Z0uewva pe 10 GpBpo 24 Tou 10YUOVTOG KataoTarikol Tng Etaipiag, aUuBouAog, o omoiog amouaialel, pmopei va
ekTTpoowTNBEi amd dAMo cUuBouAo. KB oUpBoulog ptropei va ekmmpoowtrei éva pévo aUupoulo. To AloiknTikd ZupBouAio
BpiokeTal oe amapTia kar guvedpIadel Eykupa, dtav eival TTAOPOVTEG, GUUUETEXOUV G€ TNAEDIGCKEWN 1 AVTITIPOCWTTEUOVTAI
o€ autd o1 pIooi oUpPouAol Kal évag TTapaATTIavw, OUBETTOTE GUWS O apIBUOS Twv oUMPBOUAWY TToU Eival TTAPAVTES o1 i0I0]
uTTopei va eival PiIkpdtepog amd 3. ZTov utroAoyIoUO NG amapTiag Tuxév KAAoPa akepaiog povadog TrapaAeiteral. To
AloiknTiké ZupPouhio amogacilel pe amdAutn TAclown@ia Twv OUPPBOUAWY TTOU €ival TTOPOVIEC I OUMMETEXOUV OF
TNAEDIAOKEWN KAl EKEIVWV TTOU QVTITTPOCWTTEUOVTAI, EKTAC AT TIC TIEQITITWOEIC TTOU O VOUOSG i To KataoTaTikd amaitei
€CaIPETIK ammapTia ) TAcIowneia.

To A.Z. ye v amo 24.06.2011 amdéeaon Tou kaBdpioe T0 oUCTNHA EKTTPOCWTINONG TG ETaipiag, kaBwg kal Ta 6pia eviag
TWV OTToiWV UTToPOUV va evepyoUv o1 60UaI0d0TNUEVOI EKTTPOTWTTOL.

Mapakatw TapariBevral glviopa Bioypa@ikd onueliwpata Twv peAwy Tou AloiknTikoU ZupBouAiou g ETaipiag Tou ackolv
kai v Aioiknon tng:

Wuyapng Zraupog Tou Mavayiwrn, Mpdedpog A.X.

Anuoaioypdeog kai ouyypagéag. Mevvrhdnke otnv ABrva 1o 1945, Epydadetal oto Anpocioypa@ikd Opyavioud Aaumpakn
amé 10 1968. AlctéAeae emmi TOAAG £1n TTOAITIKGG GUVTAKTNG Kal AiguBuvTrg TG epnuepidac « TO BHMAY, Tn¢ omoiag orjuepa
eival Ekdétg. Tov ZemrréuBpio tou 2001 avéhape kabrikovra MevikoU AiguBuvtr Tou AOA. Tov AekéuBpio Tou 1diou £T0ug
e€ehéyn Méhog kar Avtipdedpog tou AloiknTikoU ZupBouAiou Tou AOA kar Tov ZeméuBpio Tou 2003 avédaBe kabrkovra
AiguBlvovtog ZupBouhou. At Tov Aeképppio Tou 2009 katéxel Tn 6€on Tou Mpoédpou Tou A.Z. kai AiguBivovTog ZuuBouhou
Tou AOA. Metéxel ae AloiknTikG ZupBoUAia etaipiwv Tou Opidou AOA. Eivar Mpdedpog Tou A.Z. Tou IdpupaTog AauTrpakn.
A6 10 2010 sivan Mpdedpog g EIHEA.

HAiag Toiykag Tou Euatabiou, Aieu@ivwy ZopBoulog, Mevikodg AiguBuvTiig Kai péhog AL
MpooeArnedn otnv Etaipia 10 1994 w¢ Mevikog AleuBuvTic kar avéAaBe Ta kabrkovta Tou AiguBuvovta Zuppouhou aTo TEAOG
Tou 1997. Eivai TrTuy100x06 TG 0X0AA¢ Aloiknang Emixeipfocwy ravemmatnpiou Twy HIA.

lewpylog Bapdivoyidvvng Tou Bapdn: Méhog A.L.
Méhog Tou A.Z. Tng THAETYTOZ amé 11 31.05.2006 £wg onuepa. Emixeipnuartiog.
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dwriog MoptroAag Tou Mewpyiou: Méhog A.Z. & MéAog Tng EAeykTiKAG ETITpOTTA
Méhog Tou A.Z. Tn¢ THAETYTOZ amé Ti¢ 31.05.2006 £wg ofipepa, e 1IBIQITEPN EUTEIPIA OTOV XWPEO Twv EVTUTIWY Kl
NAEKTPOVIKWV PETWV ETTIKOIVWVIAS KaI EVNEPWANG.

Fewpyiog Aidivng Tou Xpnotou: Méhog A.Z.
Nopikdg e 1d1aitepn epeipia aTov Xwpo Twv MME. Méhog Tou A.Z. Tng THAETYMNOZ amé i 18.02.2002 éwg arjuepal.

Mewpyiog Mpouaavidng Tou lwéavvou: MéAog A.E.
Aiknydpog e 1d1aiTepn eutreipia o€ Béparta eTaipiwv. MéAog Tou A.X 1ng THAETYTIOZ amo Tig 18.02.2002 £wg orfjpepa.

3.21.2 Emrpom EAéyxou

H Emitporr EAEyxou amoteAeital amd péAn Tou AloiknTikoU ZupBouliou kail KaBrikovTa Toug gival:

a. TrapakoAouBnan g diadikaaiag G XPnUATOOIKOVOUIKAS TTANPOYGENaNG.

B. TTOPAKOAOUBNGN NG ATTOTEAEOUATIKAG ASITOUPYIAS TOU GUCTAUOTOS £CWTEPIKOU EAEYXOU KOl TOU GUOTAUATOG
dlayeipiong Kivduvwy, Kabwg Kal TTapakoAoubnan Tng opbrg Acimoupyiag TG Wovadas TwV ECWTEPIKWY EAEYKTWV TNG
eAeyxOpeEvVNG ovidTNTOG.

V. TTOPAKOAOUBNGN TNG TTOPEIag TOU UTTOXPEWTIKOU EAEYXOU TWV ATOMIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY
KOTOOTACEWV.
0. €MOKATINGN KaI TTapakohoUBnan Bepdtwy ouvagwy pe TRV UTTapgn Kai diampnan TNG AVTIKEINEVIKOTNTAS KAl

ave€aptnaiag Tou VOUIOU EAEYKTH .

Ta péhn Tng EmTpotmg opiCovtar amé 1 Mevikh ZuvéAeuan Twv Metoxwv Emerma amd mpdtacn Tou AoiknTiKoU ZupBouhiou
Kal atroteAeiTal amé 3 Jn eKTEAEGTIKG PEAN.

H EmitpoT aokei ouveyr emotrTeia kal ouvedpladlel otav Kpiveral avaykaio. TouAdxIoTov 2 QopEg To XpAvo el GUVAVTNON
HE TOV TOKTIKG EAEYKT TNG ETaIpiag Kol evnuepWVETal ETTT TOU TAKTIKOU EAEYXOU.

Ta PéAn Tng Emrpottic EAEyxou, 6Twg autd eéedéynoayv amd v amd 14.06.2011 TakTikA Mevikh ZuvéAeuon Twv JETEXWY TNG

Eraipeiag eival o1 k.k. Pwriog Mmoéumodag, Mewpylog Aidivng kai Mewpyliog Mpoucavidng. H Emrpoty EAéyxou €xel
TIEVIaaeTH Bnreia.

3.21.3 Eraipixf} AloakuBépvnon

H Eraipia €xel vioBethael TiIg apxéc Tng ETaipikig AlakuBépvnong kai €181kéTepa auppopewvetal e Tov N. 3016/2002, 1o
apBpo 37 Tou N. 3693/28.8.2008 kai T0 apBpo 43a Tou N. 2190/1920, wg 10XUOUV. AVOAUTIKOTEPQ:

3.21.31 Zupuopoewon pe Toug vopoug 3016/2002 kon 3693/2008

H Etaipia divel 181aitepn onuacia otnv e§aa@dhion g diagaveiag oe dAeg TIC eTaipikéG TIPAELEIC Kal guvalhayég Tg. ZTo
mAaigio autéd €xel uIoBeTHOEI TIC apxés TNG EtaipikAc AlakuBépvnong, OTwG aUTEG dlaTUTIWVOVTal OTIG BIATALEIC TOU V.
3016/2002, 6Trwg 10%UEl, 01 OTTOiEG EQAPUOLOVTAI OTTO ETTIXEIPAOEIG TTOU Ol PETOXES TOUG Eivall EITNYUEVEG O OPYAVWHEVEG
ayopég, 10600 aTn o0vBeon Tou AloiknTikoU ZupBouhiou 600 Kal aTnV 0pyavwan Tng.

H Etaipia guppop@wveTal pe 10 KaBEOTWS eTaIpIKAG dlakuBépvnang Trou 10Ul oTnv EANGSa, aUpewva e Tig dIaTdgeig Tou
v. 3016/2002, 6TTwg 10X VEl.

210 TAaiolo g ETaipikig AlakuBEpvnong:

1. Ta péAn Tou A.Z. TG ETaipiag diokpivovTal o€ «eKTEAEOTIKAY Kal O€ «pn KTEAEOTIKA». EIdIKOTEPOQ:
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EkteAeaTikd péAn Tou mapdvrog A.Z. ¢ Etaipiag eivai o k. H. Taiykag.

Mn EkreheoTikd MéAn Tou A.Z. cival o1 k.k. Z. Wuxapng, I'. Bapdivoyidvvng kai ®@. MmdumoAag. Avetaptnra Mn
EkteAeaTika péAn Tou A.Z. TnG ETaipiag gival o1 k.. I'. Aidivng kai . Mpoucavidng.

2. 01181611EC TOU MpOoEdpou kai Tou AlguBivovtog ZupBoUAou dev GUNTTITITOUV GTO i10 TTPOCWTTO.

3. Kartopriotnke kai e@apuddetal Eowrepikdg Kavoviopdg Aecitoupyiag g Etaipiog 6mou kataypdgovtal ol
apHoBIATNTES KaI Ta KABrAKOVTO OAWV TWV 0pYavVWTIKWY povadwy Tng ETaipiag.

4. YuothBnke kai Asitoupyei ETitpotm EAEyxou aUpguwva pe Tig diatdéeig Tou N. 3693/2008 ap. 37 (BA. evétnra 3.21.2
«EmiTpotA EAEyxou»).

5. Zmv Etaipia Acitoupyei AiclBuvan Ymnpeoiwv Ecwtepikol EAéyxou, n omoia emotreletal amd myv Emimpotn
EAéyxou, kaBwg kar Yrnpeoia ETaipikwy Avakoiviwoewy kal EGutnpétnong Metdxwv. Mo avaAuTika:

AiguBuvon Ymnpeoiwv Ecwrepikol EAéyyou

H Aig0Buvon Yminpeaiwv Ecwrepikou EAEyxou givarl apuodia, Petacld aAwv yia T ouvtagn xpovodiaypauuarog dIEVEPYEING
eMyxwy, v uhotroinan Twv eAéyxwv, TNV agloAdynan g emdpkeiag Twv ouatnudrtwy ehéyxou, TNV agioAdynan ng
QTTOTEAEOHATIKOTNTASG TWV UQICTAPEVWY BIadIKATIWY, TNV eQapuoyn kal Tipnon Tou Kavoviopou Ecwrepikig Asitoupyiag
kaBwg Kal Tov EAeyX0 TOU TTIEQIEXOMEVOU TOU, TOU KATAOTATIKOU TNG ETaipiag kai e ev yével voUoBeaiag avwvipwy ETaIPIY
HE PETOXEC EICNYHEVEC OE OPYAVWLEVN ayopd, TOV EAEYXO TNG VOMIMOTNTAS TwV APOIBWY KaI TwV TTACNS QUOEWS TTAPOXWY
P0G Ta PEAN TG Aloiknong avagopikd pe TI¢ amo@acel§ Twy appodiwv opydvwy Tng ETaipeiag, Tov EAeyxo Twv oxéocwv
Kol guvaAAaywv TnG ETaipiag We TIC oUVOEDEUEVES [UE QUTAY ETTIXEIPATEIS, TNV TPIUNVIdia £yypagn evnuépwan Tou A.Z. TG
Eraipeiag yia Tov digvepyoUpevo eowtepIkO éAeyxo. YTeuBuvog Tng AilBuvang Ymmpeoiwv Ecwrepikol EAEyxou gival o k.
EuBupiog MewpyodtmouAog.

Ymnpeoia ETaipikwv Avakoivwoewy kai E§utrnpérnong Metoxwyv
H Ymnpeoia ECutmpémong Metdywv £xel v €uBivn g dueang kai 10TIUNG TANPOPAPNONG Twv WETOXWY, KaBWS kal
€QUTTNPETNCTG TOUG OXETIKA JE TNV AOKNON TWV DIKAIWHATWY Toug e Bdon Tov vopo Kal To KaraoTaTiké Tng ETaipiag.

EidIkOTEPQ, OQEIAEI VO UEPIUVA Yia TNV AUETT, 0pBR Kal IGOTIUN TTANPOPAPNON TWV HETOXWY OXETIKA [E Ta akOAouBa:

e Alavopn uepiopaTwy, TPAgEIC €kdoang vEwv PeToxwy, dlavoung, eyypagng, TTAPAITAOEWS Kal WETATPOTIAG,
XPOVIKA TTEPIOdOG AOKNONG Twv OXETIKWV OIKAIWHATWY 1 HETOBOAEC oTa apxIkd Xpovikd TepiBwpia (TT.X.
ETTEKTOOT TOU XPOVOU A0KNONG TwV OIKAIWUATWY).

o [lapoxr} TANpo@opIwV OXETIKA e TIG TAKTIKEG Kal EKTOKTEG MEVIKEG ZUVEAEUTEIS KAl TIG OTTOPATEIG TOUG,.

o Amoktnon 18iwv peToxwyv Kai d10Bear| Toug A TUXGV aKUPWOT] AUTWV.

H Ymnpeoia Ecutnpémaong Metoxwv @povtilel Tnv d168eon katd v Etioia TakTikA Meviki ZuvéAeuon Twv peTOXWV NG
Eraipeiag, ¢ Emaiag Oikovopikrg EkBeong, kabwg kar v amoaTohd, epdoov {ntnbolv, oe KGBe evdiagepdpevo, o€
Eyypaoen A o€ nAekTpovikr pop®r, OAwv Twv dnpoaieupévwy eTaipikwy ekdootwv (EToio AeAtio, Evnuepwrtikd Aehrio,
TEPIOBIKEG KAl ETATIEG OIKOVOMIKEG KOTOOTAOEIG, €kBEDEIS Blaxeipiong Tou AloIKnTIKOU ZUWBOUAIOU KOl TwV OPKWTWY
EAEYKTWV - AoyI0TWV).

H Ymnpeoia E&ummpétnong Metoxwv éxel Tnv appodidtnta Tng oUPewvnG e Tnv 1oxUoucda vopoBeaia TApnong Kal
evnuépwang Tou petoxohoyiou Tng Etaipiac. MNa 1o gkomd autd, n utnpeaia éxel v eubivn emkovwviag pe 10 Kevtpiko
AmoBetripio Aglwv.

H Ymnpeoia Etaipikwv Avokoivwoewv éxel Tnv €uBivn Tng OUuppOpewaong Tng ETaipiag pe TIG UTTOXPEWOEIG TTOU
mpoBAETovTal oTig diatageig Tou N. 3340/2005 kai 3356/2007 o€ ouvduUAOPO PE TV TOUG AOITTOUG Kavoveg TG vouoBeaiag
OXETIKA Kal Eival apuddia yia ta akdAouba :

e Tnv TpNnoN TWV UTTOXPEWOEWY TOKTIKAG KOI EKTOKTNG EVNUEPWONS ToU X.A.

o Tnv xwpi¢ umaitia Bpadutnta yvwoToToinan 670 €MEVOUTIKG KOIVO Twv TTPOVOUIAKWY TTANPOQOPIWV KABWS Kal
kGBe onuavTikAg PETABOAAG 1) eEEAIgNG TToU agopd RGN dnuoaioTToINBEiTES TIPOVOUIOKES TTANPOPOPIES.
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e Tnv emkoivwvia TG Etaipiog ue 1¢ apuddies apxés, oupmepihaufavopévng g utoBoAng oty Emitpotm
Kegahaiayopdg, a1o XpnuatioTipio ABnvwy, ota péoa padikng emkovwviag, aTo diadikTuakd 160 TG ETaipiag
Kl g€ KaBe GAAo apuodio gopéa, Tou ETRolou AeAtiou, Twy TIEPIOBIKWY Kal ETACIWV OIKOVOMIKWY KOTOOTATEWY KAl
Twv ekBETEWV dlayeipiong Tou AloIKNTIKOU ZUUBOUAIOU KaI TWV OPKWTWY EAEYKTWV — AOYIOTWY, 0E CUVEPYATIa g
v Oikovopikr) AicuBuvaon, kabwg kar k&Be aAAou TOTTOU EvnuePWTIKOU UAIKOU TTpoBAETTOMEVOU Tt TV vopoBeaia.

e Tn ouppdpowon ¢ Etaipiog pe TIC UTTOXPEWOEIS YvwaTOTIOINCNG CuvaMaywv Tpog TV  Emitpot
Kegahaiayopdg kai 1o Xpnuatiotipio ABnvwy, oUu@wva pe T Keipevn vopobeaia.

e ¢ TEpiTTwON ToU o1 peToxég TG ETtaipiag kataaTolv diampaypateloIUes kal o€ opyavwpéveg ayopég AAwy
XWPWV eKTOG TV ayopwv Tou Xpnuatiotnpiou ABnvwy, Ba TPETEN 01 TTAPATIAVW AVAKOIVWAEIS VO AVTATIOKPIVOVTAI
OTIG UTTOXPEWOEIG TTOU 10XUOUV O€ EKEIVES TIG ayopéC Kal va dlacg@ahileral 0TI, oI TEVOUTEC a€ KABE ayopd va
£XOUV 106TIUN TTPOGRaCN GTNV idIa TTANPOYOPNOT.

o 20vTagn Kal éAeyXo Twv OTTAITOUPEVWY AVOKOIVWOEWY TTOU aPOPOUV GUVAANAYEG UTTOXPEWY TTPOCWTTWY KOl AANEG
onpavTikEG dHpaaTNPEIOTNTES TNG ETaipiag oxeTiCoueveS e To XpnuaTiaTApIo ABnvwv.

o [lapakoAouBnan 6Awv Twv AVOKOIVWOEWY, ONUOTIEUUATWY TTOU EUQAvICoVTal aTov TUTTO OXETIKA We TNV ETaipia Kal
TNV TTOpEia TNG PETOXAG OTO XpnuaTioTApIo ABnvwv.

YmeuBuvog ¢ AiclBuvong Etaipikwv Avakoiviwoewy kal Equrnpémaong Metdywv givai n ka Z1éAa Pouaon.

3.21.3.2 ZTuppopoewon pe 1o pdpo 43a Tou K.v. 2190/20, 6TTWG TpOTTOTIOINBNKE |E TOV V. 3873/2010 (uTTaywyn o€
KwdIka eTaipIKAS SlakuBépvnong)

Mépav Twv avwtépw, N ETaipia epapuélel TIc apxég Kal Ta TpoTUTIa ETAIPIKAS BIaKUBEPVNONG OIKEIOBEAOUC EQapHOYAG TToU
opicovtal atov Kwdika Etaipikic Alakupépvnong Tou Zuvdéopou ETixeiphoewy kai Biopnxaviwy (ZEB).

H Etaipia, ouykekpiuéva, éxel uioBethoel oikeloBeAws Tov Kwdika ETaipikic AlakuBépvnong tou ZEB kal epapudlel Tig
VEVIKEG APXEC TOU, WOTOOO, TO ETIXEIPNUATIKG avTIKEiWEVO TNG ETaipiag, To 10xUov oloThua opydvwang Kail d10iknong g
OTWG Kai 1o yeyovog 611 n ETaipia amoteAei «eionyuévn etaipia pikpdtepou WeyéBousy (OTrwg TTpoadiopiletal atov Kwdika
Tou ZEB) Tn¢ emtpémel va amokAivel amd 1o Mapdptnua | Tou ev Adyw kwdika. Eidik6TEPQ, 01 4 KUpIOTEPES ATTOKAITEIS £X0UV
WG aKoAoUBwg:

1. ZUUMETOXA MOVO €vOC eKTEAEOTIKOU pEAOUC avti yia TouAdxioTov dUo0 Tou Trpoteivel 0 Kwdikag ETaipikAg
AlakuBépvnong Tou ZEB.

2. Aev ugioTarar agloAdynon Tou Mpoédpou amd 10 A.Z. g Etaipiag. Znueiwverar 61 ud v 16X00UCA OUYKPATNON
A%, 0 TTpOEdPOG Bev EXEl EKTEAEOTIKES APUODIOTNTEG.

3. Aev mapéyovral ol TTANPo@opieg Twv Mevikwy 2uveAeUoEwY aTnv ayyAiki yYAwoaa.
Z1i¢ Etoieg EkBéoeic Alayeipiong tou AloiknTikoU ZupBouhiou, yia Ti¢ eTaipikés xproeig Tou 2010 kai Tou 2011,

ouprepieANedn AnAwon Etaipikig AlakuBépvnong oupewva pe 10 apBpo 43a tou kv 2190/20 (BA. avadutika emoleg
OIKOVOUIKES KaTaoTdaeis Twv xprioewv 2010-2011).

3.21.4 AnAwaoeig PeAwv SI0IKNTIKWY, SIAXEIPICTIKWY KOl ETOTITIKWY Opyavwy Kal AVTEpwVY AIOIKNTIKWY ZTEAEXWV

Ta péAn tou A.Z. Tng Etaipiag kai Ta uéAn tng Emrpotmic EAEyxou, Ta otroia eival GAa péAn Tou A.Z. auTAg, drAwoav Ta egig:

1. Ek16¢ amé T1¢ dpacTnpidtnTéG TOUG TTOU GuvOEovTal WE TV 1IB16TNTA Toug Kai T B€an Toug atnv Etaipia, kai 6owv
ouvdéovTal e v 1D16TNTA TOU ETAIPOU KaI PE CUUUETOXEG OE BIOIKNTIKA, DIAXEIPIOTIKA KAl ETTOTITIKA dpyavd, Ol OTTOiEg
avagépovtal ato anueio 3 g Tapouoag evotnTag, dev aokoUv AMEG eTTayyeAUATIKEG BPACTNPIOTNTEG TNUAVTIKES YIa TNV
Eraipia, pe 11¢ €€A¢ Calpéoeig:
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o Ok. lewpylog Bapdivoyidvvng givai eTmixeipnuariag.
o Ok l'ewpyiog Mpouaavidng eivai diknydpog.

2. Aev ugioTavtal OIKOYEVEIOKOI OETUOI HETAEY TWV HEAWY Twv JIOIKNTIKWY, DIAXEIPICTIKWY f ETTOTITIKWY OPYAvWY NG

Etaipiag ) pe d1euBuvTiKa GTEAEXN QUTAG.

3. Aev Oiareholv onfjpepa pEAN IOIKNTIKWY, BIAXEIPIOTIKWY KOl ETTOTITIKWY Opyavwy oUTe gival eTaipol o€ AN eTaipia
VOUIKO TIPAoWTTO, LE TIG aKOAOUBEC £EaIpéTtElg:

‘Ovopa ETaipio Trou GUPPETEXE Oéon oto A.X./ Etaipog
Z1a0pog Yuxapng e AnpoaIoypaQIKOG Mpdedpog & Métoxog (61,312%)
Opyavigués Aapmpdikn AE
o Avethpmra TnAcotmikd | AVTITIpOEdPOg
2100vTIo ABnvwy AE
o Néa Aktiva AE Mpdedpog
e AOA Digital AE Avtirpbedpog & Métoyog (0,43%)
o Padiopuvikéc Emiy/oeig | Mpdedpog
BHMA FM AE
e Extumwoeig IPIZ AE Mpdedpog
o MéMov kpoutr AE Mpdedpog
e APrOs AE: MpaktopeUoswy | Mpdedpog
e Tnheormikai Emyeipioeig AE | MéAog
e Evwon Idiokmtwv Huepnoiwv | Mpdedpog
E@nuepidwy ABnvwy
HAiag Taiykag e Avivuun Ertaipia  MapoxAg | Mérog
YT peoiwv
TnAetmikoivwviakoU  Mapdyou
Ynolakwv MeTaddoewy
(«DIGEA-Wnoiakdg  TMapoxog
AE.»),
e TnAeommikd Aikaiuara | AvTITIpoedpog
Avwvupn Etaipio (OZATMMA)
e Evwon [BiwTikGv | AvTITTpOEdPOG
TnAeoTTIKWV Z108pwWY
E6vikrg EpBEAciag
e THAETYNOZX KYMPOY | Aleubuvrig
AIMITEA
e THAETYNOZX EMMOPIKH | Aieubuvrig
AIMITEA
e DIOR GREECE AE. Mérog
lewpylog Bapdivoyiavvng e TENEZIZAE. MéAog & Métoxog (6,757%)
e PETROVENTURE HOLDINGS | MéAog
e ASOKAHOLDINGS LTD Méroxog (100%)
e =ENOAOXEIAKAI KAI | Méroxog (10%)
TOYPIZTIKAI ENIXEIPHZEIZ
BAPNIKOZ A.E.
e GREEN DREAM | Méroxog (0,77%)
EMENAYTIKH AE.
ZYMMETOXQON
o AOAHTIKEZ MéToxog (9%)
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ErKATAZTAZEIZ TAIANIAZ
AE.

MOTOR OIL HOLDINGS S.A.

Méroxog (18,39%)

MOTOR  OIL  (EAAAY)
AIYNETHPIA  KOPINOOY
AE.

Métoxog (7.500 peTox£q)

T.T.AE.

Métoxog (12.000 petoxéq)

MITPE A.E.

Métoxog (245.590 peToxéq)

®wrio¢ MméumoAag

MHrAZOZ EKAOTIKH
ANQNYMH ETAIPIA

1) Avwv  ZOpPoulog— EkTeAeOTIKO
MéAog 2) Métoxog (25,63%)

EKAOZEIX EONOZ AE.

Alvwv Z0uBoulog

HMEPHZIA ANQNYMOZ
EKAQOTIKH ETAIPIA

Mpdedpog & Alvwv Z0pBouAog

PEGASUS MAGAZINES
PUBLICATIONS  ANQNYMH
EKAOTIKH ETAIPEIA

Mpdéedpog & Alvwv ZUpBouAog

Z[NOP (SPORT) MAAZ (PLUS)
ANONYMH EKAOTIKH
ETAIPEIA

1) Mpoedpog & Alvwv ZUupourog 2)
Métoxog (4.30%)

N.S.P. RADIO PAAIO®QNIKH
ANQNYMH ETAIPIA

Mpoedpog

MHIAZOx INTERACTIVE
ANONYMH  TEXNOAOTIKH
ETAIPEIA ANAMTY=HZ KA
MAPOXHZ MPOIONTQON KAl
YMHPEZIQN 2TO AIAAIKTYO

Mpoedpog

MEAAON GROUP (TKPOYT)
ANONYMH ETAIPIA MEZQN
EMIKOINONIAZ

Avtirp6edpog & Alvwv Z0uBouhog

ANQNYMH ETAIPIA
MOYZIKON  EKAHAQZEQN
KAl MAPATQIrON  ANQzZH
AE.

1) Mpbedpog 2) Métoxog (2,70%).

EKTYNQZEIX IRIS
ANQONYMOZ EMMOPIKH KAl
BIOMHXANIKH ETAIPEIA

AvTITTp6EdpOg

EKAOTIKH BOPEIOY
EANAAOZ ANQONYMH
ETAIPIA

MéAog

WORD OF MOUTH -
ANQNYMH ETAIPIA
AIANOMHZ KAI
EKMETAAAEYZHZ
ONTIKOAKOYZTIKQN
EPIQON

Mpdedpog

MAAAHNH AOTZISTIKE
(LOGISTICS)  ANQNYMH
ETAIPIA

Méroxog (50%).

lewpylog Aidivng

Opyaviopog Meydpou
Mouaikrg ABnvawv

Méhoc

Z0Moyog  «O1 Qidol g

Méhog
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Mouaikrg»

e Mouoikég kai Exmaideutikdg | AvTiTipoedpog

Opyaviapog EAGdog
ledpyiog Moupoavidng o TENEIIZAE. Méhoc
e HYDRA MOON A.E. Méhog
e ALLSPORT Avivupog | Méhog
Eumopikr| Etaipia

e IEKABAP AE. Mpaktépeuon | Méhog
kol EkpetdAeuan Mhoiwy

e KOPAKIA AKINHTA A.E. Méhog

e NAMBA AKINHTA ALE. Méhog

e [ENIKH EKAOTIKH | Méhog
EANAAOCE - MEXHMBPINH
AE.

e ZENOAOXEIAKAI KAI | Méhog
TOYPIZTIKAI ENIXEIPHZEIE
BAPNIKOZ A.E.

e 4 MOBILE TECHNOLOGIES | Méhog
A.E. MAPOXH AOFIZMIKQN
TYITHMATON KA
EZOMAIZMOY

4. EKTOG Twv 60wV avagépovial aTo anueio 3 g apouoag, dev UTTAPEAV PEAN BIOIKNTIKWY, DIAXEIPICTIKWY KAl ETTOTITIKWY
opyavwy 1 eTaipol, g€ oToIadATTOTE OTIYWI TWV TTEVTE TEAEUTAIWY ETWV, ME TIG AKOAOUBES ¢aIPETEIC:

e O« Mpoucavidng utmpte uéAog Tou A.Z. Tng MAE Mavabnvaikds kai Tng CORAL A.E. MetpeAoeidwv kai Xnuikwv
MpoidvTwy

o O k. Mmépmohag dietéheoe Avtipdedpog Tou A.Z. kai AiguBuvwy Z0uBoulog T etaipiac «MIKPEZ AITEAIEZ
A.E.». Emiong, Avrimpéedpog tou A.Z. g etaipiog «<ANQONYMH ETAIPEIA NMPAKTOPEYZEQZ KAI AIANOMHZ
HMEPHZIOY KAI NEPIOAIKOY TYMNOY - EYPQIMH» cupueteixe wg pétoxog (53,31%) atnv etaipia «MMOPOP
ANQNYMH ETAIPEIA PAAIOTHAEOMTIKQN MPOrPAMMATQN KAI EKITOMIQN».

e O k. Wuxdpns umpée Mpoedpog A.Z. atnv etaipia «Mixalakomouhou AKTEE», Méhog A.Z. oty «EMnvikG
Ipaupata AEx, Mpdedpog A.Z. atnv «Eidikég Ekdooeig AE», Avriipdedpog A.2. oty «ABnvaikd Néa AE» Kal
Méhog A.Z. oTo 1dpupa Aautrpakn.

5. Agv €xel UTTAPEEl OTTOIONTTOTE KOTADIKAGTIKA aTréQaCT TToIvIKOU dikaaTnpiou evavtiov Toug yia TéAean d6AIag TTpagng
KOTA Ta TEAEUTAIQ TTEVTE £TN.

6. Aev gupueteixav ae otoladnAToTe dladikaaia TTWYXEUONS, avaykaoTIKAS diayeipiong f ekkabapiang Katd Tn dIAPKEID Twv
TEVTE TOUMAYIOTOV TEAEUTAWV ETWV, HE TIC OKOAOUBES ECAIPETEIC:

O k. @. MmopmoAag (a) dietéAeae AvTirpdedpog Tou AZ kai AieuBivwy ZupBouhog Tne etaipiag « MIKPEZ ATTEAIEZ A.E.», n
omroia 1€0nke o€ ekkabdpion pe 1o amd 30.6.2011 mpakTikd TG Mevikng Zuvéheuong Twv Metodxwyv. Me 1o amé 19.12.2011
mPakTIKO NG levikAg ZuvéAeuong mepatwbnke n avwrépw dladikacia ekkabdpiong Tng eTaipiag kai eykpibnkav ol
Oikovopikéc Kataatdoeig AfEng Tne EkkaBapiong (Tehikdg loohoyiopds EkkaBapiong e xpriong 01.07.2011 - 30.11.2011
kal ‘ExBean Twv EkkaBapioTtwv tng 8ng AekeuPpiou 2011). Zmig 10.02.2012 kataywpnonke ato Mntpwo Avwviuwy ETaipiwv
¢ Mepipépeiag AtmikAg (Cevikh Alvon Avamtugng — AielBuvon Avamugng — M.E. KevipikoU Topéa ABnvwv — Turua
Eumopiou & Toupiopol) n diaypagry ™ etaipiag kai (B) ouppeteixe Ye mooootd 53,31% o010 WETOXIKO KEQAAAIO TNG
Avwvupung Etaipiag umd v emwvuyia «MIMTOPOP ANQNYMH ETAIPEIA PAAIOTHAEONTIKQN MPOTPAMMATQON KAl
EKMOMMQN». Me 1o ut’ apiBy. 23/ 03.10.2011 Mpaktikd g Extaktng Meviknig Zuvéeuong Twv Metdxwv TG wg avw
eTaipiag, amoacioBnke n AUon g etaipiag kai n 6éon g o€ ekkabapion oupewva e Tic diatdeig Tou KIN. 2190/1920
Kal Tou KataoTaTikoU TG. Z1i¢ 29.02.2012 kataxwpriBnke a1o Mntpwo Avwvipwy Etaipiwv e Mepipépeiag ATTIKAG (Mevikn
Alvon Avamruéne — AiguBuvan Avaruéng — MN.E. Bopeiou Topéa ABnviv — TuAua Epmopiou & Toupiopol) 1o utr apiby.
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25/24.02.2012 MpakTikd TG ‘Exktakmg Mevikng ZuvéAeuong twv Metdxwv g etaipiag «MMOPOP ANQONYMH ETAIPEIA
PAAIOTHAEOMNTIKQN MPOTPAMMATQON KAI EKMOMIMQN YO EKKAOAPIZH», pe 10 0T0i0 TTEPOTWONKE N avVWTEPW
dladikaoia ekkabBdpiong e etaipiag kai eykpibnkav ol Oikovopikés Kataotaoeig AREg e ExkaBdapiong (Icohoyioudg
AAéng ExkkaBdpiong g xpriong 03.10.2011 — 20.02.2012 kai ‘ExBeon Twv ExkaBapiatwy Tng 20ns PeBpouapiou 2012).

7. Aev éxouv yivel amodékTeg omrolagdhToTE dnPCIag emionNUNG KPITIKAG A/KAI KUPWONG €K PEPOUC TWV KATOOTATIKWY 1
puBUIOTIKWY apxwv (cuptrepAapBavopévy TUXOV ETTayyeAUOTIKWY OPYaVWOEWY OTIC OTTOIEC WETEXOUV) OUTE Kal €XOUV
TTOPEUTTOBIOTE aTrd BIKACTAPIO VO EVEPYOUV PE TNV 1816TNTA TOU WEAOUG DIOIKNTIKOU, DIOXEIPIOTIKOU 1 ETTOTITIKOU Opydvou
evog €kdOTN A va TrapéuBouv o dlaxeipian A OTo XEIPIOPG Twv uToBéaewy evdg ekdOTN Kata T SIAPKEIA Twv TTEVTE
TOUAGYIOTOV TEAEUTAIWY ETWV, pE TNV akdAoudn e&aipean:

Z0uowva pe Ti¢ diardteic Tou ap. 4 map. 3 N.2328/1995, «H di101knTIKf KUpWGON Tou TTPOCTIHOU ... MBANETaI aTTO KOIVOU
Kal €1¢ 0AOKANPO Kal OTO VOO ) TOUG TIEPITOOTEPOUG VOUIPOUG EKTTPOCWTTOUS TNG ETAIRIAC ATOWIKG ...». 2T0 TTAAITIO QUTO,
(a) £xouv emiBAnBei TpdoTINa aTov EDOTN Kal cwpeuTikA aTo AlcuBivovta Z0uBouAo K. Taiyka w¢ VOUIUO EKTTPOOWTIO TOU
yia amodoBeioeg atov EkdATN Tapapdaocig padiotnAeomTikAg vopobeaiag (uetd tnv 1.1.2007 £xouv kataloyloBei TpoOaTIHa
ouvohikou Uywoug 1.190.000 cupw, Ta otroia £xouv kataBAnBei amd tov EkS6TN) kai (B) éxouv aoknBei SILWEEIC TOU Vopiou
ekTTpoowTTou yia TapaBdaceig 1 dlagopéc katd Tnv Acimoupyia Tou otaBuol Tou EkddT, Ta omoia duwg ouddAwg
TEPIOPiCouv TN duvaTtdTTa AOKACEWS Twv apuodIoTATWY Tou w¢ AleuBivovtog ZuppoUlou kai MevikoU AiguBuvr Tou
EkdoTN.

8. O1 UTToXPEWOEIG TTOU ATTOPPEOUY OTTG TO agiwud Toug dev dnuioupyolv aTo TTPOCWTIG TOUG OTTOIAdATIOTE GUYKPOUDT e
IQIWTIKG TOUG GUHGEPOVTA 1} ANAEC UTTOXPEWTEIS TOUG, JE TNV akOAoubn efaipean:

e (¢ mpog 1o MPéawTo Tou K. Wuyxdapn, ugicTaral oxéon meAdTn/mpounBeuth WeTagu Tou EDOTN KaI Twv ETAIPIWV
Avetdptnta TnAeommika Z1oUvTio AE (aTnv omroia karéxel Tn 06an Tou Mpoédpou AZ) kai TnAcomikai EmixeipAoeig
AE (oTnv ooia katéxel Tn 8éan Tou Méhoug A.Z.). ETriong, o EkOTNG Kal oI eTalpieg Anpoaioypagikds Opyaviapog
Nautrpakn AE, AOA Digital AE, Padioguwvikés Emiyeiphoeic BHMA FM AE kai MéMov kpoutr AE (oTa SioiknTiké
OUMBOUAIO TwV OTTOIWV GUPKETEXEN) atTeuBuvovTal yia Ty AvtAnan diagnuIcTIKWY £00dwv avTaywvioTika atny idia
ouGda TeEAaTWY (SIaQNUICTIKWY ETAIPEIWV Kal dIa@nuI{oévwY).

9. H TommoBéan oTo agiwud Toug dev gival amotéAegua omrolaodATToTE PUBUIONG i CUPQWVIag WETOXwv TG ETaipiag f
oupgwviag Yetacl e Etaipiag kai eAarwv Tng, TpounBeutwy TS 1 GAAWY TTPOCWTTWY.

10. MANV Twv TTEPIOPITUWY TTOU TTPOKUTITOUV OO TNV Keipevn vopobeaia, dev ugiaTaral aTo TTPOCWTO TOUG OTIOI0GONATIOTE
OupBaTIKOE TTEPIOPICHAG 0 0TI agopd oTn 81dBeaN, eviOg opIUévNG XPOVIKAG TEPIGdOU, Twv KIVATWY agiwv Tng ETaipiag
TIOU KOTEXOUV.

11. Katd 10 Teheutaio éro¢ dev améktnaav peToxés (A dikaiwyaTta Tpodipeans i PeToxwy fi mapdywya tou X.A. eTi
peToxwv) Tng Etaipiag. Kaveig GANog dev katéxel uetoxés g Etaipiag pe my efaipeon Tou k. Aidivn Tou KaTéExEl ofuepa
2.178 petoxég g Etaipiag.

3.21.5 Apoifég kau O@éAn

Kara ) Oidpkeia g xpnong 2011, amd 10 olUvodo Twv etaipiwv Tou Opihou kateBAnBnoav o1 akdhouBeg auoiféc,
ouptepIAauBavopévng oTroIaodATIOTE UTTG OPOUG 1) ETEPOXPOVICUEVNG OMOIBAG, KABWG Kai o@EéAn ota WEAN SIOIKNTIKWY,

OIAYEIPIOTIKWY KAl ETTOTITIKWY OPYAVWY Kal avwTePWY BIOIKNTIKWY OTeEAEXWY NG ETaipiag:

(oe xIN. €)
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AMOIBEZ - AOINEZ MNAPOXEZ XPHZHZ 2011 MEAQN AIOIKHTIKQN, AIAXEIPIZTIKQN KAI ENONTIKQN OPFTANQN & ANQTEPQN AIOIKHTIKQN

ITEAEXQN THZ THAETYNOX
ZuvoAiké Koéaotog
MicBodoaoiag ou Mepiodog
p . MioBodoaia meplhapBaver Tig | ApoiBég |  Aoimég . Kivnto mou
Ovopa 1Bi6TTa amo: €pY0dOTIKEG AL apoiIBég Autokivnto TnAépwvo SieTéAeoe
EI0QOPES péhog A
(Eppiodn Zxéon)
Ao
Mpdedpog, Mn 31.05.2006
21aupog Yuxdpng EkteAeOTIKG PEAOG - - - - - - £w¢ onuEpa
AguBlvwv
2UpBouAog, Amo
EkteAeoTIKO péOg & 19.12.1997
HAiag Toiykag* Fevikdg AEUBUVTAG THAETYNOZ A.E. 501 - - 18 1 £w¢ onuEpa
Amo
31.05.2006
ewpyiog Bapdioyidvvng | Mn ekTeAeaTIKG PéAOC - - - - - - £wg onuepa
Amo
31.05.2006
Pwtng MméutoAag Mn eKTEAEOTIKO PENOG - - - - - - £wg onuepa
Ao
AvegdptnTo un 18.02.2002
lewpylog Aidivng EKTEAETTIKO PEAOG - - - - - - ¢wg onpepa
Amd
AvegdptnTo pn 18.02.2002
'ewpylog Mpougavidng eKTEAEOTIKO PEAOG £wg onuepa

* Z0powva Pe améeaon Twv eToxwyv g Etaipiag atnv TakTikA MevikA Zuvs)\suon g 15 6. 2012 eyKpionke n KaTaBo)\r] aTov K. H. Taiyka
moooU Uyoug 355.000 € kard 1o dwdekaunvo amd 1.7.2012-30.6.2013 wg TakTIkEG amodoyés, EvavTi Tooou Uyoug 423.751,56 € yia 10
Xpoviké d1aotnua amo 1.7.2011-30.6.2012. O1 ev Adyw amodoxég dev epIAapBavouy pyodoTiKEG EI0QOPEC.

nyn: Zroixeia amd v Eraipia mou éxouv eAeyxBei amo v eAeykrikn eraipia OPKQTOI EAETKTES MOYP STHBENZ A.E. auugwva pe 10 Algbvég
EAeykriko Mpdrutro 805.

(Z0uowva pe T dndwaon e Aloiknong g Etaipiag, dev ugioTavTal GAAES apOIBES KAl OQEAN TwV HEAWY TWV ETTOTITIKWY,
OloIKNTIKWY Kal SIaXEIPIOTIKWY opyavwy TG Etaipiag, T6go amod v Etaipia 600 kai amod TI¢ BuyaTpIkES TG ETAIPIES yia TN
xprion 2011 Anv auTwy TTou TTapaTiBevTal aTov avwTEPW TTIVOKA.

Znueiwverar 6t ta karafardpeva atov K. H. Taiyka mood kai o AoITEG TTapOXES TTPog auTtdy TTou TrapaTifevial oTov
avwTtépw TTiVoka agopolv TNV €pyaciakr) Tou oxéon umo Tnv 1516tnTa Tou levikoU AiguBuvtr) g Etaipiag n omoia
TTPoUQPIOTATO TNG CUMMETOXNS Tou 0To A.Z. TS ETaupiag.

H ouoowpeupévn poPAewn amolnuiwaong Adyw €¢6dou amd Tnv utmpeoia yia 1o avwtépw WEAN Twv SIOIKNTIKWY,
OIaXEIPIOTIKWY Kal ETTOTITIKWY opy@vwy Tng Etaipiag mv 31.12.2011 avABe ae 331 xIA. €.

Z0uowva ue dnAwon ¢ Etaipiac dev umapyouv GUPBACEIS TTAPOXNAC UTINPECIWY TIOU va GUVOEOUV Ta PEAN Twv
OI0IKNTIKWY, DIOXEIPIOTIKWY KOl ETTOTITIKWY OpyAvwy pe Kapia eTaipia Tou Opidou, o1 otroieg va TTPORAETTOUY TV TTAPOXT)
ogeAwv katd T Afén Touc.

Ta ava@epoueva oty TTapouoda evotnta €xouv eAeyxBei amd Tnv eAeykTIkA eTaipia OPKQTOI EAETKTEZ MOYP ZTHBENX

A.E. oUpowva pe 10 AigBvég EAeykTikG Mpdtutmo 805 (BA. oxetika v evatnra 3.3.2 «Mpdobeteg EAeykTikég Epyaaieg Tng
eheykTikAg etaipiag OPKQTOI EAETKTEZ MOYP XTHBENZ A.E.»).

3.22 MpoowTikd

O apiBuég Twv amaoyohotpevwy ot THAETYTOZ katd myv 31.12.2009, v 31.12.2010, v 31.12.2011 kaimv
31.03.2012 ava Asiroupyikn evotnTa TTapouaidleTtal atov akéhouBo Trivaka:
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E§éAIEn MpoowmikoU Tng THAETYINOZX avad Eidik6TnTa (éCOG 6pOG)

31.12.2009 [31.12.2010 |31.12.2011] 31.03.2012
Anpoacioypdgol 133 124 115 111
AKNTIKEG YTINPETiES 213 209 206 189
Texvikoi 205 203 196 190
Aormoi 35 28 28 27
Z0volo 586 564 545 517
ZupBaaiouyol Exoumv 0 58 64 56 54
FENIKO XYNOAO 644 628 601 571

Mnyn: Zroixeia amé mv Eraipia, un eAeyuéva amrd Opkwrd EAsykrr — AoyioTh.
(")Mpokerrar yia mpoowikG Tou amagyoAeital atnv THAETYTOZ, kard péao 6po, katd v mepiodo Oktwppiou-Maiou ekdaTou EToug.

Znueiwverar 6t n Buyarpikh THAETYMNOZ KYTIPOY ATA dev amacyoAoUse TTpoowITIKG 00TE KATA TV e€eTalOpEvnN TPIETIA
2009-2011, oUte kara Tv Tepiodo 01.01-31.03.2012.

Znueiwverar 61 kara v 31.03.2012 10 Tpoowtiké NG ETaipiag avepxdtav oe 571 umaMlAAoug, ek Twv otroiwv 54
amaoyoholvTal e ouupaaEIS epyaaiag opiauévou xpovou kal 517 e ouupaceis epyaaiag aopiatou xpdvou. Eidikotepa,
190 TexviKoi éxouv ouvayel ouppaocig NG Evwang Texvikwy 181WTIKAC TnAedpaaong AtTikAc (ETITA), 111 dnuoaioypagol
oupBaoeig Tn¢ Evwaong Zuvtaktwv Huephoiwy Eenuepidwy Abnvwv (EZHEA) kai 189 dioikntikoi urdAAnAol GUPBACEIS TNG
‘Evwang MpocwtTikou Hueprioiwv Eenuepidwv ABnvwv. To TpoowTikd TG ETaipiag auvamel, avaAdywg Tng Karnyopiag
aTnv oTT0ia AVIKEL, TTPATUTTA-OUUBRAGEIC.

Mepaitépw anuelwveral 611 ota TTAaicla T TpooTabelag g Aloiknang g ETaipiag yia peiwon Tou AEIToupyikou KO6GToUG
¢, 10 GUvoAo Tou TrpoowikoU TG v 01.06.2012 peiwdnke o€ 544 évavt 571 v 31.03.2012.

O1 ouvolikég akaBdpiaTes amodoxég Tou TpoowikoU TG Etaipiag my teAeutaia 3etia kai kard Tnv mepiodo 01.01-
31.03.2012 epgaviCovrar avaAuTiké (ava £T0¢ Kl THAKA) GTOV TTiVOKa TTOU aKOAOUBE:

Kéotog pioBodoaiag Tng THAETYNOZ

01.01-
(o€ xIA. €) 2009 2010 2011| 31.03.2012
MNapaywyn 24.943 25.541 22.048 5.824
AKNTIKESG YTINPETiES 5.570 5.460 4.280 1.178
MNwAnoeig kal Marketing 2.263 2.227 1.856 523
Zivoho 32.776 33.228 28.184 7.525

[nyn: Zroixeia amd mv Eraipia, un eAeyuéva amd Opkwré EAeykrri — Aoyiot.
Znueiwveral 6t n Etaipia xpnoipomolei wg mpocwpivols UTTaANRAOUG TOUG TTpoavaepBEVTEG CUHBATIOUXOUS EKTTOUTTWV.

Ohoi o1 epyagdpevol oty Etaipia eivar ac@ahiopévol ata Taueio mou mpoBAémeTal amd Tov vépo. Emriong, n Etaipia £xel
ouvayel oJadikd acealiaTipio GuUBOAaIO [IaTPOPAPUAKEUTIKAS TrEpiBaAwng / (whg] yia Ao To TTpoowik6. ETriang, n Etaipia
TTPOCPEPEI MO OEIPA TIPOOBETWY TTAPOXWV OTOUS EPYACOUEVOUG TNG, OTTWG KIVATO TNAEPWVO Kal QUTOKIvNTO ava TIEQITITWGT KAl
Katomv éykpiong Tou AiguBuvovtog Zuppouou. TéEAog, n ETaipia £xel Tapaoxel daveia o€ guvolikd 46 pyalopévougs. Katd tnv
31.03.2012, 10 XpewaTikO utrdAoiTro diapopewlnke o€ 20.360 €.

Aev ugioTaral TPOYPAHKA TTAPOXIS dIKAIWHATWY TTPoaipeang i PeToxwv (stock option plan) yia aTeAéxn kai epyalopévoug
otnv ETaipia f ommoiadAmote AN cup@wvia yia Tn ouppeToxr Twy uaAiAwy g Etaipiag ato ke@dAaio Tg.

Me v amé 25.6.2009 amoégeacn g evikig ZuvéAeuong T Etaipiag, amoeaaiotnke n diavour| kepdwv Uywoug 1,5 ekar. €
aToug epyadopévoug, evw pe v amd 14.7.2009 amdpacn tou AloiknTikoU ZupBouliou g Etaipiag egouaiodotriBnke o
AlguBivwy Z0pBoukog ¢ ETaipiag va amogaaioel e kpimpia amodotikdtnrag 10 0yog, 10 Xpdévo didbeong kal Tov
ekaaTote dIKaIoUX0. H 81a8ean TG ev Adyw diavoung kepdwv avd £10¢ eixe wg KATWO!I:
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(o€ xIA. €)

EykpiBév amo tnvl.Z. 1o 2009 1.500
Meiov:

AiéBeon evrog Tou 2009 300
AidBeon eviog Tou 2010 468
AiéBeon evrog Tou 2011 551
YméAoito tnv 31.12.2011 181

Mnyn: Zroixeia amé mv Eraipia, un eAeyuéva amdé Opkwrd EAeykrr — AoyioTh.
3.23 Meroyiko Kepdhaio

3.23.1 KarapepAnpévo Metoyxiko Kepdhaio

To kataBefAnuévo petoxikd kepahaio ¢ Etaipiag kard v 31.12.2011 diapgopewdnke ot 37.797.375 € diaipolpevo o€
37.797.375 KOIVEG OVOUAOTIKEG JETA WAPOU PETOXEG OVOUACTIKAG agiag 1 € ekaaTn.

To karaBefAnuévo petoxikd kepdhaio tn¢ Etaipiag ofpepa avépyetal oe 11.339.212,50 € diaipoupevo o€ 37.797.375 KOIvEG
OVOUOOTIKEG HETA WAQOU peToxES ovouaoTikig agiag 0,30 € exaatn.

Meta Tv emiTuyry oAokAfpwan g Tapoloag avénong Tou PETOXIKOU KEQOAQIOU PE KOTOABOAR WETPNTWY, CUNQWVA WE TV aTTd
15.06.2012 amépaon ¢ TakTikAG evikAc ZuvéAeuang Twv PeTOXwv, autd  duvatal va aulnbei  péxpr 10 00 Twv
3.779.737,50 €, ue v €kdoon péxpr 12.599.125 véwv KOIVIV OVOUOCTIKWY WPETOXWY, OVOHAOTIKAS agiag 0,30 € ekdomn.
ZUVETTWG, To KataBefAnuévo eToxikd kepaAaio G Etaipiag, perd mv mapoloa augnan, 60varal va aveéABel pexpr 15.118.950 €,
dlaipoupevo ae 50.396.500 KOIVEG OVOAOTIKEG JETA WAPOU HETOXEG, OVOpAOTIKAG agiag € 0,30 ekdaoTn.

3.23.2 EgEMiEn Tou MeToyxikou KepaAaiou
A6 10 2009 kai éwg afuepa, o1 LETAPBOAES aTo WETOXIKG Ke@dAalo TG Etaipiag TTapouaiddovTal akoAoUBuwg:

e Me amoégaon g EktakTou Mevikng ZuveAeUoews Twv peTdxwv g ETaipiag e 20ng lavouapiou 2012 peiwbnke 10
HETOXIKO TNG KEPAAaIO kaTd 26.458.162,50 €, dia PEIWOEWS TNS OVOUACTIKAG Ogiag EKAOTNG Twv PETOXWV TNG OTIO
1,00 € ¢ 0,30 €, pe oxnUATIoNO 1061000V €101K0U aTTOBEUATIKOU, CUNQWVA WE TIS DIATALEIS Tou ApBpou 4 Trap. 4a
Tou K.N. 2190/1920.

e Me amoégeaon g TakTiknAg MevikAg ZuveAeloews Twv petdxwv NG ETaipiag g 15ng louviou 2012 augibnke 1o
HETOXIKO TNG kePAAaIo kata 3.779.737,50 € pe kataBoAn petpntwy Kai v ékdoan 12.599.125 KOIVWY OVOUAGTIKWY
HETOX WV, ovopaoTIkAG agiag 0,30 € ekdoTng.

Znuelwverar 61 N we avw aténan Tou PeToxIKoU KEPaAAAiou Kai n OXETIKA TpoTToToinan Tou dpbpou 5 Tou KataaTaTikoU Exel
eyKpIBei pe TV a6 K2-4323/22.06.2012 amdeaon tou Ymoupyeiou Avdmrugng, AviaywviaTikdtntag kai NauTiAiag n omoia
karaxwpriBnke oto Mntpwo A.E. kai E.MN.E. oTi¢ 22.06.2012 (PEK 5189/25.06.2012).

Meta v Trapouca augnon Tou peToxikoU Ke@aAaiou TnG ETaipiag pe koTaBoAn WETPNTWY, TO WETOXIKO KEQAAIO Tng
Eraipiag Ba avépyetal a1o oUvoAd Tou o€ 15.118.950 € kai Ba diaipeitar o€ 50.396.500 peToxés ovouaoTikng agiag 0,30 €
kaBepia.

Ta dikaiwyata Twyv petoxwv TG Etaipiog mepiypdgovtal oy evotnra 4.4.1 «Aikaiwpara Perdxwv» Tou Tapdviog
Evnuepwrikou AgAtiou.

Me e€aipean v Tapoloa aténon YeToxIkoU Ke@ahaiou, To UETOXIKG Ke@ahaio TG ETaipiag eival TARpwG kataefAnuévo.

3.24 Méroyol
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H uetoxikr auvBeon g Etaipiag aluguwva e 10 petoxoAdyio g 15.06.2012, eival n akdAoubn:

ZovBeon MeToxikoU KegaAaiou

(neToxoAoyio Tng 15.06.2012)

Akaiwpata YReou
ApiBu6g KOIVWV (Bdoei Tou N.
METOXWV 3556/2007) (%)
MAyacog Exdotikr A.E. 10.136.943 10.136.943| 26,82%
Anpoaioypag k6¢ Opyaviouds Aautpakn A.E. 8.357.761 8.357.761| 22,11%
BENBAY LIMITED 1.986.419 1.986.419 5,26%
EmevouTtiké koo (free floal) 17.316.252 17.316.252 45,81%
ZuvoAo 37.797.375 37.797.375| 100,00%

MnyA: Nopikdg EAeyyog

H Etaipia, kar@ v nuepopnvia Tou mapoviog EvnuepwtikoU AeAtiou, dev Kareixe idIEg PETOXEC, Evw OUTE 01 BuyaTPIKES
ETAIPiES TNG KATEXOUV iDIEC HETOXEC.

Znuelwverar 611, Ye Baan Ti¢ yvwaToToIRaEIS Tou éxouv amoaTahei atnv Etaipia duvapel Tou N. 3556/2007, kavéva QuUaIKO
A VOMIKO TTPOCWTTO TEPaV  Twv ETaIpiwv Anpoaioypagikds Opyaviopog Aaumpdkn A.E., MHFAZOZ EKAOTIKH AE. kai
BENBAY LIMITED, 6¢gv karéxel ToogooTd peyaAuTepo 1y ico Tou 5% Tou guvolou Twv BIKAIWUATWY WAGOU TWV KOIVWV
peToxwv Tn¢ Etaipiag. H uetoxikh alvBeon g Etaipia, 6mwe auth Ba diapopewbei petd v ohokAfpwaon g TTapoucsag
augnong Tou petoxikoU kepahaiou, Tapouaidletal atnv evotnra 4.10 «Meiwon mocoaTol cuuuetoxnc (Dilution)» Tou
TrapdvTog Evnuepwrikou AgAtiou.

Kaveic ek Twv ueToXwv TG ETaipiag dev pmopei va BewpnBei BaGael TNG GUUUETOXAS TOU OTO PETOXIKG Ke@aAaio TG Etaipiag
A GAMWG W OOKWY ToV AETO 1) EupETn EAeyxo TG ETaipiag.

Emiong, dev eivar yvwoTr) otnv ETaipia omoiadrmoTe gup@wyvia PeTatl Twv Kupiwv petdxwy Tng, TN otroiag n epapuoyn Ba
HTTOPOUCE, O Widl JETAYEVETTEPN NUEPOUNVIa, va eTIPEPE AANAYES daov apopd Tov EAeyxo Tng ETaipiag.

Aev ugiotavtal oupBdoeig petdxwy, cuppdoeic petafifaong 1 emavayopds UETOXwv, OUMPBACEIS TrEPIOPIGHOU TOU
dikaiwpatog petapipaong A empapuvong petoxwy ¢ ETaipiag, cupmepihauBavopuévwy Tuxév ouppaccwy TTou agopolv o€
dlkalwuaTa YAYOU, SIKAIWUATA TTPOTIUNGNG, dIKAIWUATA ayopdgs i TTWANONG.

EmimAéov Oev ugioTavtal GeTUEUTIKEG TTPOTPOPES €CAYOPAs H/KAI KAVOVEG UTTOXPEWTIKAG EKXWENONG Kal EEayopdc Twv
UQIOTOUEVWV HETOXWY ] Twv WETOXWV TToU TTPOKeEITal va ekdoBouv duvdpel Tng mapouang Algnong Tou MeToxikol
Kegahaiou, oUTe dnUOCIEC TTIPOOPOPES TPITWY YIa TV £Cayopd Tou PETOXIKOU KEQAAaiou TG KaTd T TpExouada Xpron f T
xprion tou 2011.

Aev u@iaTavTal TIEQITITWGOEIS PETATPEWIMWY KIVATWY agiwy, avTaAAAEILwy KIVATWY agiwv 1 KIVATWY agiwv e TITAOUG ETTIAOYAS
(warrants), Gikaiwpa A/kal UTTOXPEWGCT OTTOKTNONG O€ OXEON ME TO EYKEKPIUEVO GANG OXI eyyeypappévo Ke@ahaio, 1
Oéopeuan autnong Tou ke@aAaiou, ouTe diKaiwpa Tpoaipeans yia 10 ke@AAaio otroloudhToTe WEAOUG Tou Opidou A
oupQwvia umé O6poug ) aveu Gpwv Tou TTPoRAETEl OTI TO Ke@AAaIO auTtd Ba aTTOTEAETEl TO QVTIKEIUEVO OIKAIWHATOC
TPOaipEDNC.

Téhag, dev ugioTavTal PeToxEg TnG ETaipiag mou dev avTITpoowTTEUOUV KEQAAQIO.

Znueiwveral 4Tl o1 PETOXOI KaI €TAIPOI KABE HOPQNS ETAIPIWY, O OTTOIEC KATEXOUV AOEIO ASITOUPYIaG TNAEOTITIKWY OTABUWY,
eAelBepng Muwng i TapoxAc kGBe Hoperg ouvOPOUNTIKWY TNAEOTITIKWY UTINEECIWY, KOBWS KAl OI OUMMETEXOVTEG OTO
KEQAAQIO 1) TN BI0IKNON VOIKWY TTPOOWTIWY — PETOXWV NG ETaupiag, umdyovtar atnv utoxpéwan utroBoAng dnAwoewg
TIEPIOUCIAKAG KOTAOTAOEWS, GUPPWVWS TPog TIG diatatelg Twv N. 3213/2003, N. 3310/2005 kar N. 2328/1995, wg £xouv
TpotrotroinBei Kai 1oxUouy, £pOoOV OE, N OUMUETOXA Toug utepPaivel T000GTO 1% £xouv Kal opiopéveg TTPOTBETES
UTTOXPEWOEIG OCUPPWVWG TTPOG TIG B1aTagelg Twv N. 2328/1995, N. 3310/2005 kai Tou M.A. 310/1996.
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H eEwypnuaTioTnpiakr peTaBifaon Petoxwv Tng ETaipiag, KaBwg Kal TuxOv oup@wvia yia Ty KaTtoxr / doknaon diKaiwpdatwy
Whoou ) oUuBaan evexupiaong pEToxwy Tng, TTPETTEN va TrEPIBAAAETal TO oupBoAaloypa@ikd TUTTO.

MeTaBiBaon peToxwy Tou avTioToloUuv gg Tooo0Td dvw Tou 1% Tou peToxikoU Kegahaiou tng ETaipiag mpémel va
yvwaoToTrolgital evidg 6éka nuepwy oT1o EBvIKG ZupBoUAio PadiomAsopdoews.

3.25 KaraoToTikd
Z0u@uwva pe 10 dpbpo 2 Tou KataaTarikol n Etaipiag £xel okoto 1a ¢

1. Tnv Topaywyn Kai euTropia TNAEOTITIKWY TIPOYPOMMATWY KAl EKTTOUTILV, TNV €yKaTAOTaon, AEiToupyia Kal
EKMETAANEUT TNAEOTITIKWY OTOBUWY G 0AdKANEn TNV EAAGDQ, 6tav emiTpatrei kal pe TI¢ TTpoUToBéoeig TTou Ba
emrparei. Tn dnuioupyia, eEomAIoNG, opyavwan Kal eKUETAAAEUDN E1BIKWY Xwpwv (studios) yia Ty TTapaywyn Kai
EKUETAANEUTT) TNAEOTITIKWV EKTTOUTTWY, TIPOYPAUUATWY KAl DIAQNUICTIKWY UNVUHATWY.

2. Tnv idpuon, eykatraaTtaon, Acitoupyia Kal eKUETAAAEUON padioQwvikwy aTaBuwy o€ oA6kAnpen v EANGDa. Tnv
TTOPAYWYR Kal EUTTopia padIoQWVIKWY TTPOYPAMMATWY Kal EKTToUTIWY. Tn dnuioupyia, e¢omAiopd, opyavwaon Kai
eKUETANEUDN €IBIKWY  XWwpwy (studios) yia v Tapaywyr Kol eKPETAMEUON  PAdIOPWVIKWY  EKTTOUTTWVY,
TTPOYPOMMATWY Kal SIAQNUICTIKWY UNVUPATWY.

la v emiteugn Tou okotmol T n Etaipia ptropei: a) Na GUUPETéXEl O OIDNTIOTE €TTIXEIPNON HE OHOIO 1] TTAPEPPEPN
oKotrd, 010udATTOTE ETAIPIKOU TUTTOU, KO VO TTOPEXEI UTTEQ AUTWY EYYUROEIC YIa TN DIEUKOAUVOT TNG XPNHATODOTHCEWS TOUG,
€@OOoOV TOUTO €GUTTNPETET TNV ETTIXEIPNUATIKA dpacTnpIoTnTa TG ETaipiag, B) Na auvepyaletal e 010dATIOTE QUOIKS 1) VOuIK
TpoowTo e olovdrTmoTe TpdTo, V)N 1I8pUEI UTTOKATACTANATA 1) TIPaKTOPEia fi ypageia omoudnote kKal &) Na
QVTITIPOCWTTEVEI OIABNTTOTE ETTIXEIPNTT, NUEDATTA 1) aAAODATTH, PE OUOIO 1) TTOPEUPEPK OKOTTO.

H Etaipia ptropei va mapaywpei Je aviaAAayua T Xpron Twv eyKaTaoTaoewy NG o€ Tpitoug. ETiong, n ETaipia ptopei va
avabérel T diaxeipio TG o€ GANA VopIKA TIPOGWTTA Kl va avaAapBavel Tn diaxeipian GAwV ETTIXEIPATEWV.

ZUuowva Pe 10 dpbpo 9 Tou KataoTtatikol g, n .. Twv PeTdywy gival To avwTepo 6pyavo g Etaipiag kar dikaioutal va
amoaailel yia KaBe etaipikr) umdBean. O vouIpeS amo@acels TG GeTUEUOUV Kal TOUG HETOXOUG TToU ammouaialouv I
dlagwvouy.

H I.Z. gival n yévn apuddia va amopacicel yia ta €&fg Béuara: a) Mapdraon g diapkeiag, ouyxwveuan, didoTaon,
petarpotn, avaBiwon 1 didAhuon ¢ Etaipiag, B) Tpotomoinon Tou KataoTatikol, y) algnan f peiwan Tou PETOXIKOU
ke@aAaiou, EKTOC ammd Tnv TEPITITWAON TNG TTapaypagou 2 Tou dpbpou 5 Tou KaraoTtatikoU, §) ekhoyrn — €KTOC atmd Tnv
TIEPITITWOT Tou ApBpou 36 Tou KataaTtatikoU- /) emkUpwan avamAfpwong ueAwv Tou AioiknTikoU ZupBouhiou, n otroia yive
katé 10 dpbpo 22 Tou KaraoTatikou, €) ekhoyr| EAyKTWY, OT) ekAOyR ekkaBapioTwy, {) £yKpIion Twv ETNGIWV Aoyapiaouwy
(eTNCiwV OIKOVOMIKWY KATAOTATEWV).

H avwrépw apuodidtnta g MevikAg ZuveAeloewg mepiopileTal katd TiC pntd TEORAETIOPEVES GTO KATADTATIKG 1) TO VOO
TIEPITITWOEIG.

Z0ugwva pe 10 apbpo 10 Tou Kataotarikol g Etaipiag, 1o AioiknTikd ZupBoUAio auykahei T Teviky Zuvéheuon Twv
peTdywv, n otmoia guvépyetal TakTikG oty €dpa g ETaipiag, R evié¢ GAAou dApou Tou vopou Tng édpag f GAAou drjuou
ouopou Tng £6pag, TouAdxiaTov dia gopd To Xpovo, TavTa uéoa o€ EE uiveg amd T Aqén kaBe etaipikAg xpriotws. H
ouvéheuan pmopei va guvépyetal kai ae dAho 1ot umd TIG opifdueves aTo vouo TTpouTroBETEIC. To AloiknTikd ZupBoUAio
uTTopei va ouykaAei T Mevikh ZuvéAeuon Twy WETOXWV € EKTOKTN ouvedpiaon étav 1o opilel 0 vOpog, To KaraaTtaTikd ) 6tav
T0 Kpivel okOTIo. H Mevikr ZuvéAeuon pe e&aipean Tig emavaAnTiTikéG OUVEAEUOEIS KO EKEIVES TTOU EGOUOILVOVTAI [’ QUTEC,
mpémel va KaAeitar 20 TouAdyioTov TTAAPEIC NUEPES TTPIV TRV NEEPA TG cuvedpidocws TnG. Katd Tov UTTOAOYIGHO Twv
«TTARPWVY NUEPWV Yia T aUykAnon kéBe €idoug MevikAg ZuveAeloews Twv PETOXWY TG ETaipeiag auvutohoyiovTal Kai ol
M EPYACIUES NUEPEG, EVW N NUEPA dNUOCIEUOEWS TNG TIPOOKARCEWCS KAI N NUEPA TNG TUVEDPIACEWS dEV UTToAOyiCovTal.

Z0powva pe 10 Gpbpo 11 tou Karaotatikou Tng Etaipiag, H mpoéokAnan tng levikAg ZuveAeUoewg TepIAAUBAVE
TOUAdyIGTOV TO OiKNWa, TN XPovoloyia kal TV wpa TG auvedpIdoews, Ta Béuara TG nuepnaiag dIaTdews e Gagrvela Kal
T0 A0ITT@ OTOIXEIO TTOU 0pIdEl O VOPOG Kl dnpoaielETal GUPQWVA e TO VOpo: ) aT1o  TelXo¢  Avwvipwv  ETaipiwv  Kai
Eraipiwv Mepiopiopévng EuBivng g Epnuepidog g KuPepvhoewg, B) o€ yia nuepnaia ToAITIKe epnuepida Trou ekdideTal
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otnv ABriva Kai, kata v Kpian Tou AloiknTikoU ZupBouAiou, £xel eupUTEPn KUKAOQOpIa € OAOKANPN TN XWPa Kaly) o€ pia
NUEPNTIa OIKOVOIKI £pnuePiBa, atmd auTég TTou pe amogaan Tou Yroupyou Eptropiou BewpolvTal 0IKOVOUIKEG.

H mpéokAnan auth dnuoaieleral 10 TARpeIc nuépeg TpIv T auvedpiacn TG MevikAg Zuveleloews aTo Teuxog Avwvipwy
Etaipiwov kai Etaipiwv Meplopiopévng Eubivne e Eenuepidog Tng KuBepvhoews kai Tipiv 20 nuEPEC OTIC NPEPATIES
EQNUEPIDES. ZTIC TIEQITITWOEIG ETTAVAANTITIKWY CUVEAEUTEWV 01 TIapaTravw TTpoBeapieg treplopiovtal aTo Wio6. Aéka (10)
nuépeg piv amd v TakTikA Tevikh ZuvéAeuon kaBe pétoxog utmopei va Tdpel amd v ETtaipia 11 €TACIEC OIKOVOUIKES
KOTAOTACEIG, KABWE Kal TIG OXETIKEG eKBETEIC TOU AloIKNTIKOU ZUPBOUAiou Kal Twv EAeyKTWY.

ZUu@wva pe 10 GpBpo 12 Tou KaraoTaTikou 10X00UV Ta £EAG:

21N YeVIKA guvéAeuan BIKaloUTal VO GUMMETEXEI OTTOI0C EUQavilETal we PETOXOC OTA APXEia TOU QOPEX, GTOV OTT0I0 TNEOUVTAI
ol KivnTéS agieg TG Etaipiag. H amodeign g PETOXIKAG 1ID10TNTAG YivETAI WE TNV TTPOOKOUION OXETIKNAS £yypaens Bepaiwang
TOU WG Avw opéa N, EVOMOKTIKG, Pe atreuBeiag nAekTpovikh aUvOEaN TG eTaIpeiag We Ta apxeia Tou TeAeutaiou. H 181étnTal
TOU WETOXOU TTPETTEI va uQioTaral Katd Tnv évapén TG TEUTITNG NUEPAS TPV aTo Ty nuépa ouvedpiaong TG YevikAg
ouvéAeuang (nuepopnvia Karaypagrc) kai n oXeTIKA £yypaen Befaiwan f n NAEKTPOVIKA TTIOTOTTOINGCT OXETIKA HE T METOXIKA
1016TNTa TTPETTE Val TIEPIEABEI TNV €TaIpia TO apydTepo TV TPITN NUEPQ TTPIV OTT6 TN Guvedpiaan TG YEVIKAG OUVEAEUONG. Z€
ETAVAANTITIKA VEVIK OUVEAEUON PTTOPOUV VO PETATYOUV PETOXOI UTTS TIC iDlEC TTapaTavw TUTTIKES TTpoUTroBéaelg. H 1816TnTa
TOU WETOXOU TTPETTEI VO UQiaTaral KaTd Tnv évapen Tng TETApTNG NUEPAS TIPIV OTTO TNV NUEPA auvedpiaong TG ETAVAANTITIKAS
YEVIKAG GUVEAEUONG (NuEPOMNVIa KaTaypaQrg ETAavOANTITIKWY YEVIKWY GUveAeUaEwv), N O OXeTIKA Eyypaen PeBaiwan A n
NAEKTPOVIKY TTIOTOTTOINGT OXETIKA e TN WETOXIKA 1818TNTa TTPéTTEl va TTEpIEABEI aTnv ETaipia 1o apydtepo Tnv TpiTn nuépa TTpIv
amd TN ouvedpiaan NG YEVIKAS TUVEAEUONG.

‘Evavti n¢ Etaipiag Bewpeitar 611 éxel Oikaiwpa GUUPETOXAG KAl WAQOU OTN YEVIK GUVEAEUGT) OVOV OTTOIOC QEQEI TNV
1516TNTA TOU PETOXOU KATA TNV OIKEIA NUEPOUNVIA KaTaypadrg. O LETOXOGC CUMHETEXEI OTN YEVIKA CUVEAEUON KOl Wnoilel gite
QUTOTTPOCWTIWG €iTE HETW avTITTPOoWTTWY. K&BE PEToX0G UTTOopET va BIopidel HEXPI 3 aVTITTIPOOWTTOUG.

Nopiké TTpéoWTTa PETEXOUV OTN YEVIKH GUVEAEUDN 0PICOVTAS WG EKTTPOCWTTOUS TOUG PEXPI 3 QUOIKA TTIpOcwTTa. O dlopioudg
KOl 1 avaKANGn avTITTPOCWITOU TOU WETOXOU YiveTal eyypaQwe Kal KOIVOTIOIEITAl OTnV ETAIPEIQ e TOUG idIOUG TUTTOUG,
TouhdyioTov 3 nuépes Tpiv amd Tnv opioBeica nuepopnvia cuvedpiaong g ouvéAeuang. Métoxol, ol otoiol dev éxouv
OUPHOPQWEET e TIS daTégeIg Tou TTap6vTog ApBpou, HTTopouv va petdayouv oTn levikh Zuvéheuan Wévo petd amd adeid .

Z0uowva pe 10 apBpo 14 Tou KataotarikoU g ETaipiag, n Mevikr ZuvéAeuon eupioketal o€ amaptia Kair ouvedpladel
éykupa emi Twv Begdtwv NG nuepnoiac  diataewg, 6Tav TrapioTavtal A avTimpoowtrelovial O auTh PETOXOI
EKTTPOCWTTOUVTEG TOUAGYKIOTOV TO 1/5 TOU KOTAREBANUEVOU [ETOXIKOU Kepaaiou. EQv dev ouykevTpwBei TéToia amaptia oTnv
TTPWTN ouvedpiaan ouvépyetal ETravaAnTrikh ZuvéAeuon péoa o€ 20 nuépeg atmod Tn Xpovohoyia Tne auvedpIAoEWS N oTToia
pataiwlnke, pe mpookAnon mpiv 10 nuépeg TouAdyiotov. H EmavaAnmmiky ZuvéAeuon eupiokeTal O€ aTapTia Kal
ouvedpIadel Eykupa eTti Twv BepdTwy TG apxIkAg nUepnaiag diatéeewg, 0108ATIOTE KI av gival TO TUAKA Tou KaTaReBAnuévou
METOXIKOU Ke@aAaiou TTou ekmmpoowTieital o€ auth. Nedtepn mpdokAnon dev amaiteital, €dv otV ApXIKS TTPOCKANGN
opifovtal 0 TOTTOG KAl 0 XPOVOG TWV ETTAVAANTITIKWY €K TOU VOUOU TTPOBAETTOMEVWY TUVEDPIACEWY VIO TNV TTEPITITWON N
emTeUgews amaprtiag. H Mevikn ZuvéAeuon ammo@aagilel Pe amdAuTn TTASIowNn@ia Twv YHQWY TIOU EKTTPOCWTTOUVTAI G AUTH.

Z0uowva Pe 10 apBpo 15 Tou KaraoTatikoU tng ETaipiag, ecaipetikd n Mevikr Zuvéheuon Bpioketal og amaptia Kai
ouvedpIadel éykupa eTri Twy Beudrwy TG nuepnaiag diatagewg, dv eKTTPOCWTTOUVTAI G€ auTAV Ta 2/3 Tou kaTapeBAnuévou
HETOXIKOU KEQaAaiou, tav TTPOKEITAI Y10 ATTOPACEIS 01 0TT0iEG AYOPOUV:

a) Taparacn g diapkeiag, ouyxwveuan, diaaTraaon, perarpot, avapiwon ) didAuon g Etaipiag,

B) peTaBoAR Tng eBvikdTNTOC TG ETapiag,

Y) peTaBoAn Tou avTikEIUEVOU TnG ETTIXEIPAOEWS TnG ETaipiag,

0) augnon Tou peToxIKoU ke@aAaiou Tou dev TTPoPAETTETAI ATTO TO KOTAGTATIKG, TIG £TMIRAMOUEVES aTTd dIaTAEEIC VOOU
KQIl TIG YEVOUEVES pE KEQAAQIOTTOINGT ATTOBEUATIKWY,

€) HEiwaN Tou peTOXIKOU KEQaAaiou, pe e¢aipeon TIS pelwaelg TTou emBAAovTal amé diaTdEgig vouou,

o) augnon TWV UTTOXPEWOEWY TWV JETOXWY,

Q) peTaBoAn Tou TPATTOU BIABETEWS TWV KEPDWV Kall

n) N TPOTTOTIOINGN TOU KATAOTATIKOU, TTANV TWV £CAIPETEWY TWV OTOIXEIWY 8) Kal €),
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kal KaBe GAAn TrepiTTwan, Katd Ty otroia o vopog opidel 6T yia va amo@aacioel n Mevikh ZuvéAeuan xpelddetar n eCaIPETIKA
amapTia G Tapaypda@ou authg.

Av dev ouykevTpwBei n TpoavagepBeioa amaptia aTnv TPWTN ouvedpiaon, péoa ot 20 nuépeg amod T auvedpiaacn auTr| kal
votepa amd TpdokAnan Touhdyiatov Tpiv 10 TAApeIS nuépeg, auvépxetal Mpwrn EmavaAnmmik ZuvéAeuan, n omoia
eupioketal g amaptia kal cuvedpIadel éykupa e Twv BepdTwy G apxIKAG NUepnaiag diatdéewg, 6Tav EKTTPOCWTIEITAI O€
auTiv TouAdiiaTov To 1/2 Tou KataBefAnuévou peToxikoU kKepahaiou. Av dev OUYKEVTPWBET Kal auTr| n aTrapTia, CUVEPXETAI
kal AN, péoa oe 20 pépeg kal e TpdokAnan TouldyioTtov Tpiv 10 TARPEIC Nuépeg, Acutepn ETravaAnTmikh ZuvéAeuaon, n
omoia eupioketal o€ amaptia kol ouvedpialel éykupa €Tl Twv BeudTwy NG apPXIKAS nuepnoiag diatafewg, 6tav
EKTTPOOWTIEITAI O€ AUTAV ToUAAYIaToV TO 1/5 Tou KaTaReBAnpEVOU PETOXIKOU KEQaAAQiou.

O Nopik6g EAeykic anueiwvel 61 « AT Ty ev yével peAém Tou KataoTarikoU Tng Etaipiag auvayetal 61 o1 diatageig Tou
eival gUvvopeg, dev gival avTiBeTeg Pe dIATALEIC avaykaaTikou dikaiou Tou K.v. 2190/1920. Xuykekpipéva, To KaraaTatiké dev
TEPIEXEI AUOTNPOTEPOUS GPOUC AT OTI ATTAITET N OXETIKA 10XU0UCA VOOBETIa OYETIKA [E TN METAROAR TWV DIKAIWHATWY Twv
HETOXWV Kal Tou Ke@aAaiou TG ETaipiag.»

Znuelwveral, emiong, 6t dev ugioTtatal diaTagn TG 1IdPUTIKAG TTPAENS, Tou KaTaoTarikoU, TG DIOIKNTIKAS TTPagNs auaTaong f
TOU €0WTEPIKOU KavoviopoU g ETaipiag, tng omoiag n epappoyr, evoéxetal va kabuaTteprioel, va avapaiel fi va
TrapeuTrodioel ahayr oTov €Aeyxo Tne ETaipiag.

Aev vegioTaral diaragn g 10puTIKAG TPAENG, TOU KaTaoTaTIKOU, TG dIOIKNTIKAS TTPagng alaoTaong 1 ToU ECWTEPIKOU
kavoviopou g Etaipiag n omoia kaBopilel 10 dpio 1dlokToiag Tépav TOU OTToioU KABE GUMMETOXA TIPETTEI va
YVWOTOTTOIETA.

Aev ugioTavtal 6pol Tou emIBAAAovTal ammd TV 18pUTIKA TTP&EN, TO KOTACTATIKG, TN dloIKNTIKA TPdEN cucoTaong R Tov
eowtePIkS kavoviapo TG Etaipiag o1 omoior diEmouv Ti¢ YeTafoAég aTo eTriTedo Tou ke@ahaiou kai gival auatnpdrepol o’
OTI ammauTel n OXeTIKA 10X00UCa vopobeaia.

Avagopika He Ta dikaiwpata Twv PeToxwv BA. Katwtépw evotnTa 4.4.1 «Aikaiwpata Metdxwv» Kal ava@opika e Ta JEAN
TWV BIOIKNTIKWY, BIAXEIPICTIKWY Kal ETTOTITIKWY opydvwy Tn¢ ETaipiag, BA. avwtépw evotnta 3.21 «Aioikntikd ZupBoUAio»
TOU TTapPdVTOG EVnuepwTIKOU AgATiou.
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4 XHMEIQMA METOXIKOY TITAOY

4.1 Baaoikég NMAnpogopieg
411 AfAwon yia Tnv emapkeia Tou Kepalaiou Kivnong

H Aioiknon AapBavovrag umdyn ta onuepiva dedopéva, dnAwvel 611 10 Kepahaio Kivnang Tou Opikou Oev eTapkei yia Tig
TPEXOUTEG DPACTNPIOTNTEG TOU YIO TOUG ETTOUEVOUS 12 PrveEg

H Aioiknon ekTiud 611 o1 emimAéov avdykeg Tou Opilou o€ Ke@ahaia Kivnong avépyovTal o€ € 25 eKaT. TIEPITIoU.

1A TNV avTILETWTTION TNG aveTTApKEIag Tou Keahaiou Kivnong n Aloiknan uloTrolei Tnv TpExouaad augnan Tou PETOXIKOU
ke@ahaiou, pe okotmd v dviAnon éwg € 10,1 ekar. TpokeIPévou va amotAnpwBolv Kupiwg uTroXpewaelg TG Etaipiag ot
TTPOUNBEUTES TTPOYPANUATOC.

O1 Baoikoi pétoxor AOA AE. kai MHFAZOZ EKAOTIKH A.E. aokwviag T1a u@ioTapeva dIKaAIWUATA TTPOTIMNCAS TOUG
TPOTIBeVTal va GuveloPépouv oUVOAIKA € 4,9 ekat. EGv o1 Aoitroi UEToxol GUUPETAOYOoUV GTNV TTapouca alénan WETOXIKOU
ke@ahaiou pe Aiydtepa Twy € 5,2 ekar. Kal dev EKPPATTE evdlagEpov yia Tnv TTARPN KAAUWn NG TTapoloag augnang, n
dloiknon ¢ Etaipiag Ba kahuwel Ty diagopd éwg ta € 10,1 ekar., Kupiwg Péow TG TTPOOPUYNS o€ TpaTe(IkO BaveITHO.

MapaAAnAa n Aloiknan Tng ETaipiag Bpioketal o€ guvevvonan We ouvepyaTpieg Tpamedeg yia n alvayn vEou OLOAOYIOKOU
daveiou pe GKOTIO TNV avaxpnuaToddTNON TOoU UPICTAWEVOU BAVEICHOU KAl ThV TIEPAITEQW EVIOXUGT TOU KEQAAXIOU Kivnong.
Emiong, n Eraipia ouveyiCer v mpoomaBeia mepaItépw GUUTTIEGNS TOU KOOTOUG TTPOYPAUNATOS KaI TOU KOOTOUG
AsiToupyiag, empAKUVGNS TG TIOTOANTITIKAG TTEPIGAOU KOl GUIKpUVONG TG TIIGTOJOTIKAG TTEPIGBOU.

H Aioiknon Tou Opilou exTiud 61 dlvartal va avieme¢éABel aTnv TpExouca UPean NG ayopds, AGyw TnG UQIOTAUEVNG
mAoUaIag TavioBAkng TTou diaBétel n omoia divel Tn duvatdTnTa aTNV ETaipia va PEIwaEl TTEPAITEPW TIC TAPEIOKES EKPOEC YIa
v ayopd véou TPoyPAUUATOS Kal KAT auté Tov TPOTIO va PEIWOEI anPavTIKA TIC avayKeg TNG yia TTPAaBeTo kepaAalo
kivnong. Yoiotatal n memoibnan 611 n ekTinan autr g avaykng Twy € 25 ekat. wg Keahaia Kivnong Twv méevwy 12
unvav ival peaAioTikA kal dev Ba amaitnBoulv emTpéabeTa kepaAaia BAcel Twv Tapadoywy TTou uioBethBnaav.

Avagopika pe Tnv emdpkela Tou ke@ahaiou kivnang Tou Opidou Tng THAETYTIOZ, 0 0pkwTOG EAEYKTAG-AOYIOTAG K. AlAAVTAG
Aiapavtapag (A.M.ZOEA 15811) tng eheykTikAg etaipiag OPKQTOI EAETKTEZ MOYP £THBENZ A.E., kat™ €vioAr Tou
ZulBolAou Ekdoang, o€ OXETIKA €kBean Tou pe nuepopnvia 09.07.2012, ekppddel Tnv akdAouBn yvwpn eTti T AjAwaong g
Aioiknong g THAETYTOZ yia v Emapkeia tou Kegahaiou Kivnong («AEKK») yia Toug eméuevoug dwdeka prAveg :

H dioiknan g THAETYMNOZ A.E. éxel eKTIUAOEI TIC AVAUEVOUEVES TAUEIOKES POEC TwV ETTOUEVWY DWdEKA Pnvv BACEl
TTOPAdOXWV TTOU EXEI KAVEI KOl GUVEKTIMWVTOG TIG TPEXOUTES Kal DIOPBAETIONEVES OIKOVOUIKEG GUYKUPiEC. Baoel autwv Twv
EKTIAOEWV BnAwvEl BTI TO KEPAAQIO Kivnong Oev ETTAPKED YIa va KAAUWEI TIG avAYKES TG SpaACTNPIGTNTAS TOU OMIAOU, WG
TpoBAETTOVTaN, YO TOUG ETTOEVOUG 12 Prveg (Kai TTapabéTel Toug TPOTTOUG e TOUG OTToioUg TTpOTiBevTal val TIG KAAUWEI).

H avwtépw AEKK eival appodiotnta Tou EkdoTn cluewva pe tnv Tapdypago 3.1 tou Trapaptiuatog Il Tou Kavoviouou
(EK) apiBuog 809/2004 g Emirpotmig Twv Eupwraikwy Koivotitwy kai Tig Tapaypagoug 107-126 mrou mepiAappavovral
oTig mpotaoeig Tn¢ ESMA (European Securities and Markets Authorities) ota mAdicia Tn¢ ouvemoug epappoyig Tou
avWTEPW KAVOVIOWOU TTou avagépetal aTnv ékdoan EvnuepwtikoU AeAtiou yia v augnon Tou peToxIkou KepaAaiou Tng
THAETYTIOZ A.E. H Aioiknon tou Opilou éxel Tnv euBUvn TG KATAPTIONS TWV OXETIKWY XPNHATOOIKOVOUIKWY TIPOBAEWEWY
Baoel Twv Tapadoywy Tou uioBeTABnoav Tpog ToUTo.

EuBUvn OpkwTtoU EAeyKTA
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EubBlvn pag eival n ékppaacn yvwung avagopika he Tnv KatdAnAn alOvtagn tng Ajdwaong Emapkeiag Kegahaiou Kivnang
Baoel oToIXEiWY TTOU Pag TTAPACYEBNKaV yia Tnv UTTOGTARIEN Twv Trapadoxwy Tou uloBethBnoav Kai kabopioav Tnv
EKTIUNON TNG ETTAPKEING KePaAaiou Kivnang Tou Ouilou yia Toug £TTOUEVOUG dwdEKa PAVEG.

MpayuparotroinBeioeg epyaoieg

MpayparomoiRoae Ti§ epyacieg pag olpwva pe Ta Aiebvh MpoTutra Avébeang Epyaaiwv AlaogaAiong 3000 (International
Standards of Assurance Engagements 3000), kai aglohoyfoape Tn cuvémeld g dRAWONG ETTAPKEIAS KEQaAdiou Kivnong
pog 6,11 TEpIypageTal aTic TrTapaypagoug 107-126 ou eumepiéxovtal aTig Mpotdaeig Tng ESMA.

ZXeOIAOaPE KAl TIPAYHUATOTIOIACAME TIC €PYACiEC HaG WE OKOTIO va OUANEGOUpE OAEC TIC TTANpo@oOpics, avahlaEIg Kal
emeenynaeic ou Bewproaye avaykaieg, 6TTou autég fTav SIABETIUES, TIPOKEIMEVOU VO UTTOPEGOULE VO afloAoyroouUlE KaTa
600 n AEKK éxel eToipaoTei paoel Twv Tapadoxwv Kal ekTIuhoewv TG Aloiknang, Tou Kavoviopou (EK) 809/2004 kai Tig
Mpotaceig 1ng ESMA yia ™ ouvern e@appoyr Tou KavoviouoU (EK) 809/2004. H epyaaia uag mepiéhape 1n dievepyela
ougnmoewv pe T Aloiknon g Etaipeiag avagopikd pe n diadikaagio KatapTiong Twv TAPEIOKWY POWV TTOU UTTOCTNPIfouV
n d\AWaN eTAPKEIAG Kal TIG U108eTnBeioeg TTapadoyég KaBWE Kal T0 KATd TTO00 O TAPEIOKES POEC AUTEG £XOUV OUVTAXDET e
akpipeia Baoel Twv Tapadoxwy Kail Twy dlabEaiywy Tywv Xpnuatoddtong Tou Ouikou. H epyaaia uag éhape emiong
utTéyn Kai T dievépyela avaiuang euaioBnaiag ou epapudadnke amé T Aloiknon g Etaipeiag o€ Bacikég TapadoxEg ol
OTTOiEG XPNTIPOTIOINBNKAV VIO TNV KATAPTION TWV TAMEIAKWY POWV.

Emofpavon

Emonpaivetar 611 n AEKK, o1 guvodelouoeg auTh XpnUOTOOIKOVOUIKEG EKTIUATEIG, 01 AVOAUCEIG EualoBnaiag Kabwg Kai ol
Baoikéc TTapadoxég TTou uloBeTABnoav Kal TTPoadIOPITAV TIC XPNUATOOIKOVOUIKEG EKTIMACEIC OUVOEOVTAI ME WEAAOVTIKG
Oedopéva. Zuvettwg dev umropolpe va diaBefaiwcoule 6TI n egENIEN Tou ke@ahaiou Kivnong Ba eivar autr TTou TTpoBAETTETaI
amé 1 Aloiknon kaBwg oNUAVTIKEG OTTOKAIOEIC PTTOPEI VO EUPAVIOTOUV WG OUVETEID O0TABUNTWY TrapayovIwy Kal
MEANOVTIKWV YEYOVOTWY.

Mvwpn

Kata T yvun pag, Je Bacn v e&€taon Twv GTOIXEIWY TTOU JaG TTapacxEBnkav yia Tnv uTTooTAPIEN Twv TTAPadoxwy TTou
uioBethBnoav Kal kaBopioav Ty KTiUNON TG ETAPKEIAg Kepahaiou Kivnang, n Aioiknan Tou Ekddtn euhdywg dnAwvel 611 T0
ke@aAaio kivnang Tou Opidou yia Toug emolevoUS dwdEKa (12) PAvES BEV ETTAPKET yIa TIC TPEXOUOEG OPACTNPIOTNTEG TOU.»

Ta aToixeia kai o1 TAnpo@opies NG TpoavagepBeioag dnhwang g  eAeykTikAG eTaipiac OPKQTOI EAETKTEZ MOYP
XTHBENZ A.E. mrepihapBavovrar oto Znueiwpa MetoyikoU TitAou pe T pop@n Kai aTo TAaialo aTo otroio TepiAauBavovra,
KATOTTIV OXETIKIAG oUVaiveang TNG eV AOyw EAEYKTIKAG ETaIpiag.

41.2 Kepahaiaki AidpBpwon & ZuvoAikoé KaBapd Xpnuarooikovouikd Xpéog 31.03.2012

ZT0UG TTivaKeg TTou akoAouBouv, ol otroiol £xouv auvtaxBei amd v Etaipia, éxouv emaAnBeutei amd Tnv eAEYKTIK €TaIpia
OPKQTOI EAETKTEZ MOYP ZTHBENZ A.E. aUugwva pe 1o AieBvég Mpdtuto Zuvagwy Ymmpeaiwv 4400 kai €idikdtepa
amo Tov opkwTo eAeyKTA-AoyIoT K. Alapavth Alapavtapa (A.M.ZOEA 15811) tng eAeykTikig etaipiag OPKQTOI EAEIKTEZ
MOYP ZTHBENZ A.E. kai apartiBevial gTnv TTapoUaa evoTtnTta [ T gUUQWVN yvwun Tou TeAeuTaiou, Trapouaiddovral n
ke@ahaiakr) d1apBpwan kal ol KaBapég XpnUATooIKoVoUIkéS utroxpewael Tou Opikou ¢ THAETYNOZ, olpgwva pe T1a
aToIxEia Twv eVOIANECWY EVOTTOINUEVWY OIKOVOUIKWY KaTtaaTacewy g 31.03.2012.

ZT0UG TTiVOKES TToU akoAouBouv Tapouaialovial n kegalaiakr diapBpwan Kal 10 KabBapd XPNUATOOIKOVOUIKO XPEOC TOU
OpiAou, GUPEWVA E TA OTOIXEID TWV EVOIAUETWY EVOTTOINMEVWY OIKOVOUIKWY KataoTaoewv TG 31.03.2012:
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KE®AAAIAKH AIAPOPQZH 31.03.2012 (o€ XIA. €)

Bpayutp6Beoo TUANA HOKPOTIPOBECHWY 10.000
daveiwv

BpayxumpdBeopa daveia Xwpig eyyunoeig 79.583
BpaxumpdBeopa davela Pe eyyunoeig /

eUTTPAYpaTES EEA0QOANIOEIS 0
20voAo BpaxuTrpdBeopuwv daveiwv 89.583
MakpoTrpdBeapa dAveia Xwpic EyYUNOEIS 33.599
MakpoTrpdBeoua daveia pe eyyunoeig / 0
eUTTPAYpaTES EEA0QANITEIC

ZUvoAo JaKPOTTPOBET WY daveiwv 33.599
ZovoAo Aaveiwv 123.182
‘I510 KepdAaia

MeToxikd Kep GAaio 37.797
Ala@opd amd £kdoan PETOXWY UTTEP TO GPTIO 33.469
Aoimé amoBepaTika 10.412
ZnpIG €IG VEO (31.922)
Zovolo I18iwv KepaAaiwv 49.756
Aikaiwyara peloyneiag 0
Zovolo I1diwv KepaAaiwv 49.756

Mnyn: Zroixeia amd mv Eraipia. Ta oikovouikd atoixeia tou ev Abyw mivaka éyouv emaAnBeurei amé mv eAeykrikn eraipia OPKQTOI
EAETKTEXZ MOYP 2THBENZ A.E. auugwva ue 1o Aigbvéc MNpéruto Zuvaewv Ynpeaiwy 4400.
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KAGAPO XPHMATOOIKONOMIKO XPEOZ 31.03.2012 (o€ XIA. €)

(K+A)

A Taueio 5
B. KaraBéoeig Owewg Kal TpoBeapiag 4072
I". Tapelakd 1I00dUvaua 4.980
A.PeuotéTtnTa (A+B+I) 9.056
E. BpayutrpdBeaES XPNUATOOIKOVOUIKES 52.597
QTTAITAOEIG

IT. Zuvolo (A+E) 61.653
Z. BpayumpdBeopa daveia 79.583
H. Bpaxutp68eouo TUAUA HOKPOTTPOBET WY 10.000
daveiwv

0. Noimég BpayuTTPOBETES XPNHUATOOIKOVOUIKEG 69.986
UTTOXPEWOEIG

I. ZOdvolo BpaxumpoBeopwv 159.569
XPNHATOOIKOVOUIKWY UTTOXPEWOEWV

(Z+H+0O)

K. KaBap6 BpaxumpoBecpo 97.916
XPNHOTOOIKOVOMIKO Xpéog (I-XT)

A. Makpo1rp60£010 XPNHOATOOIKOVOUIKO 33.599
Xpéog

M. KaBapd XpnUaTOOIKOVOMIKO Xpéog 131.515

Mnyn: Anuoacicupéves evOIGUETES EVOTTOINEVES OIKOVOUIKES KataaTdaeic e mepiddou 1.1 — 31.03.2012 mou éxouv auvrayBei aiupwva
e 1a ATTXA. kai €10ikétepa aUuwva e 10 A1, 34 mepi evOIGUETWY OIKOVOUIKWY TTANPOPOPIWY Kal Of OTTOIES €XOUV ETTIOKOTTNOES
amé Opkwrd EAeykii-Aoyiorh. Ta oikovouika aroixeia Tou ev Abyw mivaka éxouv emaAnbeutei amé v eAeykmikn eraipia OPKQTOI

EAETKTEZ MOYP XTHBENZ A.E. ouugwva e 1o Aigbvég Mpdrumo Suvagayv Yrmnpeaiwv 4400.

Omwg ameikovietal otoug avwtépw Tivakeg, v 31.03.2012, o1 otroiol TTPOETOINACTNKAV GUUQWVA PE TIG TIPOTACEIG TNG
ESMA, 1a guvohikd idia kepdhaia Tou Ouihou avépyovtav o€ 50 ekart. € kal 10 kaBapd xpnuaTooikovouikd xpéog ae 132

ekar. € mepitou.

Evdexopeveg utroxpewoeig Tou Opilou Tnv 31.03.2012:

EmimAéov @dpog €1000ruaTog WTTopei va KaTahoyIoTel atmd TIC QOPOAOYIKEG QPXEG O€ TEPITITWON QOPOAOYIKOU
eMéyxou yia v avéleyktn xprion Tou 2010. H xprion 2011 cluewva pe véa vouobeaia teAei uttd Tov €Aeyxo Twv
TOKTIKWV OpKWTWY €AeyKTV AoyioTwv Tng etaipiag MOYP XTHBENZ OPKQTOI EAEMKTEZ A.E. (Opkwtdg
Eheykg Aoyiomig k. Mavayiwtng Bapehdg AM.ZOEA 1561) o1 omoiol kair Ba ekdwaouv 10 @opoAoyikd
mioTomoINTIKG. ExTigaTal 611 Ba eival ue giu@uvn yvwpn.
Eyyuntikég emOTOAEG eKOOTEWG TpaTTECWY TTOGOU 9,5 ekart. € yia kKdAuyn utroxpewaewy utép UEFA.

KataBoAf amodnuiwaoewy o€ Tpitoug Uwoug 20,58 exkar. € mepitmou 1rou fBeAav emSIKAOBET €T TWV aywywY TOUG.
O1 vopikoi ouppoudor g Etaipiag dev mBavoloyolv ouaiwdelg emBapivoelig g Etaipiag améd Tic ev Adyw
OIEKBIKATEIG.

Z0powva Pe ekTIUAOEIG TG AloiKnong o1 avwTépw evOEXOEVEG UTTOXPEWOEIS Tou Opilou dev avapéveral va eTnPEACOUV
0UCIWAWG TO KABAPO XPNHATOOIKOVOUIKO XPEOG.

Avelknppéveg XpnuaTooikovopikég Yroxpewaoeig Tou Opidou tnv 31.03.2012:
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O1 ev Aoyw umoxpewaelg amoppéouv amo Tn WeAAOVTIKA  uloTroinon ouppacEwv TOU €XOUv  UTTOYPOQED yia
Trapaywyh/picbwan TPoypAPHATOS Kal yia KATABOAR ICBWHATWY KTIPiwV.

e 2uppdaocig bywoug 12,99 exar. € mepitTou yia Ty TTapaywyr EAANVIKOU TTPoypauUaToS.

e 2uppdAaia picBwoewy dikalwpdTwy TTPOROAAS EEvou TTPoYPAUNATOC Oikwy TOU £§WTEPIKOU  GUVOAIKOU Uyoug 7,52
eKkar. € mepitou.

o 2uppdAaia pioBwaoewy KTIpiwv Uwoug 7,76 ekar. € TepiTrou w¢ akoAoUBwG:

AZIA MEAAONTIKQN MIZOQMATQN ( o€ xIA. €)

MAnpwpég repiodou 01.04.2012 - 1.945
31.03.2013
MAnpwuég evrdg NG Tepi6dou 01.04.2013- 5.817
31.03.2018
MANPWES TTEPA TNG TTEVTAETIAG ATTO 0
01.04.2018
ZYNOAO 7.761

Mnyn: Anuocisuuéves evoIGUETES EVOTTOINIEVES OIKOVOUIKES KATAOTAaEIC TG TTEpIddou 1.1 — 31.03.2012 mou éxouv auvrayBei aiupwva
e 1a ATTXA. kai €16ikétepa aUuwva e 10 AT, 34 mepi evOIGUETWY OIKOVOUIKWY TTANPOQOPIWY KAl 01 OTTOIEC EXOUV ETTIGKOTTNOET
amo Opkwrd EAeykri-AoyioTr. Ta oikovouikd aroiyeia Tou v Abyw mivaka éxouv emanBeurei amd v eAeykmiki eraipia OPKQTOI EAETKTES
MOYP STHBENZ A.E. auugwva ue 1o Aigbvég Mporumo Zuvagwv Ymnpeaiwv 4400

Ta avagepdpeva oty Tapoloa evotnTa éxouv  emainBeutei amd v eleykTikr etaipia OPKQTOI EAEFKTEZ MOYP
2THBENZ A.E. oupowva pe 10 AlgBvég Mpotutro Zuvagewv Ytnpeaiwy 4400 (BA. oxetikd@ v evotnta 3.3.2 «MpdoBeteg
EAeykTikég Epyaaieg Tng eheykTikAg etaipiag OPKQTOI EAEFKTEZ MOYP ZTHBENZ A.E.»).

4.2 Aoyor Tng Au§nong Metoyiko0 KepaAaiou kai Xprion Kegoahaiwv

Z1nv TakTikA Mevikr ZuvéAeuon Twv petdyxwy oTig 15.06.2012 amogacioTnke Ta gUVOAIKA Keahaia uyoug péxpr € 10,1 exar.
Trou Ba avtAnBolv Péow Tng Tapolaag augnong petoxikoU kegaAaiou, petd Tnv agaipean damavwy Ekdoons Uyoug € 332
XIA., va diateBolv yia v evioxuon g ke@ahaiakig Baong g ETaipiag kal uéow autAg Tou Kegahaiou kivnong Tng.
Eidikdtepa, ta ev Adyw avtAnBévia kegahaia Ba diateBolv Kupiwg yia Tnv amotTAnpwur uToxpewatwv g ETaipiag ot
TTPOUNBEUTEG TTPOYPANKATOS Kal BEUTEPEUOVTWG G AOITTOUC TTITWTEG, EVTOC 12 UNvwv OTT6 TNV TTIGTOTIoINGN TG TTAPOUCag
augNoNG ToU WETOXIKOU KEPAAQioU. ZNUAVTIKO PEPOG TwV TTPOUNBEUTWY auTwy amoTeholy oI ouvdedepéveg etaipie ATA ALE.
kar ANQZH A.E. oTi¢ omoie Ba diateBei guvohikd 10 TTood Twv 4,5 £kaT. € TPOKEIPEVOU va aTTOTTANPWOEl PEPOG Twv
UTTOAOITTWV TOUG. ZNUEIWVETAI OTI OTIWG TTPOKUTITEI KAl OTTO TOV KATWTEPW TPOTTO dIABEONS TwV 1dN aviAnBEéVTWY Kepahdiwy
¢xouv Ndn extapieuBei 936 XIA. € yia TNV aTOTTANPWUI TwWV UTTOXPEWaEWV NG ETaipiag mpog Ti¢ ev Adyw ouvdedeuéveg
ETAIPIEC.

Z1a mAaioia ¢ mapoUoag alénang peToxikoU kegahaiou Tng ETaipiag pe kataBoAr petpntwv, ol Bacikoi pEtoxor NG
Eraipiag MHIAZOZ EKAOTIKH A.E. kar AOA A.E. katéBahav Toad Uyoug 2 ekar. € €vavl TG CUPPETOXAS TOUG TNV €V
Aoyw alénon petoxikoU kepahaiou. Emiong, ota mAaioia ¢ Tapouoag alénong uetoyikou kepahaiou ¢ Etaipiag, 13
pétoxol Tn¢ THAETYTIOZ Tou 0 kaBévag kaTéxel Too00TO WIKPOTEPO TOU 5% TOU pETOXIKOU TNG KeaAaiou KatéBaiav
OUVOAIKA 11000 Uyoug 1 ekar. € £vavtl TG GUUKETOXAG Toug oTnv ev Adyw augnon Tou ETOXIKOU KeGaAaiou. To GUVOAIKG
006 Twv 3 ekar. € Tou karéBalav o1 Tpoava@epbEvTeg péToxol TG ETaipiag diatébnkav wg akoAoubws aluewva pe Ta
BiBAia kal aToixeia Tng ETaipiag kai Ta avrioToixa TPAKTIKG Tou A2
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Exrapieuoeig yia TAnpwpég (o€ XIA. €)

Z0voho mpokaTafoAwv peTdXwv () 3.000
UEFA (rpakTik6 A.Z. 13.06.2012) 2.000
STUDIO ATA (EMMNOPIKH Tpameda) (mpakTiké A.X 21.06.12) 80
STUDIO ATA (EONIKH Tpamela) (rpakTikéd A.Z 21.06.12) 320
ANQXH AE (ABC Factors A.E) (rpakTikd A.2 21.06.12) 536
ON PRODUCTIONS A.E (MILLENIUM BANK A.E) (mrpakTiké A.X 21.06.12) 29
ZOvolo Extapisuoewy éwg Tnv 22.06.2012 (B) 2.965
Yméhoitro mpog diabeon (a-B) 35

nyn: Ta oikovouikd atoiyeia Tou ev Abyw mivaka éxouv emaAnBeutei amo my eAeykriki eraipia OPKQTOI EAETKTES MOYP STHBENZ A.E. alUugwva
e 10 Aigbvég Mpdbrumo Suvapwy Yrnpeaiwv 4400.

O avwrépw TpOTIOG B1GBeONG TwWV AdN aVIANBéVTWY Kepahaiwv maToToIRenke We Tic amd 13.06.2012 kar 21.06.2012
amo@aaeig Tou AloiknTikoU ZupBouhiou Tng THAETYTIOL.

ZUVETTWG, JETA TIS AVWTEPW TIPOKATAROAEG TWV WG Avw PETOXWY, Ta TTPOS AvTANGT Ke@AAaia avaAuovTal wg &Ag:

Zuvolikd Tpog Mpog avrAnon
avtAnon MpokatafoAég KEPaAaia péow TNG
Katnyopia xpARong AvTAoUpevwy Kegahaiwv (og XIA. €) KepaAaia HETOXWV dnuooiag Tpoopopag
ATTOTTANPWWA TTPOUNBEUTWY TTPOYPAUHATOS KOl AOMTWY TTIOTWTWY 9.768 3.000 6.768
Aaméveg aignong PETOXIKOU KE aAaiou 332
ZuvoAo AvtAoUuevwy KepaAaiwv 10.100

O1 damdveg augnang Tou peToxIKoU ke@aAaiou Uyoug € 332 xIA. TTapouaiddovial avaAuTikd aTnv evatnta 4.11 «Aamaveg
‘Exdoangy.

AlgukpiviCetal OTI o€ TTEPITITWON PEPIKAG KAAUWNG TNG TTapouaag algnang Tou petoxikol Ke@ahaiou amd Toug JETOXOUG, Ta
mpog AvtAnan keedhaia péow NG dnuoaiag Tpoa@opdc Ba diareBolv avaloyikd OTouG TTPOUNBEUTES TTPOYPANKATOS KAl
0TOUG AOITTOUG TTIOTWTEG.

Emiong, o Opkwrdc EAeyktig AoyiaTig K. Aiauavtig Aiapavtapag g eAeykTikng etaipiac OPKQTOI EAETKTEZ MOYP
ZTHBENZ A.E avagépel Ta akdAouBa avagopikd Je T 81aBeon Twv TpokataeBAnuévy aviAnBEVTWY KeQahaiwv:

«EKOEZH ANEZAPTHTOY OPKQTOY EAErKTH AOFIZTH MPOXYMOQNHMENQN AIAAIKAZION ENI THZ
BEBAIQZHZ NMPOKATABAHOENTQN KEQ®AAAIQN ENANTI THZ AYZHIHX TOY METOXIKOY KE®AAAIOY THZ
THAETYNOZ ANQNYMH ETAIPEIA THAEOMTIKQN NMPOrPAMMATQN A.E.

Mpog Tov Z0uBouro

«EFG Eurobank Equities A.E.N.E.Y»

yla TNV augnan Tou PETOXIKOU keQaAaiou Tng ETaipeiag

«THAETYTOZ ANQONYMH ETAIPEIA THAEOMNTIKQN MNMPOrPAMMATQN A.E.

Exoupe exteAéael TG S1adIKATIES TTOU GUUPWVACALE KAl TTapaTiBevial KOTwTEPw OXETIKA PE TNV XOpnyoUuevn amo N
Aioiknon g eTaipeiog «BePaiwan MpokarafAnBéviwy Kepahaiwvy.

H epyaoia pag avaAiebnke ouugwva pe 1o Aigbvég Mpdtumo Avabeong Ymmnpeaiwv 4400 To omoio 10xUEl o€ avaBéoeig
EktéAeang Mpooup@uvnuévy AiadIKaagiwy GUHQWVA PE XPNHATOOIKOVOUIKS TTANPO®OPNGT.

O1 epyaaieg £xouv ekTEAETBET e ATTOKAEIOTIKG OKOTIO va 0ag BonBfoouv aTny eKTiUNGN TG EYKUPOTNTAG TWV OIKOVOMIKWY
peyeBwv tou repiAauavovTal oty xopnyoupevn amd Tn Aioiknon Befaiwon kai ival o1 akOAoUBEG:
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1. Zuykpivaye Ta Tood Tou avagépovTal we TpokaraBAnBévia atnv xopnyoluevn amd t Aioiknon Befaiwaon
¢ Aloiknong pe Ta avticTolxa Toad Tou £xouv amoTuTiwBEl aTa AoyioTikG BIBAia TnG eTaipeiag Bdoel Twv
QVTIOTOIXWV CTOIXEIWV.

2. ‘Exoupe MaBel avtiypago Tou Tpamedikol Aoyapiacpou étmou éxouv katarebei Ta TpokatafAnbévia kepaAaia
Kl £X0UpE OUYKPIVEl QUTA e T avTioToIXa TNG XOopnyouuevng amo T Aloiknon Befaiwang.
3. E¢etaoape v mAnpétnTa TG Befaiwong Kai T GUVETTEIQ TOU TIEPIEXOPEVOU TNG WE TA AVOQEPOUEVA OTIC

OXETIKEG OTTOQATEIS KAl AVOAKOIVWOEIS TwV ApUodiwv 0pyavwy Tng ETAIPEIaC.
EupAuara

To aUvoho Twv Toowv TTou epgavifovtal atnv xopnyoUuevn amé 1 Aloiknon g etaipeiag BeBaiwan wg mpokatafAnbévia
KEQAAQIO Kal TO GUVOAO Twv avTiaTOIXWV avOAYEWY yia TTANPWES TTPoKUTTTEl atmd Ta BIBAia kai ZToixeia TG eTalpeiag Kal
TOUG avTiIOTOIXOUG TPATTECIKOUG Aoyapiaououg aTn XPOovIKA Tepiodo TTou avagépovTal, ftav amd 1/6/2012 uéxpr 22/6/2012.

Eidikétepa péxpr Tnv 22/6/2012 1o pokatapAnBévra kepdhaia évavt T augnong kepahaiou Arav € 3.000.002,40 kau
dlarédnkav Anv utrohoitrou € 35.027,40 yia v e§6@Anan TpounBeuTwy EGWTEPIKOU Kal ETWTEPIKOU.

Me dedopevo 6Ti ) dievepynBeioa epyaaia, dev amoteAei EAeyxo A emiokdTon, cUewva e Ta Aiebvh EAeykrika Mpdtuta f
10 Aibvh Mpdtutra AvaBeong Epyaciwv Emaokétnong, dev ekgpddoupe omoladrmote AAAn diaBefaiwan mépav Twv 60wV
avagépoupe avwtépw. Av gixape dievepynael EAeyxo R eMOKOTINON evAEXOUEVWG Va gixav UTTOTTECEI OTNV avTIANYR Wag
BEpara Twv otmoiwv n avagopd va ATav amapaitnT.

Meipaiag, 22 louviou, 2012
O Opkwrdg EAeykTic AoyioTrg

AIAMANTHZ AIAMANTAPAZ
AM. ZOEA 15811

OPKQTOI EAETKTEZ
MOYP 2THBENZ A.E.

AM. ZOEA 119»

Ta aToixeia kal ol mAnpogopieg T TpoavagepBeioag dAwang Tou Opkwtou EAeykTA-AoyioTh K. Aiapavth Alapavtépa Tng
eheykikng etaipiag OPKQTOI EAETKTEZ MOYP ZTHBENZ A.E. mepihauBavovtal oto Evnuepwrikd AeAtio, e T Hop@n Kal
070 TTAQiO10 OTO 0TT0i0 TIEPIANAUBAVOVTAI, KATOTTIV OXETIKAS aUVaiveang Tou ev Adyw OpkwTtou EAeykTr-AoyioTh.

H Aioiknon ¢ Etaipiag deapetetar va evnuepwvel 10 X.A., kabBwg kai v Empomm Kepahaiayopds, aUewva Je Tnv
mapaypago 4.1.2 tou Kavoviopou tou X.A. kal TI¢ amo@aoelg 25/17.07.2008 Tou A.Z. Tou X.A. ka1 7/448/11.10.2007 Tou
AZ. ¢ Emrpomg Kepahaiayopdg, OTiwg 1GXU0UY, OXETIKA We T d1a8ean Twv aviAnBnoopévwy Kegahaiwy. H evnuépwan
TOU ETTEVOUTIKOU KoIvoU yia Tnv 81aB8ean Twv aviAnBnoopévwy kepaAaiwy yiveral péow g nAEKTPOVIKNAG aeAidag Tou X.A.,
¢ Etaipiag kai Tou Hueprioiou AeAtiou Tipwy Tou X.A., kaBwg kail 6TTou amaiteital he Ta péoa mou mpoPAémovTal ato N.
3556/2007.

EmmAéov, n Etaipiag deapeleTal 611 yia TUXGV TPOTTOTIOINGEIS TNG XPAONS Twv avTAnBnoouévwy KepaAaiwy, kabwg kal yia
kGBe emTpO0BeTn OXETIKA TTANPOYOpia Ba evnuepwvel TO eTEVOUTIKS KOIVO, Toug PETOXOUG, TV EmiTpotrr) Kegahaiayopdag
kai 70 A.Z. Tou X.A., aUu@wva pe TIg dIaTageIg TnG XpnuaTioTpiakig vopoBeaiag. H Etaipiag deopeuetar 611 Ba mpoBaivel o€
dnupoo10TT0iNG TWV TIPOVOMIOKWY TTANPOYOPIWY TToU oXeTiovTal We T d168ean Twv avTAnBnoopévwy ke@alaiwv aluwva
e Tic diaraceic Tou N. 3340/2005 kai g amdeaong 3/347/12.07.2005 tou A.Z. g Emmpotig Kepahaiayopdg, dmwg
EKAOTOTE ITXUOUV.

4.3 Opo1 Tng Augnong Metoyikou KepaAaiou
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H TakTikA Mevikh Zuvéheuon Twv petdxwv TG Etaipiag, kard T guvedpiaon g 15.06.2012 amoedoioe, petagy aAwy, Tnv
augnon Tou etoyikou ke@ahaiou Tn¢ Etaipeiac katd 1o ood Twv € 3.779.737,50 e katafoAf peTpnTwy Kail dikaiwya
TTPOTIUNONG UTTEP TWV TTAAQIWY PETOXWVY TNG e avaloyia 1 véa petoxr) Tpog¢ 3 TTaAIEC. Zuvolikd Ba ekdoBolv 12.599.125
VEEC KOIVEC ovouaoTIKEG peToxEG ovopaaTiKAG agiag € 0,30 (oTo £¢Ag o1 «NEec MeToxégn) kai Tiur d1dBeang € 0,80 (a0 £¢Ag N
«TuA AidBeancy) yia kébe pia Néa Metoyr). KAaopara véwv petoxwy dev Ba ekdoBolv. H diagopd peTatl Tng ovopaoTIKAG
agiag Twv Néwv Metoxwv kair g TipAg AidBeoni Toug Ba axBei o€ TiagTwaon Tou Aoyapiacpou «Ekdoon Metoxwv YTép 10
ApTio».

Kata ouvémeia, Ta kegaAaia ou Ba avrAnBolv amod Ty TTapoUuaa au¢non aTnv TERITITwan TTou auTr KaAu@Bei TAfpwg, Ba
avéABouv oe €10.079.300, GMwg 1o peToxikd Kepahaio Ba audnbei uExpl Tou TToooU TG KAAUYNG, aUUeWva pe 10 dpBpo
13a map.1 Tou K.N. 2190/1920.

Emiong, n w¢ avw TakTikr Mevikh Zuvéheuon amogacioe n TiuA AidBeong Twv NEwv MeToxwy va UTropei va gival avwTepn
Qo6 TN XPNUOTIGTNPIOKA TIUA TWV UQICTAPEVWY HETOXWV TNG KATA TO XPOVO OTTIOKOTIAG TOU SIKAIWUATOS TTPOTIUNGNG.

ZUVOTITIKG 01 OpOI TNG augnang peToxIkou kepaAaiou Tng Etaipiag mapouaiddovral atov akéhouBo Trivaka:

ZYNOMNTIKA ZTOIXEIA EKAOZHZ

APIOMOZ YOIXTTAMENQN METOXQN 37.797.375
'EKAOXH NEQN METOXQN:

Me kataBoAn PeTpnT@v Kai dikaiwpa TEoTiunong Utép ¢wg 12.599.125
TWv TaAcIWY PETOXWY g€ avahoyia 1 véa yia kGBe 3

TTOAIEC

ZYNOAO METOXQN META THN AYZHZH ¢wg 50.396.500
ONOMAZTIKH A=IA METOXHZ 0,3
TIMH AIAOEXHZ ANA METOXH 0,8
ZYNOAIKA KEQAAAIA MPOX ANTAHZH ¢wg 10.079.300

H mpocappoyr| TG TIUAS Twv WETOXWV efaitiag TG auénong peToxikoU kepaAaiou Ba yivel aluwva pe TNV Tapdypago 2.6.3
Tou KavovigpoU Tou X.A., o€ ouvduaouo pe Tig amopaacelg 22/17.07.2008 kai 26/17.07.2008 tou AloiknTikoU ZupBouhiou
ToU X.A.

Znuelwveral 1 N we dvw alénan Tou PETOXIKOU KEQAAAiOU Kal N OXETIKA TPOTTOTI0INGN Tou dpbpou 5 Tou KataaTaTikou EXel
EYKPI0ei e TV a6 K2-4323/22.06.2012 amdgaon tou Ymoupyeiou Avamrugng, AviaywviaTikdtntag kai NauTiAiag n omoia
karaxwprbnke oto Mntpwo A.E. kai E.M.E. oTi¢ 22.06.2012. Avapévetal n ékdoan tou oxeTikoU QEK.

4.4 MAnpogopieg oxeTikda pe TiIg MeToxég Tng ETaupiag

O1 petoxé¢ ¢ ETtaipiag eival @lNeg Koivég, ovopaoTikég, Olampayuatelovial oty Karnyopia Emmpnong Tou
Xpnuatiatnpiou ABnvwy Kai £xouv ekdoBei aaer Twv BIaTALEWY TOU VOUOU Kl TOU KATACTATIKOU TNG.

Znueiwveral 8Tl o1 PeToxég NG Etaipiag e amégaacn tou Xpnuatiotnpiou ABnvwv utdyBnkav oTnv Katyopia EMITAPNCNS
amd v 08.04.2011 pe kpitipio T oxéon {nuiwv xpARoews 2010 mpog idia kepdhaia g 31.12.2010. H dioiknon g
Eraipiag éxer Tpoodiopioel TA QITIO QUTWY TwV OPVNTIKWY ATTOTEAEOUATWY avayvwpidovtag Ol eviotri(ovTal aTToKAEIOTIKA
otn dpauatikh ueiwon Twv ec6dwv. H dloiknan emkévipwoe TIC TPOCTIABEIEG OTn pEiwon Tou KOGTOUG, T6CO TOU
Tpoypauparog, 600 Kai Twv Aoimwv £¢ddwv Asitoupyiag. MapaAAnAa pe v TTapoUuca augnon Tou JEToXIKOU ke@aAaiou Ba
evioxuBei kai n kaBapr) TG 6¢an kard € mepimou 10,1 ekar. [uTTd ouvBrKeg TTARPOUS KaAuwN].

O kwdIkdg ISIN (International Security Identification Number) Twv Koivwv petoxwv ¢ Etaipiag eivar GRS 212293005.
Apuo6dio¢ @opéag yia v TAPNON Tou OXETIKOU apyeiou Twv AUAwv uetoxwv eivar n EAAHNIKA XPHMATIZTHPIA AE.
(mpwnv  Kevipikd AmoBetipio AGiwv  «K.AA») Acwe. ABnviv 110, 104 42 ABrfva. O1 petoxéc g Etaipiag
dlampayparelovTal o€ EUPW.

H povada diampaypdreuong Twy petoxwv ato X.A. gival o TiTAog piag (1) GUANG KoIvig PETOXAS.

Znuelwveral ot dev ugioTavTal:
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e TIEPIOPIOUOI OTNV EAEUBEPN peTaBiBaan Twv KoIVWv WeToxwy TnG ETaipiag Kai

®  PATPES €Eayopag Kal pATPES HETATPOTIAG.

H Etaipia dev éxel ouvdyel ouuBdaoeic EidikA¢ Alampaypdreuong tng PeToxAg .

441  Akaiwpata Metéxwy

Fevika

KaBe petoxn e Etaipiag evowparwvel 6Aa Ta dikalwyaTta Kai TI§ UTToXpewaels TTou kaBopilovral amd 1o Népo kai 1o
KaTaoTariko g ETaipiag, 1o otmoio dev mepiéxel dIATAEEIS TIEPIOTATEPO TTEPIOPITTIKES ATTO AUTEG TTOU TIPORAETTEI 0 NbOG.

H améktnon kaBe petoxng ouvemdyeral autodikaiwg Ty amodoyr| amé Tov KUpIo auTrg Tou kataoTaTtikol Tng Etaipiag kai
TWV VOHiPwV amo@acewv TG MevikAG ZUVEAEUONG TwV JETOXWV.

To karaoTatikd TG ETaipiag dev TepIExe! €18IKA DIKAIWUATA UTTEP TUYKEKPIUEVIDV JETOXWV.
H €uB0vn Twv PETOXWV TIEPIOPICETAI TNV OVOUACTIKI A&l TWV JETOXWY TOUG.
O1 pétoyor guuuetéxouv aTn dioiknan kai Ta kEpdn ¢ Etaipiag alpgwva pe 1o Népo kai Ti¢ diatadeig Tou KataoTarikou.

Ta GikaIwpATA Kal Ol UTTOXPEWOEIS TIOU ATTOPPEOUV aTTO KGBE peToxn TapakoAouBolv auTtr ae otmolovORTToTeE KaBOAIKS 1
€101K6 d1ad0Y0 TOU HETAXOU.

MeTaBoAn Twv SIKAIWPATWY Twv PETOXWY Eivar duvaTo va eméABel, aUpgwva We T didraén Tou apBpou 13 Tou k. v. 2190/20,
TEPT TIEPIOPICHOU TOU DIKAIWWATOG TTPOTIUNGNG Twy HETOXWV ETTT aUgRoEws Tou peToxIkoU ke@aAaiou TG Etaipeiag kai n
diara¢n tou apBpou 39 map. 9 Tou k. v. 2190/20, émwg 10xUel. Ta v uAotroinan Twv v Adyw EVEPYEIWV aTTaITEITAl
améeaan T MevikAg Zuvéeuang Twv WETOXWY TG ETaipiag, n omoia AauBdveral katd Tig diatageig Twv dpbpwy 29 kai 31
Tou K.N. 2190/1920.

To kataaTatikd ¢ Etaipiag dev mepiéxel €101KA dikaIwpaTa fi TTPOVOUIA UTIEP GUYKEKPIUEVWV LETOXWV 0UTE TIEPIOPITHOUG
KOTA GUYKEKPIMEVWVY HETOXWV.

O1 pétoyor aokoUv Ta dIKaIwUaATA TOUuS G€ axEan We TN Aloiknan g Etaipiag pévo péow g Mevikng ZuvéAeuang.

O1 pétoxol £xouv dikaiwpa TTpoTiunongG o kaBe PeAhovTIKA aténon Tou MetoxikoU Kegahaiou Tng Etaipiag, avahoya pe ™
QUMPETOXNA TOug aTo uQIaTauevo MeToxikd KepaAaio, dtrwg opiletal ato dpBpo 13, mapaypagog 7 Tou K.N. 2190/1920.

01 baveloTég kGBe PeTOXOU Kal o1 kaBoAikoi 1 101koi d1ad0Y0i TOU O Kapia TEPITITWAN dev UTTOPOUV va TTPOKAAEGOUV TV
KaTAoXEDN 1) TN oQpayian otroloudrmoTe Trepioualakol aToixeiou fi Twv BIBAiwv g Etaipiag, o0te va {nthgouv Tn diavour
A ekkaBApion Tng, ouTe va avapixBolv omwadhAToTe 0Tn dloiknon fi Tn dlaxeipior TG.

KdBe PéToxog, OTTOUBATIOTE KAl Va KOTOIKEI, yia TIC OXECEIC ToU e TV ETaipia utrékeital oty EAAnvIKA Nopobeaia.

KaBe diagopd petacy g Etaipiag a@’ evog kal Twv PETOXWY a@’ €tépou, uttdyeral atnv appodidtnra twv EAAnviKwv
dikaotnpiwv, n d¢ ETaipia evayetal pévov evwiov Twv dikaoTnpiwv TG £dpag Tg.

KaBe pétoxog umopei va {nmoel, déka (10) nuépeg mmpiv amd v TokTikA Teviky ZuvéAeuan, TIC ETATIEG OIKOVOMIKEG
KaTaoTACEIG Kal TIG OXETIKEG EKBETEIG TOU AloIKNTIKOU ZupBouAiou kai Twv EAeykTwv g ETaipiag.

H Etaipia epapuodel, 66ov agopd Ta dIKAIWPATA CUUHETOXNAG Twv WETOXWV aTN Mevikr ZuvéAeuan, TIg DIATAEIS Twv ApBpwv

27 kair 28a 1ou K.v. 2190/1920, w¢ 1oxU0UV WETA TNV TPOTTOTIOINGT TOUS e To v.3884/2010, o1 otroie¢ Kal utepiayUouv kdbe
TUXGOV avtiBeTng didTagng Tou KataaTarikou Tng Etaipiag.
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AIKOIWPOTO YAQOU:

KaBe petoxr Tapéxel 10 dIKQiwHa PIaG Whou. ZUyKUPIOl HETOXAG, YIa VO £XO0UV TO BIKAiwPa YAPOU, TTPETTEN va UTTOBEIEOUV
otnv Etaipia eyypaowg £va Koivo eKTTpAoWTTO yid Tr JETOXA auTr|, 0 0TT0io¢ Ba Toug ekTTpocwTAOEl aTn MevIKA ZuvéAeuan,
HEXP! OE TOV KaBopIoPO autov avaaTéAeTal n doknan Twv dIKAIWWATWY TOUG.

KaBe pétoxog dikalouTal va CUMMETEXEN Kal va yneilel o levikh ZuvéAeuon. H aoknon Twv ev AGyw OIKAIWHATWY Twv
HETOXWV BEV TTPOUTIOBETEN TN HETUEUCT) TWV PETOXWVY TOU BIKAIOUXOU oUTE TV TAPNOT GAMNG avdloyng diadikaaiag, n otoia
TepIopiel T duvatoTnTa TWANCNG Kal WetaBifaong autwy Katd 1o Xpoviké OidoTnua Tou JeooAaBei avaueoa oty
NUEPOUNVia karaypagng, 6Tws autr| opietal atnv apdypago 1 Tou dpbpou 12 Tou KataoTarikou tng ETaipiag, kal aTnv
olkeian Tevikr Zuvéheuon. O PETOXOG OUMMETEXEI OTN TeviKA ZuvEAEUOn Kal Wnoidel €ite QUTOTTPOOWTIWG EiTE PEOW
QVTITTPOCWTIWY. AVTITIPOOWTTOC TIOU EVEQYET Y10 TIEPICTATEPOUG HETOXOUG TTOPET va wn@ilel DIOQOPETIKA yia KABE PETOXO.
KaBe pétoxo¢ pmopei va diopilel pexpl Tpeis (3) avrimpoowtroug. NopikG TpéowTta PeTéxouv aTn Tevikh ZuvéAeuon
0pifovTag WG EKTTPOOWTTOUS TOug HEXP! Tpia (3) uaikd TpdowTra. O dIopIoHAS Kal N avaKANGT avTITTPOCWTTOU TOU PETOXOU
yiveTal eyypaowg Kal KolvoToleital aTnv Etaipia pe toug idloug T0TTOUG, TOUAAXIOTOV TPEIG (3) NUEPES TTPIV OTTd TV
oploBeioa nuepounvia auvedpiacng g LUvEAEUDTG.

21 evikA ZuvéAeuon dikaloUTtal va CUPPETEXE OTTOI0G EUQAVICETAI WG PETOXOG OTA ApXEia TOU Popéa, GTOV OTT0I0 TNEOUVTAI
ol KivnTég agieg (uetoxég) Tng Etaipiag. H amodeign tng HETOXIKAG 1D16TNTAG YiVETaI e TNV TTPOCKOUION OXETIKAG £yypagns
BePaiwong Tou w¢ avw Qopéa A, evOANAKTIKG, We ameubBeiac nAekTpovikr olvdeon g ETaipeiag pe Ta apyeia Tou
TeAeutaiou. H 1816TnTa TOU  peTdYOU TTPETTEI VOl uQiaTaTal KOTG TV évapén TG TIEUTITNG (5n) nuépag TpIv amod v nuépa
ouvedpiaong ¢ levikAc Zuvéheuang (nuepopnvia kataypa®ic) kai n oxeTikh éyypaen Beaiwan A n nAekTpovikA
TOTOTIOINGTN OXETIKA WE T KETOXIKA 1816TNTA TTPETTEl va TTEPIEABEI otV ETaipeia To apydTepo Ty Tpitn (3n) nuUépa Tpiv amo
N ouvedpiaon Tng MevikAg ZuvéAeuang.

2V emavaAnTImikr Fevikh ZuvéAeuon ummopolv va JETAOXOUV WETOXOI UTTO TIG idIEC TTAPOTIAvVW TUTTIKEC TTpouTToBéaelg. H
1016TNTA TOU WETOXOU TTPETTEN VA UQiaTaTal KATd TV Evapgn TG TETapTnS (4ng) nuépag TTpiv ammod Tnv nuépa auvedpiaong Tng
emavaAnTTIKAG MevIKAG ZuvEAeUaN (NUEPOMNVIa KATAYPAPAS ETTAVOANTITIKWY MeVIKWY ZuveAeUoewv), n O OXETIKA £yypaon
BeBaiwan A n nAEKTPOVIKA TIATOTIOINGN GYXETIKA e T YETOXIKA 1010TNTa TIpETTEl val TTePIEABEI aTnv ETaipia 1o apydtepo v
T0iTN (3n) NEEpa TPIv atmd TN guvedpiaan TG MevIKNG ZUvEAEUOTG.

‘Evavti ¢ Etaipiag Bewpeital 611 €xel dikaiwya oUPPETOXNG Kal whgou aTn levikh ZuvéAeuan uévov GTolog QEpeEl TV
1016TNTA TOU WETOXOU KATA Tnv OIKeia nuepounvia karaypagrg. MéEtoxol ou dev OUPHOPQWONKAV pE TIC TTAPATTAVW
dlaTageIg petéxouv aTn Mevikh ZUvEAEUDN WETA T GUYKPOTNOT TG HOVO e GdeId TNG.

Aéka (10) TouhdiioTov nuépeg Trpiv ammod kABe TakTikA evik ZuvéAeuaon, 1o AIoIKNTIKG ZupBoUAIo £xel uTToXpEWaT val Bivel
o€ KABe Pétoxo tou TIG dntd, Tic Oikovopikég KataaTdoeig Tou 8a uroPAnBouv aTn Mevikh ZuvéAeuan yia éykpian, padi e
TIG €11 AuToU €KBETEIG TOU AIOIKNTIKOU ZUPBOUAIoU KaIl Twv EAEYKTWV.

Eikoo1 téooepig (24) wpeg Tpiv amd k&g Mevikr) ZuvéAeuon, TTPETTEN va TOIXOKOANGTaI OE epu@avh B¢on Tou KaraoTrApaTog
¢ Etaipiag, mivakag twv petdxwv mou £xouv dikaiwua whgou atn Mevikh aut ZuvéAeuon. O Trivakag autodg TEETTEN va
TEPIEXE TIC EVOEIEEIS TWV TUXOV QVTITTIPOCWTTWY TWV PETOXWY, TOV APIBUO Twy HETOXWY Kal YHQWV Tou KOBevAS Kal TIG
O1EUBUVOEIC TWV PETOXWV KAI TWV QVTITIPOOWTTWY TOUG.

2e KGBe mepiTTwon, o1 oxeTIkES diaraceig Tou KN, 2190/20, wg 1oxUouy, utrepioUouv KaBe Tuxdv avtiBetng didtagng Tou
KaraoTarikou Tng ETaipiag.

Aikaiwpa Mepioparoc:

H Anpwyn Tou pepiopaTog yivetal Peta v Eykpion Twy eTAoIwv Oikovouikwy Kataotaoewv amé Ty evikr) LuvéAeuon o€
xpovo 1ou opideTal ammd autAv kai TTAVTWS eVTe¢ dU0 PnNvwv a6 Ty amogaacn auThyv Tng MevikAg ZuveAeloEwC.

Ta pepiopara ou dev nTiBnkav yia Wia TEVTOETia (5€Tia) apoTou Katéatnoav amaitnTd, mapaypagoval.
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H Aiavopr) TTPOCWPIVWY WEPIOHATWY 1} TTOCOOTWY EMITPETETAI PdvOV £9O0OV €ikoal (20) TOUAGXIOTOV NUEPES TTPO AUTAG
OnpoaoieuBei dia TIvaC nuepnaiag epnuepidog ek Twv ekdidouévwy ev ABAvaIg Kal eupUTEPa KUKAOQOPOUCWY, KATA TV Kpian
10U AloiknTIKOU ZupPouhou kai dia Tou AegAtiou Avwvipwv Etaipiwv Mepiopiouévng EuBivng g E@nuepidog g
KuBepvioews dua Tn kataptioel kair utoPAnBei oto Ymoupyeio Epmopiou AoyioTikh katdoTaong Tepi TG €TaIPIKAG
mepiouaiag. To pépioua Tou diavépetar dev ival duvatdy va utepPei 10 ApIGY (1/2) Twv kaBapwv kepdwv, OTTWS auTé
avaypdeovtal oTnv wg Avw AOYIGTIKF KATAoTAON.

Ze 0TI agopd T dIadIkaaia SECUEUTNG TWV JETOXWY TTPOKEINEVOU VA CUHHETEXEI O PETOXOG OTNV TeVIKA ZUVEAEUTT QMG Kal
n Oladikaaio TANPwAS Tou Wepiopatog epapupdlovial Ta TTpoPAeTToeva aTtov Kavoviaud Asiroupyiag Tne EkkaBapiang
ToU ZuoTAuaTtog AUAwv Tithwv Tou Kevipikou AtmoBetnpiou AGiwv, 6TTwS AuTog eKACTOTE IOYUEL.

(BA. etriong evotnta «Mepiauarikh MoAmikA» Tou Tapdviog EvnuepwtikoU AgAtiou)

AlKoiwpara yelowneiog:

H peiownoia Twv peTdXwv Xaipel TNG TTPOCTACIAE TTOU TNG TTApéXETal aTmd Tnv 10XUouca vouoBeaia, wg dnAadn, n ev Adyw
mpoaTacia amodidetar e Ti¢ diatdceig Tou K.v. 2190/1920, wg afpepa 1axUel, kai 18iwg pe TI¢ diatéeig Tou apbpou 39 Tou
K.v. 2190/1920, w¢ anuepa 1oxUel, PETA Kal Thv TpoTToTToinan Tou amd tov v. 3884/2010 kal Tou apbpou 40, kabwg Kal Twv
dlaracewv Twv apbpwv 40, 49a kai 49 B Tou ev Adyw vOUoU, ws GrUEPa I0XUOUY, JETA TNV TPOTIOTIOINGN TOUG ATTO TOV V.
3604/2007. e kGBe mepitTwon ol diatdgelg Tou KaraaTtatikou g Etaipiag dev mepiopidouv Ta, €K Tou VOUoU, dIKalwUaTa
NG HEIOWNPIag Twv HETOXWV.

AlKaiwpo oT0 TPOIOV TNC EKKABApIoNC:

H diadikacia ¢ ekkabBapiong akoAouBei Tn Auan ¢ ETaipiag Tou emépyeTal a) e Tnv mapodo Tou katd dpbpo 4 Tou
KataoTarikou xpdvou dIApKeIag TG, ektdg av n Mevikh Zuvéeuan amogaagioel T TTapdracn Tou Xpdvou autou, B) Tpiv
M¢&n Tou xpdvou diapkeiag TnG peta amd amoéeacn TG MevikAg ZuveAelaew, y) WE TNV kApun Tng ETaipiag o kardaTtaon
TITWYEUONG, ©) e DIKAGTIKA amd@aacn, CUPQWvaA Pe To apBpo 48 Tou K.v. 2190/1920, dtwg 10X UEl.

H ouykévipwan 6Awv Twv PeToxwy o€ éva TTpoOowTTo dev amoTeAei Adyw AUoewg Tng Etaipiag.

Z€ TIEPITITWON TTOU TO OUVOAO TwV 18iwv KeaAaiwv Tn¢ ETaipiag 6mwe mpoadiopifovial 0To UTTAdEIyUa IGOAOYICHOU TTOU
mpoBAémeTal a6 10 GpBpo 42y tou KIN. 2190/1920, yivel katwrepo amd 10 piod (1/2) Tou petoxikoU Kegahaiou, 10
AloiknTiké ZupBoUAio uTroxpeoUTal va gUyKaAETel Tn Tevikr ZuvéAeuon péoa o€ TpoBeapia €€ unvwv amd T AfEn g
xproewg, Tou Ba amopaaioel TN AUon TG ETaipeiag f v uioBETnan GAAou pETpou.

Me e€aipean Tnv TePITITWEON TG TITWYEUANS, T AUan Tng ETaipiag akohouBei n ekkabapion. Ztnv Tepimmwan AUong g
Etaipeiag Adyw mapodou tou xpdvou didipkelag auThg, To 8ioiknTIkG GUUBOUAIO ekTeAE] Xpén ekkaBapIaTh, Péxp! va dloploBei
ekkabapioTAg amo Tn MevikA ZuvéAeuan. Znv TrepimTwan Auong ¢ Etaipiag peta amd amoéeaaon g MevikAg ZuveAeUoEwg,
n Fevik ZuvéAeuan e v id1a améeaacn opiel Toug EKKaBapPIOTEG.

O1 exkaBapiotég Tou opiel n Mevik ZuvéAeuon, ummopolv va eival €vag Ewg TPEIG, METOXOI R OXI, KOl aoKOUV OAEG TIG
ouvageic e T diadikacia kal 10 okoTd TG ekkaBapioews appodidtnreg Tou AloiknTikoU ZupBouliou, OTTwG auTég éxouv
TUXOV TrEpIopIoBei ammd Tn Mevikh ZuvéAeuan, pe TIC ATTOPACEIS TNG OTTOIAG £XOUV TNV UTTOXPEWGT VA GUMHOPPWVOVTA.

O d10pIoPGE Twy EKKOBAPIOTWY CUVETTAYETAI AUTOBIKAIWG TV TTAlON TNG €Eouaiag Twv PeAwv Tou AloIKnTIKOU ZupBouAiou
kai Twv EAeyktwov. O1 ekkaBapiaTég, or omoiol opiovral amé tn Mevikh ZuvéAeuon, ogeilouv, POAIG avardBouv Ta kaBAkovta
TOUG, VO KAVOUV aTroypar TG ETAIPIKAG TIEQIOUTIAg Kal va dnuoaieloouy atov TUTO kal 010 TeUX0g Twv AvwvOpwv
Eraipiwv kai Etaipiwv Mepiopiopévng EuBuvng g Egnuepidog g KuPepvhoews 100A0YIONS, TOU OTTOIOU QVTITUTIO
utroBaAAeTal oo Ymoupyeio Epmopiou. Emiong dnuociclouv kébe xpdvo 1ooAoyioud cupewva pe 10 vépo. Tnv idia
uTToXpPéwan EXoUV 01 EKKaBapIOTES kal 6Tav ArEel n ekkaBapion.

Karda mn diapkeia TG ekkabapioewg, n Mevikh Zuvéheuan Twv PETOXwv diatnpei OAa Ta SIKAIWHATA TNG.
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O1 100AoyIopoi TG ekkaBapioewg eykpivovtal amd Tn Mevikh ZUvEAEUON Twv PETOXWV, N OTToi0 ATTOQATileEl Kal yia TV
amaAAayn Twy ekkaBapiaTwy ammd Kabe euduvn.

KaBe xpovo umoPaiovral ot levik ZuvéAeuon Tta omoteAéopara Tng ekkabapioewg, pe ékBean Twv aiTiwv TToU
TTOPEUTIOBICAVY TNV ATTOTIEPATWAN TNS EKKOBaPITEWS.

Aikaiwpa mpoTiynong:

Ze KGOt TEPITITWON AUCHOEWS Tou WETOXIKOU KEQaAaiou Trou dev yivetal e €1I0QOpa O€ €id0g, KOBWS KAl O€ TIEPITITWON
€KOO0EWG OpOAOYIWY HE OIKQIWMPA PETATPOTIAGC OF WETOXES, TTOPEXETAI dIKaiwpa TTPOTIMACEWS €' OAOKAPOU TOU VEOU
KEQAAQiOU Kal TOU OLOAOYIOKOU daveiou, UTTER Twv KATA TNV €TTOXA TNG ekdOOEWS PETOXWY TG ETaipeiag kai kar' avaloyia
NG GUPKETOXAG TOUG OTO UQICTAEVO PETOXIKO KEQAAQIO, OTIWG ATav TTPIV TNV alénan Tou WETOXIKOU KEQaAaiou.

To dikaiwya TpoTIACEWS aokeital evidg G Tpobeauiag, Tnv otoia 6pice 1o dpyavo TG Etaipeiag mou amogdoioe my
augnon. H mpoBeopia auth, pe Ty em@UAagn Mpenong Tng Tpobeapiag katafoAng Tou ke@ahaiou, dTTwg opileTal aTo
apBpo 7 Trap. 2.2 Tou KaraoTaTikou, dev utropei va ival PIkpdtepn Twv dekatméve (15) nuepwv.

Meta 10 TéEAOG TnNG TTPOBeTiag Tou SIKAIWWATOS TIPOTIPNGNG, Ol HETOXEC TToU Bev £xouv avaAngBei, cupewva pe Ta
Trapamavw, diatiBevral amd 1o AloiknTiké ZuuBoUAio TG ETaipiag eAetBepa.

Z¢ TIEPITITWON KaTd TV otroia 1o dpyavo T ETaipiag Tou amo@acioe Ty alénon Tou WETOXIKOU ke@aAaiou TrapéAsiye va
opioel v mpobeauia Goknang Tou OIKAIWKATOS TTPOTIUNGNG, TNV TTPoBeapia auth A Tuxév TapdTact| Tng, opilel Je
améQaan Tou 10 AIOIKNTIKG ZUPPBOUAIO VTIGC TWV XPOVIKWY Opiwv TG Tpobeaiag KatafoAng TG autnong Kepahaiou,
oUpgwva pe Ta TpoPAeTTopeva aTo dpbpo 11 Tou K.N. 2190/1920.

H mpdokAnon yia v evaoknon Tou JIKAIWHPATOS TTPOTIUNONG, GTNV OTToi JVNUOVEUETAI UTTOXPEWTIKA KaI N TTpoBeaia
péoa otnv omoia TpEmel va aoknBei autd To Bikaiwpa, dnuoaictetal pe empéAela TG ETaipiag aTo TelX0¢ avwvUpwy
ETAIPIWV KAl ETAIPIWV TIEPIOPICHEVNG EUBUVNG TNG Enuepidag T Kupépvnong.

H mpbokAnon kai n yvwaoTtotoinan g Tpobeapiag doknong Tou SIKAIWPATOS TTPOTIUNGNG, KATA Ta AVWTEPW, UTTOPOUV Va
TrapaleipBolyv, epéaov otn evik ZuvéAeuan Twv HETOXWV TTOPECTNOQV WETOXOI TIOU EKTTPOCOWTIOUV TO0 OUVOAO TOU
HeToxIkoU ke@aAaiou kar éAaBav yvwan Tng mpoBeayiag Tou TaxOnke yia v doknon Tou dIKAIWPATOS TTPOTIUNGNG 1
OAwoav v amdé@eact| Toug yia TNV UTT auToug Aoknon ) pn Tou dikaiwyatog mpotiunong. H dnuoaicuan autr tng
TPOOKANONG WTTOPET va avTiKkataoTaBei pe guatnuévn “emi ammodeitel” emoToAr, EQAOOV OI JETOXES Eival OVOUADTIKEG OTO
OUVOAG TOUG.

Me amogeaan g levikng ZuveAeloewg, Tou AapBaveral cOu@wva We TIG dIaTageic Trepi eCaIPETIKAG ammapTias Kal
mAcloyneiag Twv dpbpwv 29 Tap. 3 kai 4 kar 31 map.2 Tou K.N. 2190/1920, pmopei va teplopioTei f va katapynBei 1o
Olkaiwpa Tpotiunang. MNa va AneBei n amoégaan autr, 10 AloiknTikd ZupBoUAio umoxpeoUTal va uttoBaAel atn Meviki
Zuvéheuon ypamth ékBeon, otnv omoia avagépovtal of AGyol TTou €mBAANOUV TOV TIEPIOPIOKG A TNV KATAPYNON TOU
OIKQIWWATOG TTPOTIUNCNG Kal OTnv oTroia JIKAIOAOYEITAI N TIUFA TTOU TIPOTEIVETAl YIa TV €kdOCN Twv VEWV PETOXWV. H
amégaan g Mevikig ZuveheUoews utToRAANETal 0TI dlaTuTiwoEelG dnuoaldtTag Tou apbpou 7B Tou K.N. 2190/1920. Aev
uttdpyel amokAelopds amd 10 Bikaiwpa TTEOTIUNGNG Katd TV €wvold TG TTApoUod¢ TTapaypagou, OTav Ol LETOXES
avahauBdavovtal amd MOTWTIKA 1I0pUKATA i ETIXEIPATEIS TTAPOXAG ETEVOUTIKWY UTINPETIWY, TToU £xouv dikaiwua va
Oéxovtal TiTAoug TTPOS QUAAEN, yia va TPooeepBoly aToug WETOXOUG GUMQWva e v Trap.7 Tou dpBpou 13 Tou
K.N.2190/1920. ETriong, v umrdpyel amoKAEIgNOS atmd To dikaiwua TPoTiunang, étav n augnaon kegahaiou éxel OKOTIO TN
OUETOXNA TOU TIPOOWTTIKOU 0TO KeQAAaIo TG ETaipiag oupgwva pe 1o M.A. 30/88.

To ke@aAaio utropei va augnBei, ev PEPEI, UE EICQPOPEG OE PETPNTA KAll, EV PEPEI, HE EICPOPES O€ €i00G. TNV TIEPITITWON QUTA,
TPORAEWN TOU 0pyAvou TTOU aTTOQAdifel TNV Algnan, KATA TNV OTToid O PETOXOI TTOU EI0PEPOUV £iBOC DEV TUUUETEXOUV KAl
oTNV augnan Ue E1I0QOPEG OE PETPNTA, OEV OUVIOTA ATTOKAEITUO TOU SIKAIWPATOG TTPOTIUNONG, av n avahoyia Tng agiag Twv
EI0QOpWY O€ €id0g, e aXEaN e T GUVOAIKA augnan €ival TouAdyioTov idia e Tnv avaoyia TG CUHUETOXNS 0TO MeToxIkO
KEQAAQIO TWV WETOXWV TTOU TTPORAIVOUV OTIC EIGQOPES QUTEC. ZE TIEPITITWAT AUENONG WETOXIKOU KEQAAAiOU HE EITQOPES €V
HEPEI O€ PETPNTA KaI €V PEPEI OF€ €i00G, N agia Twv EI0QopWV O €idog TTPETEN va £xel amoTiunBei alugwva e Ta apbpa 9 Kai
9a tou K.N. 2190/1920 mrpiv am6 T Ayn TG OXETIKAG aTTOYACNG.
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Ze TIEPITITWOT €KGOONG VEWV UETOXWV € TIUA UTIEP TO APTIO, N Slaopd peTatl autou Kal TG TIWAG EkBOOEWS UETAPEPETA
070 €10IKO aTToBeUaTIKG OTTé TV £KOON METOXWVY UTIEP TO APTIO, Kal Oev UTTopei va dlatebei yia Tnv TANpwn HepIoHATWY R
TTO00CTWV.

Ze k@be TepiTTwon algnang Tou WETOXIKOU Kepahaiou, n maTotmoinan S KatafoAng f un autol TPETEl va yivetal eviag
mpoBeapiag evog (1) unvdg amé Tn Afgn Tng TpoBeapiag KataBoAig Tou TToooU TNG aUgnaong, OtTwg auth opiletal amod 1o
Opyavo Trou €Aae Tn OXETIKA amod@aon kal oUPPwva pe Tov vouo. Eviog eikoor (20) nuepwv amd ™ AREN Twv we avw
TpoBeouiwv, n ETaipia umoxpewvetal va umoPdAel otnv apuddia utnpeaia  avTiypag@o TOU OXETIKOU TIPAKTIKOU
ouvedpiaocwg Tou AloIknTIKOU ZupBouhiou.

45 Qopoloyia MepiopdaTwy

Z0u@wva Je TNV 10x0ouaa QopoAoyIKr vopoBeaia, o PéToxog dev £xel kayia @opohoyikh utroxpéwan otnv EAAGda eTri Tou
000U TWV EICTTIPATTOUEVWY HEPITUATWY, N diavour Twy oTToiwv eykpiBnke amd Mevikég Zuvelelaeig péxpl Tnv 31.12.2008.

la pepiopara, duwg, Tou n diavopr) Toug eykpiBnke amd Mevikés 2uveleloelg amd v 01.01.2009 emBAMETaI auToTEARS
QOPOAGYNON TWV PEPICUATWY 1} TIPOUEPITUATWY TTOU KaTaBGAovTal O€ QUOIKA 1) vouIKG TTpdowTa e auvteheaTh 10%. O
@OPOG AUTOC TTAPAKPATEITAI OTTG TNV AVWVUKN ETAIPEIA KAl HE TNV TTAPAKPATNON auTr) eGavTAsital n QOPOAOYIKA UTTOXPEWDN
Twv dIKaloUXwv yia Ta o Tavw €I00dAUaTa. ZE€ TTOPAKPATNON @OPOU UTIOKEIVIAI kal Ta kEPON, A aTTOBEUATIKG
mapeNBoucwy XpAoewv, TTou BlavéovTal, i Keealalomolouvtal We amdeaon levikAg ZuvéAeuong Tou AA@Onke ammod
1.1.2009.

Z0powva pe 10 apdpo 54 tou K.@.E. (6mwg TpotrotmoiiBnke pe To v. 3943/2011):

A) yia Ta diavepopeva képdn eviog Tou 2011, avethptnta av n KaTaBoAR TOU¢ Yivetal G€ PETPNTA A HETOXEG, ETTIBAANETa
auToTEAS POPOAGYNGT TWV HEPICHATWY I TIPOUEPITUATWY TTOU KataBdAovTal ae QUOIKA 1) VOUIKA TTPOOWTTIA e GUVTEAEDTR
21%. O @bdpog auTdS TTaPaKPATEITAl ATTO TNV AVWVUMN ETAIPEID KOl PE TNV TTOPAKPATNON auth €EavTAEiTal N QOPOAOYIKN
uTToXpéwan Twv dIKAIOUXWV yia Ta Mo TAvw €1000MuaTa, e £€aipean T QUOIKA TTPOCWTTA TTOU QopoAoyoUvTal yId T
OUVOAIKA €1008ANATA TOUG e GUVTEAEDTA KATWTEPO TOU GUVTEAEDTI| TTAPAKPATNANG, Yia Ta oTToia TTPORAETTETAI POPOAGYNaN
TWV €000WV OTO MEPITUATA HE TIG YEVIKEC DIATACEIC KAl ETTIOTPOPA TUXOV TTICTWTIKOU UTTOAOITTOU @OpouU. Ta w¢ Gvw
e@apuélovtal avaoya kai yia képdn TTapeABoucwv Xprigewv Tou diavéuovTal ) kegaAalotolotvral amé 1.1.2011.

B) yia ta diavepdueva képdn TTou eykpivovtal amé yevikég ouveheuoelg amo Ty 1.1.2012 kai perd, ave¢dptnra av n
kaTaBoAr Toug yivetal oe PeTpnTd N YETOXES, EMIBAANETAI QUTOTEARS (POPOAGYNTN TWV WEPIGUATWY 1 TIPOUEPICUATWY TTOU
katapaAlovTal € QUGIKA 1 VOpIKA TTPAoWTTA e GUVTEAEDTH 25%. O @dpog auTdS TTAPAKPATEITAI AT TV AVWVULN ETAIPEia
Kal e TNV TTapakpatnan auth eCavtAeiTal n @opoAoyikf uTroXpEwan Twy OIKAIOUXWY yia TA IO TTAVW EICOdNAUATA, e
gCaipeon 1@ QUOIKA TTPOCWTTA TIOU (QOPOAOYOUVTAI IO T OUVOAIKA EI000NUATA TOUG HE OUVTEAEOTH KATWTEPO TOU
OUVTEAEOTH TTAPAKPATNONG, Yia Ta oTroia TTPORAETTETAI QOPOAGYNTN TWV £6OdWY OTTO EPITHATA LE TIG YEVIKES DIOTAEEIS KAl
ETMOTPOPN TUXOV TTIGTWTIKOU UTToAoITToU @Opou. Ta w¢ avw epapuolovTal avaAoya Kal yia képdn TTapeABoucwy Xprocwy
rou diavépovTal i ke@aAaiotololvral amméd 1.1.2012.

Otav nuedarm avwvuun etaipia mpoPaivel oe diavopy kepdwv kal oTa €00dd g mepidappavovral éooda amd T
OUMMETOXA TG O¢ GAAN nuedaTh avivuun etaipia A eTaipia Teplopiopévng €uBlvng 1 ouvetaipioud 1 alhodatn
KEPOOUKOTTIKA €TMIXEIPNON OTToI0UdATIOTE TUTTOU, OTTG TO (OPO TTOU UTTOXPEOUTAl VA ATTOdWOE! APAIPEITAl TO PEPOS TOU
@bpou Tou £xel AdN TTapakparnBei oe Bapog TNG kal avaloyei oTa diaveudpeva amd Tv idia kEPdN Ta oTroia TTPoEpXOVTal
até TIG TTIO TTAVW CUMHETOXEG.

Q¢ xpdvog améktong Tou €l00dApaTOG amd Ta pepiouara Aoyiletal n nuepopnvia g amoé@aong NG TakTIKAS MevikAg
ZUVEAEUOTC TWV PETOXWV TNG ETAIPIAG, TTOU EYKPIVEI TOV IGOAOYITHO.

Znuelwveral 0TI cUPQwva pe TIg dITALEIS Tou vouoBeTikoU TTAaigiou, amd ta képdn TTou TTpayuaToTrolouv o€ kAbe xprion ol
BuyaTpIKES eTaIPiES Kal DlavéuovTal UEpIoUATA, TO PHEPOG TWV UEPICUATWY TTOU QVTITTOIXEI OTN UNTPIKA ETaIpeia KataBaAAeTal
KaT@ TV €TTOPEVN XPAON KOI GUVETIWG TIEPIEXETAI OTA KEPON TNG UNTPIKAG ETAIPIAG TNG ETTOMEVNG XPAONG, EKTAS av S0BE
mpouépiopa. Ta pepiopara amé Ta kEPdN TG UNTPIKAG ETAIPIAG TTOU aXnuaTidovtal Katd éva pépog amd 1a diavepdpeva
k€PN TWV ETAIPIWV OTIC OTTOIEC CUUMETEXEI, EQAoOV OlaveunBoly kataBaAAovTal aTnv eOPEVN ammd Tn Aqyn Toug XpAon.
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46 ®opoloyia Tou kEpdOUG a6 TNV TTWANGT HETOXWV ETAIPEIWV EICNYUEVWY 0TO XpnuaTioThpio ABnvwv

o) MwAnon peroxwv ou £xouv atroktnoei péxpr 31.12.2012

Z0uowva pe 1o dpbpo 38 Trap. 3 kai 4 Tou v. 2238/1994 kai 1o dpBpo 9 Tap. 2 Tou v. 2579/1998 (61w Io)UOUV pETA TV
avtikatdoTaon Toug amé Tig diatééeig Tou dpBpou 16 Tou v. 3943/2011 kai Tig TipoPAeTOpEveS dIOTAEEIS TS TTapaypagou 7
Tou dpBpou 322 tou v. 4072/2012) ipoPAémovTal Ta EAG:

I'a TwAACEIG PeToXwv TTou dievepyolvtal amd 10 ApiAiou 2011, emBatetal popog pe auvteAeaTr) 0o ToIg XIAOIS (2%0). O
@bpog autdg utohoyiletar emmi NG agiag TWANGNG Twv WETOXWV Kal Baplvel Tov TTwANTA, QUOIKS 1 vouikd TIPOCWTTO,
EVWOEIC TIPOTWTIWY ) OPAdES TIEPIOUTTAG, XWPIG va £CeTAleTal N 18ayévela Kal 0 TOTTOG TTOU dIapEVOUV i KATOIKOUV i £xouv
v €8pa Toug Kal avefdptnta av £xouv amalhayn amd otoiovormote opo A TEAoG ammod dIaTageis AMwy vopwy. O ev Adyw
@bpog emPBAMETAI TOGO OF XPNUATIOTNPIAKEG OO0 KOI OF EWYXPNUATIOTNPIOKES TTWANCEIC WETOXWY, KABWG Kal €T
OUVOAAQYWY TTOU TTPAYMATOTIOIOUVTAI PECW TTOAUMEPOUG UnxaviouoU diampaydateuoewy. H «EMnvika XpnuatioThipia
A.E.» (EXAE) kata 1o diakavoviopo Twv guvalhaywy mou dievepyolvTal aTo XpnuaTioTAPIo XPEWvEl OE nueprala Baon pe
ToV Mo TTavw @dpo TIS Aviovupeg ETaipieg Mapoxig ETevBUTIKWY YTINPECIWY Kal TA TIGTWTIKA IOpUHATA TO OTTOIx TTAPEXOUV
UTTNPETieG BeaTOPUAAKAG, yia Aoyaplaoué Twy TWANTWY yia OAES TIC cuvaAAayES TTWANCNG HETOXWY TTOU dlaKavoViaTnKav
Qo TIG M0 TTAVW ETAIPIES Kal 1BpUlaTa.

Ta kEpdn amoé v TWANCN WETOXWY EIoNyMévwyY aTo X.A. O€ TIFA avwTepn TNG TIWASG amdkTnang Toug ammaAddooovtal aTo
70 QOPO €100 uaTog dtav 0 TWANTAS Bev uTToxpeoUTal va Tnpei KaBdAou BIBAia i pei BiBAia A’ 4 B’ katyopiag Tou
K.B.Z. EGv 0 wAnm¢ Twv avwtépw petoxwy tpei PiBAia I karnyopiag Tou K.B.Z. n €mBoAn Tou @opou €160dAPATOg
avapaieTal €@doov 0 TWANTAS eu@aviCel Ta kéPdn autd o€ Aoyaplaopd €1dikol amoBepatikol [e TTPOOPICUO Tov
ouPYNEIaUG TUXGV Cnuitv Tou Ba TTpokOwouv aTo péAOV amd Ty TTwANGn WeToxwv eianyuévwy fi 0x1 aTo XpnuaTioTApIo
ABnvwv. Ze mepitTwan petayevéaTepng diavoung f 8idAuang TG eTixeipnang Tou TTWANTA, Ta kEPON aT6 TNV TTWANGT TwV
HETOXWV UTTOBAANOVTAI GTOV POPO EICOBAPATOS TTOU KAT' EKEIVO TOV XPOVO I0XUEI CUHQWVA WE TIG YevIKEG BIaTaelc. Av Ot
pia dlaxelpIoTIKA TEPiodo TPOKUWE! {nuia atmd TTWANGCN HETOXWV, TO TUXGV UTTOAOITTO TNG {nuiag, TTOU QTTOMPEVEI HETA TO
oupYNEIoUO Pe Ta egeavigdpeva oTo €101kG atmoBepaTikd kEpdn 1 0AdKANPO TO TTOCG NG (nuiag, av dev ugioTaTal £15IKES
Aoyapiaouds amoBepatikoU, uetagépetal ae £101kd Aoyapiaouo kar Ogv EKTTITITEl OTT6 Ta akabapIaTa é00da TG EMIXEiPNONG.
To 1006 auté cuuyneiletal ue képdn Tou TuxOv Ba TTpoKUWouv aTo WEANNOV aTTd TTWANON METOXWV EICNYMEVWY OTO
XpnuataThpio ABnvawv.

Ta avwrépw eQappodovTal yia JEToxES ol oTToieg £xouv amokTnBei Péxp! Kal Tnv 310 AekeuBpiou 2012, aveaptiTwg ToU
xpdévou TwAnong Toug. MNa petoxég TTou amokTwvtal amd 11 lavouapiou 2013 kai petd €xouv eQapuoyr ATTOKAEIOTIKA Ol
diaréeic Twv mapaypaewy 3 kai 4 Tou dpbpou 38 Tou K.O.E.

B) MwAnon peroxwv Tou éxouv amokTnOei amd 01.01.2013 kau perd

Z0powva e TIg diarageis mapaypaewy 3 kai 4 Tou apbpou 38 Tou K.@.E., (d1Twg 10x00UV eTd TNV avTikaTaoTaaor Toug amd
TIG TTapaypagoug 8 kai 9 Tou apBpou 322 Tou v. 4072/2012) Ta KEPSN TO OTTOIO ATTOKTOUV QUOIKA TTPOCWTTA A ETTIXEIPATEIG
mou TNpoUv BiBAia B” katnyopiag Tou K. B. Z. amd v TwANGN PETOXWY EIonypévwy aTo X.A., O€ TIUA avwTepn ThS TIUAS
aTmoKTNONG TOUG, POPOAOYOUVTal WE TIG YEVIKEG DIOTACEIS, OTAV OI PETOXEG AUTEG OTTOKTWVTAI WE OTToIOVOATIOTE TPOTIO aTrd 10
lavouapiou 2013 kai Wetd. TNa Tov UTTOAOYIONOG TOU KEPOOUG TTOU UTTOKEITAI 0t @opoAoyia AauBdveral n TpayuaTiky TiuA
TWANONG Twv peToxwv oto X. A., 6TIWG aUTA avaypagetal oto Tvakidlo tou ekdidel n Avwvuun Etaipia Mapoxig
Emevdutikwv YTmpeoiwv A 10 MOTWTIKG idpupa TTou pecoAafel. Otav n TWANCN Twv WPETOXWV TIPAYUATOTIOIEITAN
eCwypnuanotpiakd A Péow TOAUPEPOUG WNXavIOHOU dlampayuaTeloewy, w¢ TIUA TWAnong AduBaveralr auth Tou
dnAwvetar atnv «EMnviké Xpnuamiotipia Avwvupn Etaipia» (E.X.A.E.) yia 10 diakavoviopé g guvaAAaynig, Kai av dev
OnAwBei n TipA KAeioipaTog TG peToxAS kard v nuépa Tng auvaAAaynig. NNa Tov Tpoadiopioud Tou KEPOOUG TTOU UTTOKEITAI
0¢ Qopohoyia, AauBaverar umdyn n TUXOV nuia Tou TTPOKUTITEl Wéoa oTo idI0 €To¢ amd Tnv idla aitia. Av amd 1o
OUHYNOIOUO TTIPOKUTITEN {npia, £xouv epapuoyr ol diatdeis TG Tapaypagou 3 Tou dpbpou 4.

la v epapuoyr) Twv avwrépw, ol Aviwvupeg ETaipieg Mapoxrg EmevduTikwy YTNpeoiwy A Ta TMOTWTIKA 18pUpaTad, TTOU
XeIpiCoval TIG UETOXES Twv TTEAATWY TOUG GUUQWva We Tov Kavoviopo Tou ZuaThuarog Auhwy TiThwy, xopnyouv, Yéxp! Tnv
TeheuTaia epyaaiun nuépa Tou lavouapiou, aToug dIKaIOUXOUG TIEAATEG TOUG KATAOTACN KEPOWV i NUIWV TTOU TTPOEKUYAV
kaTd TO TTPONYOUNEVO £TOC OTTO TIC TIWARCEIG WETOXWV KABE eTaIpiag SiakekpIéva Kal GUVOAIKA, GTnV oTToia avaypagovTal
Ta gToIXEia Tou dIKaloUxou, KaBwg Kal 0 apiBuoS opoAoyIKoU UNTPWOU.
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Ta képdn amd v TWANCN WEToXWV Elonypévwy oTo X. A. O€ TIPAR avWTEPn TNG TIUAS ATTOKTNOAS TOUG, TTOU ATTOKTOUV
EMIXEIPAOEIC otTolaadrmoTe Hop@r¢ We BiBAia " katnyopiag Tou K.B.Z. @opohoyolvTal pe TI yevikég diatdceic, 6tav ol
METOXEC AUTEG ATTOKTWVTAI WE oTrolovdnToTe TpOTo atmd 1n lavouapiou 2013 kar Wetd. Ma Tov TPoadiopioud Tou képdoug
Trou uttékelITal o gopoAoyia, Aappaveral utdyn n Tuxdv {nuia TTou TTPOKUTITEI EVTAS Tou idlou £Toug amd Ty idia aitia. Av
a6 T0 CUUYN@IoNS TTPoKUTITEI Nuia, £xouv e@apuoyr o1 BIaTateIc TG TTapaypagou 3 Tou dpbpou 4 Tou v. 2238/1994.

Me amdéeaan Tou YoupyoU Oikovopikwy KaBopidovTal ta dikaiohoynTika Tou guvutofdiovtal pe Tn dRAwan eopooyiag
€1000MuaTog TWV dIKaIoUXWY, KaBwg Kal KaBe Ao axeTIKG Béua.

Ta avwtépw epapudlovTal yia PETOXEG O 0TTOiEC ATTOKTWVTAI aTTd TV 11 lavouapiou 2013 Kai petd, avetaptATws Tou Xpovou
TWANGCTG TOUG.

4.7 Avapevopevo Xpovodidypaupa

To avauevopevo xpovodidypauua g ohokApwang T mapoloag augnang Tou Metoyikou Kegahaiou eivai 1o akéhoubo:

12.07.2012 ‘Eykpion Tou EvnuepwrikoU AgAtiou ammé 10 A.2. ¢ Emitpotic Kegahaiayopdg
13.07.2012 ‘Eykpion a6 10 X.A. TG évapéng diampayudreuong Twv dIKaiwudTwy TeoTinong”
Avakoivwan a1o HuepAaio AeAtio Tiywv Tou X.A. yia T ammokoTT| Twv dIKalwudTwy TpoTiunang,
13.07.2012 TNV TEPiodo AOKNONG Twv JIKAIWHATWY OTNV algnan pe kaTaBoAr perpntwy, v évapgn kai Anén
diammpaypaTeUong Twv dIKAIWHPATWY
16.07.2012 Anpoaiguan g avakoivwang yia  d168san Tou Evnuepwrikol AeAtiou, cUpewva pe o apbpo 14
o mrapaypago 3 tou N. 3401/2005
16.07.2012 Anpoaicuan Evnuepwrikot Aehtiou (avaptnon atnv iotogeAida g Etaipiag, Tng E.K., Tou X.A. kai
T 70U ZUlBouAou)
16.07.2012 Teheutaia nuépa diampayuaTteuong NG WeToxns ¢ Etaipiag ye 1o dikaiwya mpoTiunong
17.07.2012 AtrokoT) SIKAIWPATWY TTPOTiNoNG - Mpoaapuoyn TIUAS
19.07.2012 Huepopnvia mpogBiopigyiol wy Sikaiolxwy oty AMK - recorddate
23.07.2012 Miotwon amé v E.X.A.E. Twv dikaiwudTtwy TpoTiunang otoug AoyapiaouoUs Twv dIKAIoUXwv
o oto 2AT kal Ajyn oxeTIKAG Beaiwang
23.07.2012 ‘Evapén diampayudreuong kal Goknong SIKAIWPATWY TTPOTIUNGNG
31.07.2012 At diammpaypdTeuong SIKIWUATWY TTPOTIUNONG
06.08.2012 At TTEPIBBOU AOKNONG SIKAIWUATWY TTPOTIUNONG
Anpogiguan Avakoivwang yia 1o TogoaTo kaAuywng Tng AMK rou mporABe amé Ty doknon Twv
09.08.2012 dikaiwpdrwy & yia v Utrapgn kai Tov 1pd1o didbeang Tuxdv adidbeTwy peToxwy ato HAT, aTnv
IoTo0ehida Tou X.A. Kal aTnv IoTooehida g ETaipiag
16.08.2012 Eykpion eicaywyng Twv vEwv peToxwy amé 1o X.A. *
16.08.2012 Avakoivwan a1o H.A.T. kai aTnv 1oToo€Aida Tou X.A. yia Thv nuepopnvia Evaping
e dlampayudreuong Twv VEWV PETOX WV
20.08.2012 ‘Evaptn diampayuaTeuang Twv VEWV PJETOXWY

* TeAei umé v aipeon ¢ alykAnang tou A.2./ ¢ Emitporri¢ Asitoupyiag Ayopwy Tou X.A. KaTd TiC avwiépw NiIEPOLINVIES.

Znuelwverar 611 T0 Tapamavw xpovodidypauua €aptaral amé TTOAAOUG aoTaBunToug TapAyovTeG Kal evOEXETal va
HeTaPANOEi. Ze kaBe TepiTTwan, Ba UTIAPEE! evnuéPWaT Tou ETTEVOUTIKOU KOIVOU [E GXETIKA avakoivwan g ETaipiag.

MNa v eicaywyn mpog diampayuateuon Twy NEwv Metoxwy, amaiteital n ponyouuevn éykpion tou X.A., n omoia
TTOPEXETOI PETA TNV UTTOBOAA aTTd TV ETaupia Kai Tov éAeyxo ammd TI¢ apuddieg utnpeaicg Tou X.A. O€1pag SIKAIOAOYNTIKWY.
4.8 Aladikaoio Aoknong Aikaiwpdtwy Mpotiunong utép TaAaiwy PHETOXWV

48.1  Amokot kai Aoknon AikaiwuaTwy Mpotipnong

Z0ugwva pe v amo 15 louviou 2012 amdgacn g TakTIKAG Mevikng ZuvéAeuong Twv Petdxwv g ETaipiag, 1o vopo
(GpBpo 13 map. 8 tou K.N. 2190/1920) kai 10 KataoTarikd g ETaipiag, yia Tnv Goknan Tou dIKAIWPATOS TTPOTINNONG Twv
KaTOXWV KOIVWV PeToxwv TG ETaipiag mpog amoktnan Néwv Metoxwy, opicetal mpoBeapia déka mévte (15) nuepoAoyiakwy
nuepwv. H mpoBeapia yia tnv kaAuyn Twv Néwv Metoxwv péow ¢ Anpéaiag Mpoopopdg did G KataoAis Twy oIKeiwy
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TOOWV TauTideTal pe Tv TPoBeapia Aoknong Tou SIKaIWHATOS TTPOTIUNGNG, duvauevn va TTapatabei Je amdpacn tou A2,
¢ Etaipiag.

H nuepopnvia amokothg Tou dikalwuaTog TpoTiunang 8a opiabei amd 1o A.Z. ¢ ETaipiag evidg Tou TpoBAcTTopévou amo
70 VOUO XpovikoU dlacTAuaTog kol Ba avakoivwBei ykaipa cUUQwva Pe Ty 1ox0ouoa ETAIPIKA KAl XPNUATIOTNPIAKA
vopoBeaia.

To oUvoho twv Néwv Metoxwv Ba diareBei e dikaiwya TpoTiunong utép Twv petdxwv TG ETaipiag, ol omoiol Ba ival
eyyeypauuévor ato Mntpwo Metdxwv g EXA.E. T deltepn epyaoiun tmou Emetal NG nuUEPOMNVIAg OTTokoTAG Tou
dlkalwpatog TpoTiunong, 6mwe autr Ba kabBopioTei kal avakoivwel, ae petayeveéaTepn nuepounvia, amd 1o A.Z. ¢
Eraipiag, kar 66wy amoktoouv dikalwuaTta TPOTIPNoNG Kata Tnv Trepiodo diampayuaTeuang Toug ato X.A.

H nuepounvia évapgng kai Afgng Tng mepiddou evaoknong Tou diKalwuaTog TTpoTiunong Ba opiaBei amé 1o A.Z. g Etaipiag.
To dikaiwpa TpoTtiunong Ba ackeital kab' 6An T didpkeia TG TepIddou TG AOKNONG dIKAIWUATOG TTPOTIPNCNG. H OXETIKN
avakoivwon - TPOcKAnon Ba avakoivwBei ocUuewva pe TV 10X0ouoa ETAIPIKK KOl XpnuatioThplakh vouoBeaia. To
Oikaiwpa eyypagns Ba aokeital ota kataoTuata ¢ Tpamelac EFG Eurobank Ergasias.

H évapgn doknong Tou dIKAIWPATOG TTPOTIUNGNG TTPETEI va TTpayuatotroindei kata Ta TTpoPAeTépeva amd Tov Kavovioud
Tou X.A. evi6¢ OKTw (8) epydoiywv nuepwyv amod Tnv nuepodnvia Tpoadiopiopol Twv dikalolxwy. Ta dikaiwuata
TpoTiunong eival petafiBaciya kai Ba diampayuaretovral a1o X.A. Péxpl T€00epIS (4) epyaoiues nuépeg TpIv amod T ARgN
NG TEPIGAOU AOKNCT|G TOUG.

l'a v kaTavopn piag (1) véag peToxng TRETEN va aoknBouv Tpia (3) dIKalwaTa TPOTiUNoNG.

O1 kaToyol OlkalwpATWY TIPOTIPNONS Ba Ta aokoUv QUTOTTPOCWTIWG A WECW TOU €EOUCIODOTNUEVOU XEIPIOTH TOU
AoyapiaouoU agiwv Toug, TTpookopifovtag T oxeTikh Beaiwan dikaiwpatwy ¢ EX.AE. kar kataBalloviag oe €101k6
Tpamedik6 Aoyapiaaud, ou Ba avoixBei yia Tnv Tapoloa augnon, 1o avtitiyo Twv Néwv MeTtoxwv, yia TI¢ oTToieg £xouv
dIkaiwpa va eyypagouv ) deapetovtag 1o 1061000 o€ Aoyaplacpd tmou Tuxdy polv oty EFG Eurobank Ergasias. INa mv
TrapaAaBh g Bepaiwang autrg Ba ameuBuvBoulv:

(a) 0T0 XeIpIoTh Tou AoyapiacuoU agiwv Toug (A.E.M.E.Y. i BeparoeUAaka), av ol petoxég Toug dev Bpiokovtal o€
€101K6 Aoyaplaopd oto Z.A.T. kal

(B) otnv E.X.A.E. av o1 uetoyég Toug Bpiokovtal ae £101kd Aoyapiacud oto Z.A.T.

MNa mv aoknon Twv dIKaIwPdTWY TTPOTIPNGNG, o1 KAaToxoi Toug Ba Trpookopifouv aTa kataoThuata Tng EFG Eurobank
Ergasias Tnv aoTUuvOpIKR TOUG TAUTOTNTA, TNV eKTUTTWON Twv oToixeiwv Z.A.T., KaBwg kai oxeTikA Bepaiwon Aéoueuong
OIKaIWPATWY yia Goknan dIKAIWWATOG TTPOTIUNGNG, TNV 0TToia Ba TPETTEl va avadnThoouy Ao To XEIPIOTH TOU Aoyapiacuou
agiwv Toug (1) amd v E.X.AE., €dv o1 peToxég Toug Bpiokovtal atov Eidiké Aoyapiaoud tou .A.T.). Emonuaiverar 611 ol
k&Toxo! SIKAIWPATWY TTPOTIUNONG KATA TNV A0KNOTN Twv SIKAIWHATWY Toug Ba TTpétel va dnAwaouv eTTiong: a) Tov apiBué
pepidag emevout Z.AT., B) Tov apiBud Aoyapiaopol agiwv oto Z.A.T., Kal y) Tov €0uCIodOTNPEVO XEIPIOTA TOU
AoyapiaauoU agiwv.

KAaopata petoxwy dev Ba ekdoBolv, Tpog ToUTo Kal n oUCTAGT TIPOG TOUG K.K. UETOXOUG OTIWG OUYKEVTPWOOUV UECW TOU
X.A. apiBud peToxwv A Kal SIKAIWPATWY TTPOTIPNGNG TTOU KATA TV £6A0KNON Twv SIKAIWWATWY TTPOTIUNONG va trapdyouv
aképaio apiBud véwv petoxwv. EGv diamoTwbolv TEPIOTOTEPEG NG MIOG EYYPAPES Twv IDiWV QUOIKWV N VOMIKWY
mpoowtwv We Bdon ta otoixeia 2.A.T. fj / kai Ta dnuoypa@iké CToIXEID TOU £YYPAPAUEVOU, TO GUVOAO TWV EYYPAPWY AUTWY
Ba avTigeTwTTiCeTal WG Eviaia yypagn.

O1 eyypagbuevol Ba AapPdvouv oxeTIKA aTodEIgn, N oTroia dev amoteAei TpoowpIvd TiTAo Kai dev gival diompaydaTeUIun.

Ta dikaiwyata TpoTipnang, Ta omoia dev Ba aaknBouv péxp! TN AREN TNG TTEPIGdOU AOKNONG TWV EYYPAPWY, ATTOCBEVOVTAI
QI TTaUouV va IoXU0UV.

Ze oladnmoTe TepiTTwon Tou ev TéAl uoAeiTovtal AdiGBeTeg MeToxég, autég Ba diateBolv amd 1o AioiknTiKO ZupBoUAIo
¢ Etaipiag katdé tnv Kpion Tou, GAMwG 1o PETOXIKG KEPAAaIo TG ETaipiag Ba augnBei katd 10 Toad TG TeAIKAC KAAuWn,
oUp@wva pe 10 apBpo 13a Tou K.N. 2190/1920.

H katavoun Twv véwv PeToxwy otoug emevdutés dev efaptdral amd mola TpameCa/AXENEY umofAndnkav o1 aimoeig
EYYPAPAS.
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H Eraipia Ba ekbwael avakoivwon yia v ékBacn g Anpdaoiag Mpoaeopdc kai 1 d1aBean Tuxdv AdidBeTwy Metoywv
péaw Tou X.A. aUP@wva pe Ty IoxUouoa XpnUaTIoTNPIOKN vouobeaia.

4.8.2

H Eraipia Ba ekdwoel avakoivwon yia v kdAuyn g aténong kai t 01a8ean Tuxdv adidbeTwy PEToXwY PECW Tou
HAekTpovikoU AgAtiou Tiywv Tou XpnuatiaTnpiou ABnvawv.

KaAuyn/AuvatdtnTa utravaxwpenong

Ze TepiTTwan dnuocoicuong cupmAnpwparog Tou Tapdvro¢ Evnuepwrikot Aehtiou, oluu@wva pe 10 GpBpo 16 Tou N.
3401/2005, o1 eTevOUTEG TTOU £XOUV EYYPAQE] YIA TNV ATTOKTNON VEWV PETOXWV dUvVavTAl VO UTTOVOXWPEACOUV atmd Tnv
EYYPAQr) TOUG TO PYATEPO EVTOG TPIWV EPYACIUWY NUEPWY aTTO TN BNUOCTEUTN TOU GUPTTANPWHATOG.

Znuelwverar OTI YETA TNV TTIGTOTIOINGN TG TTapouaag augnong amé 1o A.Z. Tn¢ ETaipiag kai T OXETIKr kaTaxwpenan oTto
YTroupyeio Avarrugng dev gival duvarh n avakAnGr| TG yia oToladATIOTE AGyo.

4.9 AnAwoeig Kupiwv Metodywv

O1 Baaikoi uétoyol TG Etaipiag, Aol o1 etaipie¢ Anpoaioypagikdg Opyaviouds Aaumpakn A.E. kai MHFAZOZ EKAOTIKH
A.E., o1 otoiol katéxouv ofjuepa ooooTd CUHPETOXNS 22,11% Kai 26,82% avTioTolxa €TTi ToU PETOXIKOU KeQaAdiou Tng
Eraipiag, dfAwoav atnv TakTikA Mevikr ZuvéAeuan g 15.06.2012 11 poTiBevtal va diatnprigouy T0 TTO00GTO GUUWETOXAS
T0U¢ TNV ETaipia éwg TV 0AoKApWGaTN TG TTPOTEIVOPEVNG AUEATEWS KaI TV £igaywy TTPOG dIATTPAYNATEUDN TV VEWV
HETOXWV, ETIGUAACTBEVOI VIO TNV TTPOBECN TOUG va dIATNPACOUY TO TTOGOGTO CUHHETOXNS TOUG YIa XPOVIKG dIGaTnua EE)
(6) unvwv amé Ty Evapdn SiaTTPayUATEUCEWS TWV VEWV JETOXWV.

Aev givarl yvwotd o dioiknon g ETaipiag eav peyahor YEroxol (ATol Pétoxol ou Katéxouv TToooaTO PEYOAUTEPO TOU 5%
TOU [EToXIKOU Kepahaiou TG Etaipiag) A PEAN Twv BI0IKNTIKWY, SIAXEIPIOTIKWY A ETTOTITIKWY TG 0pyavwy TpoTiBevial va
gyypagolv oTn mapoloa augnon petoxikoU Kepahaiou f €Gv OTOI00NTTOTE TPOCWTTO TIPOTIBETAI va eyypagei yia
TEPIOOOTEPO aTO T0 5% TWV TTPOCPEPOPEVWV VEWV PETOXWV, ME EEQipETN TOUG TTPOoaVAPEPBEVTEG BATIKOUG HETOXOUS TNG
Eraipiag, Anpoaioypagikds Opyaviopos Aautpdkn A.E. kai NMHITAZOZ EKAOTIKH A.E.

410 Meiwon Alaotropdg (Dilution)

210V aKOAoUBo TTivaka TTaPOUGIAdETal N PETOXIKA oUvBean NG ETaipiag oupewva We 1o PeToxoAdyio Tng 15.06.2012 kai
ueTd v oAokAnpwaon TG Tapouoag avgnang, éxovrag AdBer v mapadoy 61 Aol o1 TTaAaioi uEToyol Ba aokraouv €€
oAokAfjpou Ta dikalwpaTd Toug. Qg eTEVOUTIKS KOIVO vOOUVTal 01 ETIEVOUTEG TTOU B KOTEXOUV TTOO0OTS PIKPOTEPO TOU 5% TOU
HETOXIKOU ke@aAaiou TnG ETaipiag.

Merd Tnv Tapouca ad§non - Zevapio
mARpoug kahuyng
(neToxoAoyio TG 15.06.2012)

Mpiv TNV Tapouoa avgnon
(neToxoAdyio Tng 15.06.

Ap1Bpdg Aikaiwpara Ap1Bpdg Aikaiwparta

HETOXWV YAgou(**) (%) HETOXWV YAgou(*) (%)
MAyaocog EkdotikA A.E. 10.136.943 10.136.943| 26,82% 13.515.924 13.515.924 26,82%
Anuocioypag kdg Opyavioudg Aautpdkn A.E. 8.357.761 8.357.761] 22,11% 11.143.681 11.143.681 22,11%
BENBAY LIMITED 1.986.419 1.986.419 5,26% 2.648.559 2.648.559 5,26%
EmevduTtiko kovd (free floaf) 17.316.252 17.316.252] 45,81% 23.088.336 23.088.336 45,81%
Zivolo 37.797.375 37.797.375( 100,00% 50.396.500 50.396.500(  100,00%

(*) e mepimrwaon mou 6Aol o1 TaAaioi ETox0I aOKAGOUY Ta GIKAIWUATA TOUC, Ta LIETOXIKA TT0000Td Oev Ba eraBAnBolv.

(**) Z0ugwva pe To N. 3556/2007.
Mnyn: Emeéepyaaia atoixeiwv amé mv Etaipia.

ZTov akdAouBo Trivaka Trapouai@detal n petoxiky olvBean g Etaipiag oupgwva pe 10 petoxoAdyio ¢ 15.06.2012 kau
METG TNV 0AOKARPWON TNG TTapoUTag augnang, xoviag AGRel Tnv Tapadoxn 6T Kaveig YEToxog TTANV Twv BacIKwY PETOXWY
Anpoaioypa@ikdg Opyaviopog Aaptrpakn A.E. kai MHITAZOZ EKAOTIKH A.E. dev Ba aokioel Ta dIKaIWUATa TOU.
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Mpiv TNV Tapouoa auvgnon
(neToxoAdyIo TG 15.06.

012)

Merd TNV Tapouoa ad§non - Xevapio

pepikig kaAugng O

(MeToxoAdYIO TG 15.06.2012)

Ap1Bpudg Aikaiwpara Ap1Bpudg Aikaiwpata

HETOXWV YAgou(**) (%) METOXWV Yagou(*) (%)
MAyacog EkdotikA A.E. 10.136.943 10.136.943|  26,82% 13.515.924 13.515.924 30,74%
Anuoaioypag kd¢ Opyaviouds Aautrpdkn A.E. 8.357.761 8.357.761] 22,11% 11.143.681 11.143.681 25,35%
BENBAY LIMITED 1.986.419 1.986.419 5,26% 1.986.419 1.986.419 4,52%
EmrevouTiKO KOO (free float) 17.316.252 17.316.252| 45,81% 17.316.252 17.316.252 39,39%
Z0volo 37.797.375 37.797.375( 100,00% 43.962.276 43.962.276(  100,00%

(*) 2¢ mepimwon Omou: a) Kaveis ek Twv TaAaiwv LETOXwY OV aoKroel Ta SIKaIWUATA Tou, UE e€aipean Tous Baaikoug LETOXOUS AnpIoaioypagiKos
Opyaviouds Aaumpakn A.E. kai [THFAZ0% EKAOTIKH A.E. ou aokoUv 1a SiKaiwuara Tou Toug avaAoyouv kai ) Oev yypagouv VEOI LIETOXOL.

(**) Zouewva e To N. 3556/2007.

Mnyn: Emeéepyaaia otoixeiwy amé mv Eraipia.

Znueiwverar 6t 1a Trapamdvw oevdpla ival uTToBeTIKA kal Bacifovial o€ TTAPOBOXEG TTOU EVOEXOUEVWE VO PNV
emaAnBeuToly.

4.11

O1 ouvohikég damaves ékdoong (dikaiwpara X.A. kai EXAE., mopog kai téAn umép Emmpomig Kepahaiayopds,
QvakoIvoel§ aTov TUTo, QOPoG CUYKEVTPWANG KEQaAaiou, €I0QOPA ETTITPOTIAG AVIAYWVIOHOU, OMOIBEC Kal DATTAVEG,
VOIKOU aupBoUAou, ZupBoulou EKSOGNG KATT) EKTIMWVTAI WG OKOAOUBWG:

Aarrdaveg ‘Ekdoong

Mepiypaen ExTipwpevwv Aamavwv AMK
(o x1A. €)

Akaiwyara Xpnuariotnpiou 5
Mopog uttEp TG Emmpotig Keg ahaiayopds & TEAN yia Evnuepwrikd AegAtio 12
Aaiwpara EXAE. 22
®épog Zuykévrpwang Kepaaiou 38
Eio@opa Emirpotmig Avraywviopou 4
Norma (apoipr) gupBouiou €kdoang, VOUIKOU GUPBOUAOU, OVOKOIMWOEIG KATT) 251
Zivoho 332

4.12

Aev vgioTatar gUyKPOUGT CUHPEPOVTWY HETAEU TG ETaipiag Kal Twv QUOIKWY KAl VOPIKWY TTPOCWTTWY TIOU GUHETEXOUV
aTnv TTapoUaa augnan Tou KOIVOU JETOXIKOU KeQaAaiou TG.

Z0yKpouon ZupQepOvIwY

O ZUOuPouhog Exdoong Eurobank EFG Equities dev £xel gupgépovTa Ta otroia dUvavial va emmnpedoouv ouaiwdwg TV
Tapouca autnon petoxikoU kegahaiou. O ZUpBoulog Exkdoons Ba AaBer apoifn yia Ti¢ Tapaoyebeioeg utnpeaieg Tou TTou
agopolv OtV TTapoUCa augnon Tou WEToXIKoU Kepahaiou, BA. evomta 4.11 «Aamaveg €kdoong» Tou TTOPOVTOG
Evnuepwrtikou AeAtiou. Mepaimépw, o ZuPourog Exdoong kai n untpiki EFG Eurobank Ergasias kaBwg kal guveedepéveg
HE QUTOUG ETAIPIES £XOUV OUVAWEI KOl EVOEXETAI VO GUVAWOUV Kal aTo PEAAOV GUUBAOEIC eTTeVOUTIKAG TPaTECIKAG Kal
TpamedikéG auvalhayég e Tnv Etaipia katd T ouviiBn topeia Twv epyaaiwv Toug. To TToo00TO TS GUVOAIKAG GUUWETOXAS
Tou Opihou Eurobank EFG aTo petoyikd kepdAaio Tng Etaipiag avépyetal ato 1,44%.

H AIKHTOPIKH ETAIPIA KOYTAAIAH dnAwvel 611 Katd Tnv nuepounvia €kdoang Tou TTapoviog Evnuepwrikol AeAtiou dev
ouvdéetal kai dev dlatnpei otmoI0dATTIOTE GUUQEPOV 1) GXEan pe Tnv ETaipia fi/kar pe ouvdedepéveg authg etaipieg (Umd Ty
évvola Tou GpB. 42¢ map.5 Tou k.v. 2190/1920). To diknyopikd ypageio «KAnpidng, Avaotaciou, Neogitou A.E.M.E.»
dnAwvel 611 KaTG TNV NUEPOUNvia ékdoang Tou TTapdviog Evnuepwrikou AeAtiou dev ouvdéeTal kal dev dIATNPET OTTOI0dATIOTE
oupépov | oxéon pe v OuyatpikA f/kal TIC ouvoedepéveg e authv eTaipieg. TEAOG, n eheykTikr etaipia OPKQTOI
EAETKTEZ MOYP XTHBENZ A.E., dnAwvel 611 1600 auTr 600 Kai 01 €Taipol 1) ouvepydreg TG, Oev auvdEovTal Kal dev
dlatnpolv omolodATIOTE GUPQEPOV 1) oXEaT WE TNV ETaipia kal TI¢ GuvOedEPEVES e AUTAV eTaIpieg TEpav TG 1IB16TNTAS TOUG
wg Taktikoi Opkwroi EAeyktég AoyioTég Tng THAETYTIOZ A.E.
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